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CONSTRUCTION MORTGAGE ... - .7 0:?
i,

THIS MORTGAGE IS TATED MAY 19, 1894, between Nell E. Kelley and Diane B, Kelley, Husband

whose address s 3005 Charlemagne, Hoffman Estates, IL 80195 (veferred to below aw “Grantor"); and
Suburban Bank of Barringtua. whose address I 333 N. Northwest Hwy,, Barsington, Il 60010 (referred to below
as "Lender”). . o

GRANT OF MORTGAQE. For valusbia consi*zration, Grania - mortgages, warranis, and conveys to Lander all of Grantor's right, tis, and inlerest |
in and to the folowing described roal properiy, tuomaner with 4! exlating or subsequenily erected or alfixed bulldings, iImprovements and fixures; all
assemenis, rights of wuy, and appurianances; & water_waler ¢ 3hie, waleicourses and diich rights (inchuciing stock in-udtae with dich oF irigation |
righing; and sl other nghts, royalies, and protts role.og > the 138 propeily, Including without Srrviation s mineigia, oll, gas, geothermal and similyr -~ -
matiers, localed in"?:ook County, é”uto of lf!?no!s (the "”nul p ): 2

Lot Seven In East Cheviot Hills of Invii»»s, being a Subdivision In the Northeast Quarter of Sectlon 18, -
Township 42 North, Range 10 East o ine Third Principsl Meridian, According to the Piat thersof .
Recorded December 8, 1992, as Document Number §2922892, In Cook County, lillnols. ‘ :

The Real Property or hs address Is commonly knovn 2y 580 Regalla, inverness, L. 80010. The Real Propeny tax
identiication number is 02-18-212-007 - oeocs . .

Grantor prasantly assigns to Londor all of Grantor's right, tle, and interant i ard lo alf lenoes of e Pioperty and alf Ranis fram the Property. in
addition, Grantor grants io Lender a Unlform Commarcia) Cade security intaesst in tha Tersonal Property and Rents,

DEFINITIONS. Thi following words ahall have the following maanings when usad It 8.5 %lorigape. Terms not otharwise defitad in this Morgage shad w
have the meanings atiributed to such terms in the Uniform Commercinl Cods. AY 1eirances 1> dollar amouns shall mesn amounts In lewiut monoy of

the United S1moes of America.
Grantor. The ward "Grantor” means Nell E. Kelley and Diane B. Kolley. The Grantor fs ¥ riorigagor under this Mortgaga, 3

Quarantor. The word “Guasantor” means and inciudes withoul imitation, eech and all of the ruamors, sureties, and sccommodation paries Iu
conrecion with the Indebtadness. -

Improvements. The word "mprovements” means and includes without dmitation ol exsting a0 Juture improvements, fixtures, builgings,
struciures, mobiis homes affixed on the Real Property, Iaciites, ddiions, replacermants and other consiructizr.on the Roeal Propery. .

Indebtedness. The word “indeblednass” meana aif principal and Interost payabia under the Note and asy & e expended or advance
Lander 1o discharge obligations of Grantor or expanses incuirad by Lender to enforce obligations of Grantor finc's this Morigage, tagether
inferest on such amounis as provided in this Morigage. n addition % The Note, the word “indebtadness” irch'uss ol obiigations, debts and
Nabilities, phus interest thereon, of Granter 1o Lendsr, or any ona of mare of them, a3 well as all claime by Lander «gansi Granlor, or any ona or
more of them, whother now exisling or hereaher aising, whether refaied or unrelaled to the purpose ol the Note, wilie voluntary o oiherwisg,
whelher due of not due, absolule or contingent, liquidated or uniquidaled and whether Granior may be iable indiviaually or jointly with other,
whelher obfigated as quaranior or otherwiae, and whether recovery upon such Indebtodness may be o heceafter may becoms basred by any
statute of fimitatons, and whether such indebtednesa may be of heraafier may bacome otherwise unenfofosable. This Mongage macures, in
addition ‘o e amounts specified in the Nofe, future advances in the amount of $805,000.00, logether with all Inleras! thereon, which futie
advances Lender is obligated 1o make so long 83 Granlor complies with & the lerme and conditions of the Note or other loan agreement;

owever, In no avent shall such fulure advances (exciuding Interest) exceed in the aggregale $895,000.00. The llen of this Mortgage
shall not axceed at any one time $1, ,000:?0. ‘ _ o - L

Lender. The word “Lender” means Suburban Bank of Basrington, lts successors and assigns. Thu Lander is the mongagoe unde (his Mortgage.

