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. TOGETHER WITH all the improvomenty now or heteafter erdcted on this properfy, and all eusements; appurtcaances, and
fixiures now or hersafter » part of the property. AN replhcoments and additions shull alwo be covered by this Secxrity
Instrument. All of the foregoing is roferred to in this Security Instrument as the "Propecty.” '

. BORROWER COVENANTS that Borrower is lawfully ssised of the estate herchy conveyed xnd has the right 1 morignge,
grunt and convey the Property and that the Property' is' unencurabered, oxcept for encumbrances of record. Borrower warmant
and will defend generally the title to the Property agrinst all claims and demands, subject {o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenanis for pational use and non-uniform covensnts with limited
variations by jusisdiction to constitute a uniform security instaument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agroe as follows:

1, Payment of Principal and Interest; Pmpayis‘lmf und Late Charges. Borrower sball promptly psy when dus the
principal of and interest on the debt ovidenced by the Note und any prepayment and late churges dus undor the Noto.,

2, Funds for Taxes and Insurance. Subject to applicahle Iaw or to a written waiver by Lender, Borrowoer shall puy to
Leador on the diy monthly puynionts sre due under the Note, until the Note i paid in full, » sum ("Funds") for: (s) yearly taxes
antl wsscasments which may attain priority ovier thiv Security Instrumont ke @ lien on the Property; (b) yearly leaschold payments
or ground rents or (i Property, if sy (0) yearty. hazard or praporty insurancs promiums; (d) yoarly flood insuruace premiums,
if any: (o) yearly morsage insurance promiums, if-any; and (f) any suma paysble hy Borrower to Lender, in sccordunce with
the provisions of parar;raih 8, in liew of the payment:of mortgage insurance premiums. These items wrw called "Excrow Jtoms,”
Lender may,' st ‘any time; collect and hold Funds in an amount not to exceed the maximum amount & lender for & federally
related mortgage loan may rcavire for Borrower's ascrow recount unier the federal Real Estate Sattlement Procedures Act of
1974 as amended from time to-am:, 12 11.8,C. Seotion: 2001. & seq. ("RESPA"), unless another law that applies o the Funds
sets o lessor amount, I so, Lender may, al any, time, collect.and hold: Funds in an amount not 1o cxceed the lesser amount,
Londer may estimate the amount of Fyuds due onthe basis of. current data. and reasonable cstimates of oxpenditures.of future -
Escrow ltems or otherwise in accordance wiuy appliceble law, . - . e o .
... The Funds shall be held in.an institwion whose deposits are insured by. & fedesul agency, instrumentality, or entily
(including Lender, if Lendor is such an instituiion}-or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltema. Lender may not charge Borrower ic: *o!ding and applying the Funds, snnuxlly analyzing the escrow sccount, or
verifying the Escrow Items, unless Lendor pays Bortwws intereat on the Funds and applicable law pormits Lender to make mich
a charge: However, Lender ray require. Borrower. to, pay a esa-time charge for an independent real ostate tax reporting Barvice
vsed by Lender-in conrection: with this foan,: unless applicable lsw provides otherwisa, Unless an agreoment -is made of
applicable law requires interest to be paid, Lender shall not be equired lo pay Borrower any intorest or carnings on the Funda,
Borrower and Lender may agree in writing, however, that interes’ s%4'l be paid on the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits ard.debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securily ‘or.all sums secured by this Security lastrument.

~1f the Funds held by Lender exceed the amounts permitted o be held by sppiicable lsw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1y the ramount of the Funds held by Lender st any. - -
time ts not sufficient 10 pay the Escrow ltems whea due, Leader may so notify Borrowir in writing, snd, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall isle up the deficiency in no more then
twelve monthly payments, at Lender's sole discrebion... ... - . .. o

Upon payment:in full of all: suma secured by. this Security Instrument, Londer shall yromplly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender gha!! acquire or sell the Property, Lender, pricr to the acquiaition or sale
of the Property, shail apply any Funds heid by Lender at the time of acquisition or sale s a creail apian={ the sums secured by
this Security Instrument, E T R

3. Application of Payments. Unless applicable law provides otherwise, all paymeints received by Linder under paragraphs
{ and 2 shall be applied: first, fo any prepsyment charges due under the Note; second, to amounts paysble tuder paragraph 2;
third, 10 interest due; fourth, fo principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxed, assexsmants; charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly
t the persan owed payment, Barrower shall promptly furnish to Lender all nolices of amounis 1o be paid under this paragraph,
If Borrower makes thess payments directly, Borrower shall promy.ly fumish to Lender receipts evidencing the payments.

Borrower shall promptly dischazge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of tho obligation secured by the{ i) ?ﬁm}@ep{able to Lender; (b} contests in good faith the Lien
by, or defends against enforcement of the lien in, I m&idg'stﬁﬁch in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subardinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may altain priority over
this Security Instrument, Lender may give Bosrower a notice identifying the lien, Borrower shall satisfy the hien or take one or
mure of the actions set forth above within 10 days of the giving of notice. Gt
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- 8, ‘Harard or Property Insurunce. Borrower shall keep the improvements now nxi’stmg or ‘B r erected on the
Prnporty insured against loss by fire, hazards included within the term "exicnded coverage” and any other hezards, including
floods.or flooding, for which Lender mquime tusurance. ‘This insurnce shall bo maintuined in the amounts and fos the periods
that Lender requires, The insurunce carrier providing the insursnce shafl bo chosen by Borrower subject to Lender's approval
which shal!, not be unreasonably. withheld. 1f Borrower, fmln to muintain coverage described sbove, Lender oy, at Lender's
option, obtam caverage lo protect Leader's nghtt. m llw Property i secondunce with paxngraph T

~ All insurunco policies and renowsls shull he accepisble 10 Lender aod shall include a Blnndml a0t gage clause, Lender
shall have the right to hold the policies amd wnowals. 3f ] Lcud@r requires,. Botmwer shall prompily gwo o Lender aff mceipts of
paid preratums snd renewal notices. In the avent of loss, Baorrower shall give prompt patice o the insurance carrier and Lender,
Lander may make proof of loss if not made pmmplly by Borrower.. .

