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MORTGAGE

gl and existirg wnder the [aws of the United States af Amenca, nnd whose addrcss is 219 Main Street, Tilton, Ncw

Lender"). Granwer owes Lender the principal sum of Twenty-Eight Thousand Five Hundred Dollars and No/100

$500,00)(the "Cred'li  imit") ns evidenced by Borrower's Select Equity Account Agreement dated even date herewith

“mihis Mortgage sccuies to Lender: (a) the repayment of the debt evidenced by the Agreement, with intorest thereon,

and all renewals, future advances, exiensiors and modifications of the Agreement; (b) the payment of all other sums, with interest

" {/) thereon, advanced to protect tho security of this Miortgage; and {c) the performance of Borrower's covenants and agrecments under this

i Mongnge and the Agresment. For this purpose, Puivower irrevocably doos hereby morigage, warrunt, grant and convey to Lender,
the following described property located in COOK County, State of Hlinols which hay the address of 272 WAVERLY DRIVE, ELGIN, -

 Hiinois $0120 ("Property Address") and which is moie zarticularly deacribed in Exhibit "A" altached horelo and made » part hereof:

. TOGETHER WITH ell the improvements now or nerefter erected on the property, and all ensements, appurtenances, and
fixtures now or hereafter a part of the property. All mplncemr ats znd ndd:tlons shall alsq;bpeqyered byntbinMortgage. All of thez 50
faregoing are hereinafter referred to as the "Property.” . TI9959  TRAN 4041 04&702/9¢ 130500
L RSN DN P-4 RPR7P
Borrower and Lender covenant and agree as fo!lows: ‘ LOGH COUNTY RECGRDER

1. TITLE. Borrower warrants and covenants that Borrower has good and murketable title to the Property and haa the right to grant
and convey the Property and that the Property is unencumbered, except for encuink ranccs of record. Borrower will defend title to the
Property against all claims and demands, subject to any encumbrances of record. »m

b
2. ADJUSTABLE MORTGAGE LOAN PROVISIONS, The Agreement contains provisiora whiich pormit (a) increases and decreases a
to the rate of interest provided in the Agreement on a mnonthly basis prior to the Conversion Date (s defined hereln) and thereafter; (b) O
increases and decreases (o the rate of interest and payments of principal and interest on a semi-unnysi-basis; and (c) a limilation on &
increases and decreases to said interest rate and monthly payment amount. Reference is made tc the &zreement for a complele
description of the variable rate terms of the indebtedness secured by this Mortgage.

3. OPEN-END CREDIT. The Agreement provides that for the first 10 years after the date of the Agreement, thi credit secured by
the Property is an open-end revolving line of credit. At the end of approximately 10 years from the date of the Agreement (the
"Conversion Date"), any principal amounts owed and outstanding under the Agreement will convert to an adjustable rate, adjustable
payment, non-revolving fully amortizing 5 year term loan, as provided in the Agreement, with a maturity date of May 20, 2009. All °
oulstanding interest is due and payeble no Jater than the Conversion Date. The Morigage will continue to secure payment of all sums
due and payable under the terms of the Agreement. Borrower’s obligations under the Agreement, and this Mortgage shall be released .

. and u satisfaction of morigage shull be furnished o Borrower upon (i) receipt by Lender of a wrilten request from Borfower to close

. the Sefect Equity Account; and (ii) payment in fuil of the mdebledncss secured hzn:by & BEFT-01 RECORDING s

o THR9PT TRAN 401 naxnzx¢: ta 05206
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4, FUTURE ADVANCES. The lien of the Morigage secures the oxisting indobtedness under the Agreement and any future advances
mado under the Agreement or the Mortgage plun inioreat thereon, attornsys’ fees andl costs, All advances will liavo the satno lien priority
as the advance initially made under the Agreement, The unpaid balance of the revolving line of credit under the Agreement may at
certain times be zero; the intereat of Lender hereln will remain in full force and eifect notwithstandleg n zero balence at any time.

- 5. RIDERS TO THIS MORTGAGE. if one or more riders are sxecuted by Borcower and rocorded together with this Mortgage, the

covenants and agreements of each such rider shall be incorporaled inlo and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider(s) were a part of this Morigage. [Check applicable box(es)]

&(Condominiunﬂ?lanncd Unit Development Rider [] 1-4 Family Rider

NOTICE: See the »ilached pages which are incdrporated herein by this reference into this Mortgage for
additiona! 7preements, terms and provisions contained in this Mortgage.