Morigage. The word "Morigage’ means this Marigaga betwoen Granior and l.ender, and includes without lintation all assignments und socurity
interest provisions relaling to the Personal Property and Renls.

Note. The word "Note” means the promissory niote of cradil agreament daled May 18, 1084, In the original principal amount of
$695,000.00 from Grantor to Lender, together with all renewais of, exlensions of. modilications of, refinancings o, consclidations of, and
subatitions for the promissory nole or agrooment. The intereat rate on the Note is a variable Interest rate based upon an indéx. The index
currently is 6.730% per annum. The interast rate to be appliad 1o the unpald principal balance of this Mortgage shall ba at a rate of 1.000
percantage poinl(s) over e index, subject however o the tollowing minimum and maximum raide, resuling. i an (nikat rate of .7.7350% per
annum. NOTICE: Under nc circumstances shall the interest rate on this Morigege be lesa than 7. : any
higher dalault rate shawn below) the 183367 of 16.000% per annum or the maximum rale allowad law :
THE NOTE CONTAINS A VARIABLE INTEREST RATE. : : . ﬁg;

Personal Proparty. The words "Personal Property” mean all aquipment, ftures, and other aricles of persunal property now or hereatisr owned

by Grantor, and now or herasfier attached of atfined 1o the Real Property; together with ai accessions, parts, and addifions 1o, afl replacements of,
and alt sybatinions for, any of such property; and together whth sl proceeds (inciuding without fmitation & Ingurance proceeds anv relunds of
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premiums) from any sale or other dispositon ol the Property.
Proparty. The word "Property” means collectively the Real Properly and the Personal Proporty.
Real Proparty. The words "Real Propoerty’ muan the propety, interests and rights deacribed above in the "Grant of Morigage™ saction.

Related Documents. Tho words “Relsted Documans” mean and include without limitation all promissory nofes, credh agieements, loan
agreemenis, guaranties, secutity agreements, margages, deeds of trust, and all other insiruments, agrepments and documanis, wheths! now or

heceafier axisting, axecuted in connection with the Indebladness,

Rents. The word "Renis" means all present and fulure rents, revanues, incoma, issues. royalies, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IH THE RENTS AND PERSONAL PROPERTY, IS
GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON
THE FOLLOWING TER’AS:

PAYMENT AND PETFUTMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay fo Lender all amounts secured by this Morigege
as thay bacorne due, and shall strictly pedorm all of Granior's ebligations under this Morigage.

POSSESSION AND MAINVEY.4":CE OF THE PROPERTY. Gianior agrees thal Grantor's possession and use of the Property shall bo govained by the
foSiowing provisiona:

Possession and Use. Untll in uriault, Grantor may remain in possession and control ol and opetate and manage the Property and collect the
Ranis from the Property.

Duty to Maintaln. Grantor shall me'5iain the Property In tenantable condition and promptly porform all ropairs, 1eplaceiments, and mainiensnce
NecossAry 10 prosadve ils value,