- Unless Lender and Borrower otherwise ngwo in writing, insurance pmceeds shall be apphed to tsalomhou or mpaxr of lha
Propeny damaged, if the restoration or repaic is economically fuasible s and Lender’s security is not lessened, If the reslaration or
repair is not economically feasible or Lender’s security would be. Yoasenedl, the insurance proceeds shal] be applisd 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does 74 xuswer within 30 days & notice from. Lender that the insurance carrier has offered to settle a claim, then
Lender roay collect, the-insurance proceeds, Lender, may, use tho pmcccds to, repair or sestore the Property or to pay sums
secured by this Security.ins'rumeat, whether or.nol then due, The 30-duy peuod will begin when the notics is given,

- Unless Lender and Rapower, olherwise agree in, wrmna. any application of proceeds to principsl shall not cxtend ot
poslpone the due date of the @nafbly, paymenis referred to in pamgrnphs i and 2 or change the smount of the payments. If
under paragoaph 21 the Pmparty 18 equired, by, Lnnder, qurower i right to any insurance puhcnes and proceods resulling from
damage to the Proparty prior 1o the wiguisition shall pasy Lo Lender to the extent of the suma recured by this Security Instrument
immediately prior to the scquisition, ) .

- G Occupancy, Preservation, Malmwm and Pmtecbon ot‘ the l’mperty, Bnrrower 8 Loun Appilcaticm. l.mseholda.
Horrower shall occupy, establish, and use the Fropirty as Borrowar"s principal rosidence within aixty days afler the execution of
this Security Instrument and shall conlinue 1o ouergy the Property as Borrower's principal residence for at loast one year altor
the date of occupancy, ualess Lender otherwise agiees in wnlmg, which consent shall not be unruwonably withheld, or unless
extenuating circumstances exist. which are beyond  Bar ewer’s control. ‘Borrower shall not destroy, damege os xmpm the
Property, allow the Propeny to deteriorale, or commit wastz ¢a tha Property. Borrower shall be in default if any forfeitire
aclion or. procee(hng. whether civil or criminal, is begun tha in Lendec's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Lecurity Instsument or Lender's security intecest, Borrower may
cuse such a default and rainstate, s provided in, parageaph 18, by e (g the action ar proceeding to be dismissed with & nling
that, in Lender’s good .[Rith determination, precludes. forfeiture of the Rsrrawer's interest in the Property or oiher material .
impairment of the lien created by. this Security Instrument or Lender's se.vzity interest, Borrower shall also be in default if .
Borrower,. during: the losn- lppllcatmn process, gave mntcnally false or inaccura’s w formation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan.evidepzed by the Nots, mcludmg. but not limited
to, represeatations concerning Borrower's occupancy of the Property as 8 principai rcziilence, If this Secusity lmitmmenl jsona
leasehold, Borrower shall comply withell the -provisions of the lease. If Borrowe: equires foe fitle to the Property, the
leasehold and the foe title shall not merge unless Lender syrees to the merger in writing.

.. 7. Protection of Lender’s Rights in the Property. If Borrower fails. to perform the covelants and agrecmcnts commned in
this Security Instrument, or there is-a legal proceeding that may. significantly affect Lender’s rijihts 'n the Property, (such as 2
proceeding in: bankruptcy. probate, for condemnation. or. forfeiture or to enforce laws or regulations). \bon Lender may do and
pay for whatever.is necessary 1o protect the value of the Property. and Lender's rights in the Properiy. L ender’s, actions may
include paying. any sums wecured by, & lien. whioh baes priotity. over this. Secumy Instrument, appeiting-in conrt,, paymg
reasonsble attomneys’ fees and entenng on the Pmpeny 10 make repalm. Allhough Lender may take sction usder this paragmph
7, Lender does not have to do-so.:. RIITRTI
.+ Any smounts: disbursed by Lendar undez: this. pmgmph 7 abail bacome addmonal debt of Bomwer sacared b,v llns
Security Instrument. Unless Botrower and Lender agree to other terms of payment,. these amousnts shall beas interest fmm the
date of chsbursemmt utithe Note mate md shal] be psylblo. with mtemat. upon notice from I..end.er to Bogrower  requesting
payment. -

8. Morlgaga lmumnce. If Lendcr raquuad mottgsge msnranw as ® cmdmon of makmg the losn sacured hy thm Secuniy
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for uny reason, the
mortgage insuranca coverage required by Lender: lapses or ceases to be in effect, Borrower shail pay. the premiums required to
obtain/coverage substantinlly, squivalent ta:the marigage.insurance previously in- effect, at a cost substantially. equivalent lo the
cost:to Borrower:of; the: mortgage ARSUTARCE: pmkusly in offect, from an alternate mortgage insurer approved by Lender, If
substenlislly aquivalent mortgage insurance coversge is not-available, Borrower shall pay to Lender each month & sum equal (o
onetwelfth of the yearly mongage insurence promium hoing paid by Borrawer. whea the. insurance coveage lapsed or coased to
bem eﬁ‘m Lundnr mllmmcpt. mandmmmpnymtus s Josa: reporve in lieu of morigage :insurance.; Loss reserve
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