PZGUEST FOR NOTICE OF DEFAULT
AND F2RECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, ded of trust or other encumbeances with a lien which has priority over
this Mortgags to give Notice to Lender, at Lendsr's address set forth on page one of this Mortgage of any:default under the superior

encumbrance and of any sals or other foreclosure action.
24 -
g Py

BorcowenP1INC JJU SEU

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Thy Sevr .
- Borrower LEUNG T¥.: SEU

 State of Niinois C@K County 88:
I LNDEEEAG_&ED_, a Motary Public in and for said county and z&ate: do hereby certify that T t)r'. ) I\ET DU SEU ’X‘

personally known to me to be the same person(s) whose name(s) .. subscribed to the
foregoir.g 1nstmmenrt£|ppeared before me this day in person, and acknowledged ttthejsxgned and detivored the said mstrumem
as

{ vol 1, for d purposes therein set forth,
CE NG T RO S 63T

iven undor my hand and official seal, thi of _AM_}L_, } o
My Commission expires: 3 Wlf\ a. OBzt
| '  a Notary Public
“ OFFIGIAL SEAL * o
ELIZABETH A, OVERSTREET ot
| NOTART USLC STATE O ILLINGS L
MY COMMISSION EXFIRES 9/15/ S~
SF:M?S R 9/15/36 & |
Illinois Mortgage :b : Page 2
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS. So long as Borrower puys, prior fo delinquency, all yearly taxes and nsvessments (inchiding
condominium and planned unit development nssessmonts, if any) which may attain priority over the Mortgago and ground rents on the
Property, if any, plus all premiums for hezawl insurance and mortgage Insurance, If any, Londer waives the requirsments of the
following. Therealler, until the Agreemont ls paid in full, Borrower will pay to Londer when monthly psymenis nre due under the
Agreement, a sum ("Funda®) for: (n) one-twellth yearly taxes and ussonsmonts which may aitain priorily over this Morigage as a tien
on the Proporty; (b) ona-twelfth yearly leasehold paymonts or ground renta on the Property, if any; (c) ono-twelfth yearly hazard or
praporty insirance premiums; () cne-twelfth yearly flood insurance premiums, if any; (o) one-tweifth yearly mortgage insurance
promiums, if any; rnd {9 any sums payable by Borrower to Lender, in lieu of the payment of mortgage insurance promivms. These
iterns are called “Escron ‘tems,” Lender may, at any time, colleci and hold Funds in an amount not to exceed the maximum amount
nliowed by law. Lenderney estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
- of future Escrow Items or athervise in accordance with applicable law,

Lender may not charge Borrower for iiolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such s charge. However, Lender
may require Borrower (o pay a one-lisio charse for an independent real gstate tax seporting sorvice used by Lender in connection with
this loan, unless applicable law provides olerwi. Unleas applicable law requires interest to be paid, Lender is not required o pay
Borrower any interest or earnings on the Funus, Zxader will give to Borrower, without charge, an annual accounting of the Funds,
~ showing credits and debits to the Funds and the purpose for which cach debit o the Funds was made. The Funds are pledged as
additional sscurity for all sums secured by this Mortgaer,

If the amount of the Punds held by Lender at any time is vot sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower will pay to Le(der the amount necessary to make up the defisiency. Borrower will
make up the deficiency in no more than twelve monthly payments, «« Lender's solo discretion.

Upon payment in full of all sums and closing of the account secured by this idostgage, Lender will promptly refund to Borrower any
Funds held by Lender. If Lender acquires or sells the Property, Lender, prioi I’ the acquisition or sale of the Property, will apply any
Funds held by Lender at the time of acquisition or sale as & credit against the same secured by this Morigage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all of its oli*gations under any security agreement with a
lien which has priority over this Mortgage, including making psyments when due, Borrtwer il pay all taxes, assessments and other
charges, fines and impositions attributabie to the Property which may attain a priority over this Mortgage, and leaschold payments, or
ground rents, if any. Borrower will keep the Property in good condition and repair and will not Commit waste or permit impairment
or deterioration of the Property or uss it in a destruciive manner and shall comply with any lease riovisions if this Morigage is a
leasehold. Borrower shall comply with all laws, ordinances, regulations and requirements of any govurnsicsial body applicable to the
Property. Lender may make or cause to be made reasonable entries upon and inspection of the Property, inciuding, without limitation,
for the purpose of conducting environmental inspections and audits. 1f Borrower is in default, or if any proceed’ng is commenced which
materially affects Lender's interest in the Property, or the Praperty is damaged, Lender may without notice to or'oxraand on Borrower
mako such appearances, sivance such sums, and take such actions as Lender deems necessary or advisable to protect Lender's interest,
Any amounts which Lender advances on Borrower's behalf will be added to Barrower’s indebtedness and this Mortgage shall from the
dato thereof secure the repayment of such advances with interest,