Hazardous Substances. The terms “hazarrous waste,” "hazardous substance,” "disposnl” “relorse,” and "threalened relvase,” as used in this
Morigage, shall have the same meanings as sel 'uith in the Comprahonsive Envilanmental Response, Compensalion, and Liabitity Act of 1880, as
amanded, 42 U.S.C. Saction 9601, ef seq. (CTRCIAY), the Superfund Amendments and Reauthonzation Act of 1886, Pub. L. No. 99-499
(“ZARA"), the Hazardous Maloriale Transporiation Ac(, 4, U.S.C. Section 1801, ot seq., ths Resousco Congarvation and Racovaly Act, 49 USC.
Section 6201, et seq., or other applicablo stsle or Federa Ipys, rules, or regulations adopled pursyant 10 any of the foregoing. Tha tarms
"hazardous waste” and "hazerdous substance” shall also i’ =, without limilation, petroleur and petroleum by-producis of any fraction thereof
and asbestos. Granlor reprasenis and waranis to Lander that: (8). During the pericd ol Grantor's ownorship ol the Proparty, there has been no
198, generation, manufacture, storage, reatment, disposal, 1leas s or 1reaiened release of any hazardous wasta or substance by any person on,
under, or about the Property; {b) Granlor has no knowledge o, vr.res2an fo beliove that thete has baen, axcept as praviously disclosod to and
acknowladged by Lendar in writing, (i) any use, ganeration, manu'act.1s, storage, realment, disposal, ralpase, or thieatened release of any
hazerdous waste or substance by any prior ownars or occupants of the Frorafty or (i) any actual of threatened litigation or claims of any kind by
any peron relaing to sich matters; and () Except as previously discloseu 12 aid acknowladged by Lender in writing, (1) neither Gianlor not any
enani, contractor, agom or other authorzed user ol tha Property shall usz, Zenarale, manuiaciure, slore, Woet, disposa of, o relaase any
hazardous wasto or subslance on, under, or about the Property and (i) any tuca ~clivity shall be conducted in compliance with all applicable
federal, otale, and local laws, regulations and ordinances, including without limation thz e laws, regulstions, and ordinances descnbed above.
Grantor authorizes Lender and its agenis to enter upon the Property 1o make such inspactone and lests, at Granlors expense, as Lender may
deem appiopriale to determing complianca of the Property with this section of tha Morigaga.~Any inspaclions of 1ests mada by Lender shall ba for
Lenders purposes only and shall nol be construed 1o create any responsibllity or liablity on (nia pant of Lender 1> Granlor or 1o any other person.
The represantations and warranties contained hetein are based on Granlor's due diligence in mv.stigating the Proparly for hazardous wasto.
Grantor hereby (e} refeases and waitves any future claims againe! Lender for indemnity or contriu s in the event Grantor becomes linblo for
cloanup or other costs under any such laws, and (b} egrees 10 indemnify and hold harmiass Lendui against any and alf claims, losses, liabilities,
dameges, penalties, and expenses which Lender may diractly or indlractly sustain or sulter resuiting frcm a breach of this section of the Morlgage
o a3 a consequence of any Lise, genaration, manutacture, storags, disposal, reiease of thraalened release r.couriing priof 16 Grantor's ownership
o! interest in the Property, whether or not the same was of should have been known 1o Granlor, The ptowsiors o7 this section of the Mongage.
Inclucing :ha obkgation 10 indemnily, shall survive the paymerit of the Indebledness and the satistaction and..ec_nveyance of the lien of this
Mortgage and shall not be alfecled by Lendar's acquisition of any interest in the Property, whether by loredlosute of elnerwise.

Nulsance, Wasts. Granlor shail not causa, conduci or permit any nuisance ner commit, permit, or suffer any stnpping (i or waste on of 1o the
Property ot any portion of the Property. \Without limiting 1he gensrality of the toregolng, Granto! will not temave, of grant «@ any othot party the
right 1o remova, any timber, minerals {including olt and gasj, soll, gravel o1 rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shali not demolish of iemove any implovemants lrom Lhe Resl Property withou! the prior writtan consent of
Lender. As a condition to the removal ol any Improvements, Lender may require Granior 1o make airangements satisiactory lo Lender fo replace
such limprovemenis with Improvements of al lesst equal valuse.

Lendet's Right to Enter. Lender and its agants and representatives may enter upon the Real Propenty Bt all reascnable times 10 attend to
l.ander's interests and t¢ inspect the Property for purposes of Grantor's compliance with tha terrns and conditions of this Mergage.

Complisnce with Governinantal Requirements. Granior shall promptly comply with alil laws, ordinances, and requlations, now of heteafter in
effect, of all governmenial authorities applicablo fo the use or occupancy of the Property. Grantor may contes! in good faith any such law,
aidinance, or reguiation and wilhhold compliance during any proceeding, inciuding appropnale appeals, so long as Grantor has notified Lender in
writing prior 1o doing S0 and so long as, in Lender's sole opinion, Lender's inteests in the Pioperty are nol juopardized. Lander may require
Granior to post adequats socurity or a susaly bond, masoneably satisiactory o Lender, 1o prolect Lander’s interest.

Duty to Protlect, Grantor agrees neithar 1o abandon nor leave unatiended the Property. Grantor shall do all other acls, in addition to those acls
set forth above in this section, which Irom the charecter and use of the Property are reasonably necessaty 1o protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, al Its option, deciare irmedistety due and payabie all sums secured by this upon the sala or
transier, withou! the Lendar's prior written consent, of all or any part ol the Real Property, or any inleres! in the Real Property. A "sale or transler”
means the coiveyance of Roal Property or any right, titie or interest therelrs; whether legal, beneficial or equitable; whether voluntary or involuntary;
whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, lassohold interest with a teim grealar than threa (3} years,
lease-option contract, of by sale, assignment, or transter of any beneficial interest in o1 1o any land trust helding tille 10 the Real Propaerly, o1 by any
other mathod of conveyance of Real Property inferes. 1Y any Grantor is a corporation, pannership or limited liability company, fransler also includes any
change n ownarship of more than twenty-five percent {25%) of the voling stock, partnership interests of limited liability company interests, as the case
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ey b, ol Gramor. Howsvex, this oplion shall niot be exarcised by Lendsr ¥ such exerciec la prohibitad by tadacul law or by tinots lew.
TAXES AND LIENS. Tha folowing proviskons relating (o the taxes and llens on the Properly are a part of this Morigage,

Psymarnt. Granior shall pay whon due (and in ail events prior to delinguency) all faxes, payrol thxen, spacial Sexos, sascoomonis, wale: chargas
and snwer aarvice charges lovied ageingl or on accouni of the Property, and shal puy when due e clime for work dona an or for servicos
rondared or malerial lurnished 1o the Proparty. Gralor ohall maintedn the Property iree of sll lons having priorty over or Squsk o the inlost ot
Lander undar this Morigage, excapl for the Nen of taxes and assessmonts not diie, and axcep! ss otherwise providad In the foliowing pwagraph,

Right To Contasl. Granior may withhold paymeni of any 1ax, assessment, or claim in connaction with & good feith dispute ove the ebiigation 1o
pay, so long as Lander's intareet in tho Property ie not jeapardizec. If n ben ariees of in fad av & resull of nonpsymant, Grantor shall within fiftoen
(15) days afier the lien arisen or, if @ lion is fled, within iteon (15) deys aftar Grantor has notice of the flling, secure the discharge of the lien, o1 if
requested by Lendsr, deposit with Lender cash or a sufficient corporate surety bond or ather securlty salisfaciory to Lender in an ameunt sulficlent
to diacharge the flan plus any costs and atlorneys’ feas or other charges that coutd accrue as a resull of & foreciosiiro or sale under the ban. in
any coniest, Grantor shall defend et and Lender and shall satisty any adverse judgment bafore enforcemant against the Property. Gianior sha
hame Lender 28 an additional obigee under any surety bond furnishad in the contes! proceodingm,

Evkience of Payment. Grantor shall upnn demand futnish 1o Lender sallatactary evidence of paymeait of the \axes o auaw_nsnb and shal
authoriza the arJropriata governmental official to dotiver to Lender 6t any ime a writiéh statement of the laxes and assopuments agdinsi the

Property.

Notfos of Constructzi. Grantor shall notify Lender a least ffteen (15) diays defore any work Is commanced, any services are furnished, or any
matarlals are suppliv:d %4 e Property, if any mechanic's lien, materiabmen's lien, or ather Ben could be asserted on actouni of the work, services,
of masordale, Grantor vid v,on Tegquest of Londer tumish 1o Lender advance assurances satisfactory to Lander that Grantor can and wil pay the

cost of auch improvoments.
PROPEATY DAMAGE INSURANCE. 7w tottowing provisions reisting 10 insusing the Property are a part ul this Morignga,

Malmtenanoe of Insurance. Gran'z ahall procure and mainiain pojicies of fee insurance with standard extanded covorage endorsements on &
yepiacamant basla for the full ineurablo »a'e covering sl improvaments on the Real Froparty in an amount sufficent 10 avoid appiaation of any
colnsurance clause, and with a slandars <or.,;eyeo cisise in favor of Lendar, Policies shali ba written by auch Insurance companias and In such
form s may be raasonably acceplable o LepZar,  Geantar shall deliver to Lender certificates of caverage from sach Insurst conlaining a
 stipulanion that coverage will not be cancelled ¢r dim.nished withcut a minimum of ten {10} days’ prior written notico 10 Lender and not containing
any disciaimer of tho Insurer's Nabifty for fallure i>-p*e sich notie. Should the Real Property ar any tme become localed In an drea designated
by tha Director of tho Foderal Emergency Manageme.d-Agency as a apacial flood hazard area, Grenior agrees to obtaln andt mainiain Federal
Fiood Insuraitca, to the axient such insurance le requk ed v cender and i or bocomas avalisbie, tor the lvn of the loan and for the ull unpald
principal balance of the lean, or the maximurn limit of cove:a yo that s avatiable, whichever is loes, ‘ )