. C. INSURANCE. Borrower will maintain and pay for property damage and fiood (if required) insurance on the improvements now

existing ar hereafter erecled on the Property as requimd by the Agreement, In the avent of loss, Borrower il give prompt notics to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. lfty!eus Lender and Borrower
otherwise agree in writing, insurance proceeds will be applied to restore or repaic the Property damaged ifonomically feasible and -~
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender's sec would be lessoned, the -

&
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insurance proceeds wifl be applied to the suma sociteed by this Morigags, whothor or not then due, with any excess paid to Borrower
and such application wiil not oxtend or postpone the dus date of the monthly payments due under the Agreement or change the amount
of the payments. If Borrower abandons the Property, or does not answer within 30 duys after the date the notice in given by Lender
lo Borrower that the insurance carrier has offered 1o seltle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds o repair ur restors tho Property or to pay sums secured by this Mortgage, whether or not the sums are then dite and such
application will not oxtend or postpone the due date of ths monthly paymenta dus under the Agreement or change the amount of the
payments. if Lender acquires the Property, Borrower’s right to any insurancs policies and proceeds resulting from damage to the
Property prior lo the acquisition will pass to Lender to the extent of the sums secured by this Mortgage immedialely prior to the
acquisition,

D, CONDEMNATION, The proceeds of any award or claim for damagbs, direct or copsequential, in connection with any
condomuation or other f2king of any part of the Property, ar for conveyance in lieu of condsmnation, are hereby assigned and will be
puid to Lender und will b applied to the sums secured by this Morigage whether oz not the sum aro then duo and such npplication will
not extend or postpone tie e date of any payments under the Agreoment, 1F Borrower abandons the Property, or does not snswer
within 30 days after the dnis‘pstice in given by Lender to Borrower that the condsmnor offers to make an award or sottle & cluimn for
damages, then Lender can colico?wnd apply the proceeds, at its option, sither to restors or repair the Property or to the sums secured

by this Mortgage, whether or not i sums are then due and such application will not extend or postpons the duc date of any payments

under the Agreement.

E. DEFAULT: Borrower will be in defauit Lescunder if Borrawer fails to meet the repayment tarms in the Agreement or Borrower’s
action or inaction adversely affects the Property o- Lxnder’s rights in the Property, including, but not Jimited to:

(a) failure 1o maintain required insurance on the Propety:

(b} Borrower's transfer of the Property;

(c) failure to maintain the Property, or use of it in » destru tive manner;

{d) commission of waste; .

(o) failure to pay taxes on the Property or otherwise ﬁul to act and thoreby cause a lien to be filed agamst the Propeny that is senior -
' to this lien;

(£} death of all Borrowers;

(g) the Property is taken through eminent domam.

{h) a judgment is fited against Borrower and subjects Borrower and the Property te-action that adversely affects Lender's interest;

(i) a prior lienholder forecloses on the Property and as a result, Lender's interest is auyarsely affected; or

(i) Borrower engages in fraud or material misrepresontation, in connection with any ;has> of this home equity line of credit.

1f Borvower is in default, Lender has all the remedies provided under the Agreement and thix tior.gage and by law, including, without
limitation, terminating the Select Equity Account, requiring Borrower to pay the entire outstanding balance in one payment, charging
Borrower any fees related to the collection of the amount owing, and for protection of the Property inciuding, without limitation, costs
and expenses incurred in connection with envitonmental inspections and audits or in enforcmg the. maadies provided for in this
Mortgage.

F. .
L. FORECLOSURE. In the event of n default, Lender may immediately commence foreclosure proceedings against the Property

through judicial proceeding, pursuant to applicable law and proceed to sell the Property or to cause the eame to be sold in accordance
with said statutes in a single parcel or in several parcels at Lender's option. Lender will apply sale proceeds derived from a foreclosure
sale, first, to all reasonable costs; then to stims secured by the Mortgage; and then lo the persons legally entitled to it. "Costs” include
attorneys’ fees (including fees for altornoys emplayed by us or our sgents), Mortgagee's fees, expenses of attempted collection,
protecting the Property, including, without limitation, costs and expenses incurred in connection with environmental inspections and
audits, providing insurable title to a purchaser, and other expenses Lender incuss to enforce its rights under the Agreoment or the
Mortgage. IF Lender has not acted under this section, l.nnder may bo required to advance funds to cover Borrower's transactions even
if Borrower is in default. .

- SE0488
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S 2 BORROWER’S RIGHT TO REINSTATE, Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued within ninoty (90) days
following the service of a summons on Borrower if; (a) Borrower pays Lendor all sums which would be then due under this Mortgage,
and the Agreement which it secures including all advances, had no acceleration occurred; (b) Borrower cures all breaches of any other
cavenunts or agreements of Borrower confained in this Mortgage; () Borrower pays ail rensonable expenses incurred by Londes in
enforcing the covenanls and agreemonts of Borrower conlained in this Morigage, and In enforcing Londor's romedlos as provided in
Paragraph E horeof, including, but not limited to, roasonable attorneys’ fees; and (d) Borrower takes such action ns Lender may
reasonably require to assuro that the lien of this Morigage, Lender's interest in the Property and Borrower's obligntion to pay the sums
secured by this Mortgage shail contintte unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations
seowred hereby shall romain In full forco and effect na if no acceleration had oceurred, However, thin right to roinstats miy only be
oxereised by Horrowor once every five yeam and shall not apply In the case of accolerntion undor Parugraph L.

G. LIEN ONREXTS, To the exient allowed under applicable law, as additional security hercunder, Borrower hereby grants
to Lender a lien on the teris of the Property, provided that pricr to acceleration of the Mortgage or abandonment of the Property,
Borrower can collect and ritarn such rents as they become due and payabie. Upon acceleration of the Morigage or abandonment of the
Property, Lender, in person, by ngent or by judicially appointed recsiver will be entitled to enter upon, take possession of and manage
the Property and to collect the rente'of the Property including those past due, All rents cobiecled by Leader or ikie recelver will be
applied first to payment of the costs ol management of the Property and collection of rents, including, but not limited to, recoiver's fees,
any premium on recoiver's bonds and reasonsblo altorneys’ feez, and then to the suns secured by this Mortgage. Londer and the
receiver are lisble to account only for those rpil actually received,

H. SUCCESSORS AND ASSIGNS BOUND; .JOINT AND SEVERAL LIABILITY. The covenants and agreements of this
Mortgage shall bind and benefit the successors and #.sions of Londer and Borrower, subject to the provisions of Paragraph K.
Borrower's covenants and agreements shall be joint and weveral. Any Borrower who co-signs this Morigage but does not execute the
Agreement: (n) is co-signing this Mortgage only to mortgage and warrant such Horrower's interest in the Property under the terms of
this Morigage: (b) is not personally obligated to pay the sums secued by this Mortgage; and (c) agrees that Lender and any other
- Borrower may agree to extend, modify, forbear or mnke any accomimodations with regard to the terms of this Morigage or the
Agreement without that Borrower's consent.

L NOTICES. Except as required by applicable law, notices to Leudar ar Borrower shall be given in the manner provided in
the Agreement.

J. GOVERNING LAW, SEVERABILITY. Subject to principles governing chaice of law, this Mortgage is made pursuant ta,
and shall be construed and governed by, the laws of the United States and the in rem rigiic=;. remedies and procedures of the state in
which the Property is located and by the rules and regulations promulgated therounder. [y a=.~peragraph, clause or provision of this
Mortgage or the Agreement or any other obligation secured by this Mortgage is construed or [nierpreted by a court of compstont
Jurisdiction to be void, invalid or unenforceable, such decision shall affect only those paragraphy, imuses-or provisions so construed or
interpretod and shall not affect the remaining patagraphs, clsuses and pravisions of this Morigage or the Arre<ment or other obligations
secured by this Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If &)’ ar any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not u natural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Mortgage. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Mortgage. If Borrower falls to pay these sums prior to ihe expiration of this period, Lender may
invoke any romedies permlﬂed by this Mortgage wlthout further notice or demand on Bomwer