Application of Proceeds. Granior shait promptly nolify Lencler of aty jose or damage 1o the Property, Lender may make proof-of loss if Grantor 7,
faila to do #0 within fiean (15} days of the casualty, Whethwr 0,00t b anders security s impaied, Londer may, &t #s election, apply the procaeds 7
to ihe reduction of the Indebtedness, payment of any fien atfacting (he Propaity, or the restoration and repair of the Property, Il Lender slects lo. -

appty the proceeds 1o restoration and repalr, Granior shall repair of repiace the damaged or destroyed Improvemants In & mannbr satistaciory 107, *
Lendor. Lender shalh, uporn satistactory proot of such expendifure, pay ur vaimburse Grantor from the proceeds lor the reasanabla cost of repair -~
or restoration H Grantor Is ral in default hereunder. Any procesds which hzse ot been cisbursed within 180 days aher their receipl and which .
Landar has not tomemiited 1o the repalr or rastoration of tha Proparty shall ba‘uy.d first to pay any amount owing 1o Lender under this Morigage, =
then to prapay accrued inferost, and tha romaindar, If any, shall be apphed ic e principal balance of the Indebledness. If Lander holds anf.>

N

procends aher payment in full of the indabledness, such proceuds shall be pald to Gr intor

.  J
Unexpired Insurance at Sale. Any uniexpired insurarice shall inure 1o the benefit of, an< r2as to, the purchaser of the Property covered by s
Maitgage at any ftustee'a sale or other sale held under the provisiona of thia Morigage, or &' 8~/ foreclostire sale of such Property. o

TAX AND INSURANCE RESERVES.  Grantor agree lo ssiablish a resarve account 10 be retained £ the loans proceeds in auch amount daemdd. .
tz bo sufficient by Lendar and shall pay monthly into 1hat reserve Account an amount equivalent (6 1/.2 ot the annual ren! batale taxes and Insurangllay’,.
viamiume, a8 cetimaled by Landar, 50 a8 to provide suliiciant hinds lor the payment bl aach yaar's taxes a Ihsurance prmiuima ones month prior gy
the dale ihe taxes and insurance premiume become delinquent. Grantor shall funhar pay & monthly pro-i7.a e we of & assesninents and of!
chaipes which may accrus againat the Property. i the amount 80 estimated and paid shall prove to be Wil r2 (0 pay such e, insura
premiums, asseesmants and other charges, Grantor shall pay the difierance on demand of Lender. Al such o arenis shalt be camad in
interest-1rao resorve sccount with Lander, providad 1hat if this Martgage 's execuiad In connection with the granting of 4 morigage on & aingle-~f
pwne~occupled Tesidential property, Granior, in Reu of estatiishing such reserve account, may plodge an interest octring savings nccaunt witl)
Lender lo secure the peyment ol estimatad taxes, insurence premiums, swosaments, and other charges.  Lander sha¥ haye (tw Hgh!t 1D draw upon
raserve (of plecge) account to pay such itarna, and Londer shalt not be required to detenning the validity or sccuraty of any Hem belore paying iU
Nothing in the Mortgage shall ba conatried as requliing Lender to advance olher moniss for such purposes, and Lender shall not incur any Habllity for
anything it may do or omit 1o do with respect 1o the reserve account. All amounts In the reserve account are hereby piadged o further secure the
Indettedness, and Lender is heraby authorized to withdraw and apply such amounis on the Indebtedness upan the occurrenca of an even! of defauit

as described bolow. ‘ . .