'SE0488
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L. HAZARDOUS SUBSTANCES. Borrower wiil not cnuse or pormit the presence, use, disposal, storags, or rolease of any
Hazardous Substances on or in the Property, Borrower ghall not do, nor allow anyone else te do, anything affecting the Property thal
i8 in violation of any Environmental Law; notwithstanding foreseoing the presence, use, or storage on the Property resulls from amall
quantities of Hazardous Substances thut are gonerally recognized to be appropriate to normal residential uses and to maintenance of the
Property. Borrower shall promptly give Lender wrilten notice of any investigation, claim, domand, lawsuit or olher aciion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. 1f Borrower learns, or {x notified by any governmental or regulatory authority, that any removal or
othoer romediation of tny Hazardous Substuncoe affecling the Properly is necessary, Borrawor shall promptly take all necossary remedial
actions in nceordunce with Environmental Law, As used horein, "Hazardous Substances” are those substances defined ws toxic or
hazardouy substances by Environmental Law and the following substances: gaseline, keronens, other flammable or toxie petroleum
prochicts, {oxic peaticides and horblcides, volatile salvents, matorlals containing asbestos or formaldehyds, and radiosotive matertals;
and "Bnvironmental Line® mounn federsl lnwa and laws of the Jurladiction where the Property in located that relate to health, safely or
envitonmental protecitot: :

M. INJURY TO PRCPLZETY. All causes of action of Borrower, whether nccrued bofore or after the date of the Mortgage, for
damage or injury (o the Propeny s=s>ribed in the Mortgage or any pact hereof, or in connection with the transaction finunced in whole
or in part by the funds loaned to So:rover by Lender, or in connection with or affecting the Property or any part thereof, including
causes of action arising in iort or contrict and csuses of action for fraud or concealment of material fact are, at Lender's option, assigned
to Lender, and the proceeds thereof snall be paid to Lender who, after deducting therefrom ail its expenses, including reasonable
mttornays’ fees, may apply such proceeds 1o ths rians secured by the Morigage or to any deficiency under the Mortgage or release any
moneys so recaived by it or any part thereof, a8 Lozdive may elect, Lender may, st #a option, appear in and prosecwie in its own name
any action or proceeding tc enforce any such causo of sction and may make any compromise or sottloment thoreof, Borrowor agrees
to excctite such furthor assignments and other inslrumints s« from time (o time may be necesuary to effectuate the foregoing proviulonu
and as Lender shall request.

N. FEES. Lender, or its successors and assigns, may chirgo und Borrowar agrees to puy a reasonable reloase feo for cach full
or partial release of the Mortgage together with any fees or charges raseised for recording each such full or partial release if permitted
under applicable law al the time of any release. Lender may charge boirorver a reasonabie fee for any services rendered to Borrower
or on Borrower's behalf pursuant to the Mortgage or the Agreement to the eateut permitted under applicable law. Any such charge shall
ba secured by tha Mortgage, and Borrower agrees to pay the same vpon demvind, together with interest thereon from the date of such
charges at the rate payable from time to time on outstanding principal under the Agre=ment.

0.  OFFSETS. No indebledness sccured by this Mortgaga shali be deemed to be offzet or to be offset or compensated by all or |
part of any claim, cause of action, or counterclaim, whether liquidated or unliquidated, whick Borrower now or hereafier may have or
may claim tc have against Lender.

P. WAIVER OF HOMESTEAD. Borrower hereby waives all rights of homestead exemption i the Property.

Q. SEVERABILITY. Any provision of this Mortgage which is prohibited or unenforceable shall be i.afiective to the extent of -
such prohibition to such unenforceability without invalidating the remaining provisions thereof, -

. SE488
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 EXHIBIT A"

B

1 Y R

N 3 (cmt the Worthessterly £.0 fwat thereof} and tha Northesstsrly 5.0
faah of Loty €, 7, and 8, sxoaphing from the aforedescribed property that part
Gedicatad For m Publio Street by Doocwwent No. 33710268, all being situated in
Parkwood ¥illage Unit No. 1, being a subdiviaion of paxt of the Northaast /4
of Beution 18, Township 41 Nerth, Rangs 9, East of the Thivd Prinsipal
Mexilian, in the City of ¥igin actordiag to the Piat af said Packwood Village
Unss M. 1 recorded October 2, 1974 as Documens Na. 23863013, in Cook County,
1liine’ s,

Parcel ai

Bassmants ir- the bensfit of Parcal 1 ocreated by the Decleration of Covanants,
Conditions aud Restrictions of Parkwocd Village racoxded October 3, 1974 as
Doowssent MNo. 22465217 in the records of Cook County, Illinols and an amended
by Plat of Dedizacion of Mblic Streatr recorded Novesbar 15, 1975 as Document
Ho, 23710386 in the zecexds of fook Coupty, Illincis and as further anended by
Jawadasnt ¥o Deslazat’on of Covenants, Conditione and Merrrictiots of Parkwood
Viliange revorded Novembe: Y, :m a mt Ws, 237351383, in the records of