EXPENDITURES BY LENDER, 1f Grantor falis to comply with any provision o! this ivongage, or it any actiont or praceeding it commenced that would
maleitally alfect Lender's inleresis in the Property, Lender on Grantor's behall may, but shall not be required Io, lake any action that Landar deems
appropriate. Any amount that Lender expends In so daing will bear interest at the fete charged under the Note rem the date incumed or paid by
Lender 1o 1he data of repayment by Grantor. All such expanses, al Lender's option, wit (s} be payable on demand, (b} be ndded to the dalance of the
Nole and bo apportioned among and be payable with any instaliment payments [0 become dus during either (i) the term of any applicable insurance
policy or {ii) the Temeining term of the Nate, of (¢} Do Veatsd as a balloch payment which will ba duo and payable at the Note's maturity. This
Mortgage also will secure paymant of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies

to which Lender may be entitisd on account of the defaur. Any such action by Landar shalt not be cunstiuad as curing the defeult 90 as o bar Lender
from aity remady that it otharwise would have had. ‘

WARRANTY; DEFENSE OF TITLE. The following provislons relating to awnership of the Property ase a part of this Motigage.

Title. Grantor warrants that: (a) Grantor helds good and marketable title of record to he Propasty in lee simple, es and cloar af all kens and
encumbrances other than those set forth In the Real Property description of [ any title insurance pokcy, ttke report, of final tée opinkon imsued ir
favor of, and sccapted by, Lender In connaction with this Morigage, and (b} Grantor has the full right, power, and sithotity to exetute and deiiver
this Morigage to Lender. '

Detense of Title. Sibject 1o tho axcaplion In the paragraph sbove, Grantor warmamo and wil forever defend the e 1 the Proparty against the
jawhl claime of all persans. in the evont any action or proceeding ls commenced that questons Gramor's e or the imareet of Lander under this
Mongage, Grantor shall deforid e action M Grantors aapanse,  Oramor may be fha nominal paYy In siuch procesding, but Lender shall be
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enlited to participaie in the proceading and to be represenied in the praceading by counsel of Lendat’s own choice, and Granor will debver, or
cause 10 ba delivered, to Lander such instrumenis as Lender may request rom time 10 time 10 permit such participation.

Isnce With Lawa. Grantor wamants ihat ihe Property and Grenlos's use of the Propeity complies wih all existing applicable laws,
ordinances, and regulations of governmernial authorniton,

CONDEMRATION. The follawing provisions relating lo condemnation of the Propedy are a pan of this tMongage.

Application of Net Procesds, If all or any part of the Property Is condemnad by emingnt domain proceadings o by any proceeding of purchase
in lieu of condemnation, Lender may at its election requira that afl or eny portion of the net proceeds of the award be applied 10 the Indobledness
or the repalr or restaration of the Property. The net proceeds ol the award shall mean the award aftor payment o} all reasonabie costs, expenses,
and attorpeys' feed incurred by Lender in connection with the condemnalion.

Procesdings. If any proceeding in condsmnation is filed, Granter shall prompily nolify Londar In wriing, and Grantor shall promptty 1ake such
sleps oy may be necessary lo defend the action and oblain the award. Granior may be the haminal party in such proceeding, but Lender shall be
anlitled o participate in the proceading and to be reprusented in the proceeding by counsel of its own choice, and Grantor will daliver of cause o
ba delivered 1o Lender such instrumenis as may bo requested by if trom tme 1o time 1o permil cuch participation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tellowing provisions felaling lo governmental taxes, (aes
and charges are a per. ot Y is Morigage:
Current Taxes, Feza p= Charges. Upon fequest by Lender, Grantor shall execute such dacurments in addition 1o this Morigage and take
whataver other action (s 7.c11esled by Lender 10 perlect and continue Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all
1axes, a5 described balow 1o/,ether with all expenses incutred in recording, peracting or continuing this Mortgage, inciiding without limiation al
taxes, lees, documentary star .9, and other charges for recording or rogistoring this Morigage.

Taxes. The (oliowing shall constute «axea 1o which 1his soction applies: (a) a specilic tax upoen this lype of Motigage 6! upon all o1 any pan of
the indebladness secured by thia Aor'Jaqa; (b) a spacilic tax or, Granor which Grantos is authorized of tequited 1o deduct rom payments on the
indebledness securad by this lype o, moripage; (c) a iax on s type of Mortgege chargeable agains! tho Lendar or the holder of the Nola: and
{d) a spaecific tax on &l or any portion of th& r debledness or on payments of principal and interast mada by Grantor,

Taxes. If any tax to which this section applias is enacied subsequent 1o the daie of this Mortgage, this even! shall have the same
effect s an Event of Dalaul! (as defined betow), and | andar may exercise any or all of ity avaliable remedies lor an Event of Delavht as provided
below uniess Grantor efther (a) paya the tax belae B.bacomos delinquent, or (b) contesls the lax as providod above in tho Taxes and Liens
saction and deposlis with Longer cash or a sufficient orr orale surety bond ot other secutity satistaclory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. Thi Irucwing provisions redating to this Merigagn as a sacurfty agreement are a part ol this
Monigage.