Cook County, !llimil N
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CONDOMINIUM/PLANNED UNIT DEVELOPMENT RIDER

THIS CONDOMINIUM/PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of May, 1994, and is
incorporated into and is deemed to amend and supplement the Morigags, Deed of Trust or Security Deed (the "Security Instrument”)
of tha same date given by the undersigned (the "Borrowor”) o sccure Borrower's Select Equity Account Agreotnent (the "Agreement”)
to FIRST DEPOSIT NATIONAL BANK (the "Londer") of the same daie and covering the Property described In the Security
Instrument and located 2272 WAVERLY DRIVE, BLGIN, IL 60120, The Property includes a unil in, together with an undivided
interest in the common eienents of, a condeminium proJoct or planned unil development known st VAN GUARD PROPERTY
MANAGEMENT HOA (the “Froject*). I the Proporty is part of a planned unit development, the Property includes, but is nat limited
to, a parcel of land impraved withia dwelling, logether with other such parcels and certaln common areas and facilities as described in
- the Project. If the owners nssociaticn or other entity which acts for the Project (the "Association”) holds title to property for the benefit

" or use of its members or shareholde:s, ue Property also includes Borrower's interest in the Association and the nses, proceeds and
benefits of Borrowe:'s interest. :

COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender ngree
as follows:

A. Obligations, Borrower will perform ail ‘el forrower’s obligations under the Project’s Constituent Documents, The
"Constituent Documents® are the: (i) Declaration or any oiiiz# document which creates the Project; (i) articles of incorporation, trust
instrument or any other equivalent documents which creates the Acsociation; (iii) by-laws; (iv} code of regulations; and (v} other
equivalent documents. Borrower will promptly pay, when due, all fues and assessments imposed pursiant to the Constituent Documents.

B. Hazard Insurtnce. So long as the Association maintail.e with a generaliy accepted insurance carrier, a "master” or
“blantket” policy on the Project which is satisfactory to Lender and which perviizs insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including ﬁre and hazards included withia the term "oxtended coverage,” then:

(i) Lender waives the provision in the Security lnstrument for the wnoptuly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Properly; ard

(i) Borrower's obligation in the Agreement to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Association policy.

Borrower will give Lender prompt notice of any lapse in required hazard insurance coverage provised by the master or blanket
policy. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followirg = loss to the Property,
whether to the unit or to the common areas and facilities of the Project, any proceeds payable to Borrower are Yarby assigned and will
be paid to Lender for application to the sums secured by the Security Insirument, with any excess paid lo Borrower.

C. Liability Insurance. Borrower will take such actions as may be reasonable to insuze that the Association maintains a public
linbility insurance policy acceptable in form, amount, and exient of coverage to Lender,

D. Condemnuation. The proceeds of any award or claim for damages, dircct or consequential, payable {0 Borrower in
connection with any condemnation or other taking of all or any part of the Property or to the common arcas and facilities of the Project,
or for any conveyance in lieu of condemnation, are hareby assigned and will be paid to Lender to be applied by Lender to the sums
secured by the Security [nstrument. -

E, Lender’s Consent. Borrower will not, except after notice to Lender and with Lender’s prier writlen consent, cither
partition or subdivide the Property or consent to: .
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(i) the abandonment or tormination of the Project, except for abandonment or lermination required by law in the case -
of substantial destruction by firo or other casually or in the case of a taking by condemnation or eminent domain;

(i) nny amendmont to any provision of the Constituent Documens if the provision is for the oxpress benefit of Lender;
(Hi) termination of professional management and assamplion of self-manngoment of the Awsaciation; or
{iv} any actlon which would hiave the offect of rondoring the public labllity lwirnecs coversgo tmintainel by the

Assecintion unacceptable ta Lender.
F. Remedies, If Borrower does not pay Project dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender unde this Paragraph will become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lendor agree to outierserms of pryment, these amounts, with interest from the date of disbursement, at the Agmemmt rate, are

 payable upon notice from Lerwar.

BY SIGNING BELOW, Borrower pocerts and agrees to the lesms and provisions contained in this Condominium Rider.

Zau«.ﬂ Tk‘ Lose _(j_u_li__

Borrower EEUNG THI SBU
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