Security Agreement. This Instrument shall constituig a security gree ment 10 the exient any of the Properity congtiiuies fixtutes or other personal
property, and Lender shall have all of the rights of a secured pafty “inde:.the Uniform Comemercial Coge as amanded trom time 1o time.

Security Interest. Upon request by Lender, Gramor shali exacute find:icivg stalements and 1ake whatever oiher belion 13 1aquested by Lender 1o
peract and conlinue Lender's secunly intarest in the Rents and Persor.l (4nperty. In addilion 1o recoiding this Morlgage in the 1eai proporty
records, Lander may, a! any thne and withoul furthet authofization rom<dipaler, file executed countetpanis, copies of teptoductions ol this
Mongege as a financing slatemem. Granior shall reimburge Lender for aff urerises incumed in parfacting of confinuing this securiy inlerest.
Upon default, Grantor shalk assembie the Personal Property In a manner and al a *\ice reasonably conveniant 1o Grantor and Lender and make 3
available fo Lander within threa (3) days atter recelp! of written demand from Lender.

Addrassea, The mailing addresses of Grantor (doblor) and Lender {secured party),-tror which information conceming the secuilty inleress
granted by this Mortgage may be oblained (each as required by the Unilorm Corrmetcial Corzia), are as slated on the lirst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The [olluwing provisions relating 1o funther ensurinces and attormney-in-fact are a pan of this

Mortgage.
Further Assuranceu. At any Ume, and from time lo time, upon tequest of Lender, Grantor will ma'te. uxacule ang obliver, o1 will cause 10 be
made, executed or delivered, o Lender or to tondor's designes, and when fequesied by Lendet, casu to be tiled, tecorded, refiled, or
retecorded, as the case may ba, at such times and in such offices and places as Lander may deem apysopr ile. any and all such morigages,
dasds of trust, security deads, secufity agreements, financing stalements, continuation statensents, ingtrumenis. o Juither assurance, ceftificates,
and othar documanis as ay, in the sole opinion of Lender, e nocessary of desirable in order 10 effectume ‘coinplete, perect, continue, or
preserve (a) the obligations of Grantor under the Note, this Mongage, and tha Related Documents, and (b) i/ ikns and security interests
cieatad by this Mongape as firsl and prior tiens on the Property, whether now owned of hereafter acquired by Granic:, /Jiness prohibited by law
or agreed 10 the contrary by Lender In wriling, Grantor shall reimburse Lender for a¥l costs and axpensss incunsd in cunhection with the matters
refamed to in (his paragraph.
Attorney-in-Fact. 1t Grantor fails fo do any of the things referrad 1o In 1he preceding peragraph, Lender may do so lor and in the name o}
Grantor and at Gramior's expensa. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atiorney-in-fact fo1 (he puipose
of making, sxecuting, dellvering, filing, recording, and doing akt other things as may be necessary or dasirable, in Lender's sole opirion, 1o
accomplish: the maters refemad to in the precading paragraph,

PARTIAL RELEASES, Lander shall exacute partial reteases of tha fien of this Mortgage upon the fellowing conditions: Sale ol exisitng home.

FULL PERFORMANCE. i Grantor pays all the Indebledness, including withoul limitation alf future advances, when due, and otherwise perlorns all the
obligations imposed upon Gramor under this Morigage, Lender shall exacute and deliver to Grantor a suilable satistaction ol this Morigage and suitable
siatamonts of termination of any financing siatement on fike evidancing Lender's security inerest in the Rents and tha Personal Propetty. Grantor wifi
pay, f permitted by applicable law, any reasonable termination fee as determingd by Lendor rom time to time.

DEFAULT, Earh of tha follawing, i the option of Lendet, shall constitute an event ol dafauit "Event of Cefault”) under this Morigege:
Default on indebledness, Fairire ol Grantor 10 make any payment when due on the Indebiedness.

Gefaull on Other Payments. Failuie of Grantor within tha ime required by this Mortgage 1o make any paymant 1o1 taxes or insuiance, o1 any
olher paymont necessssy to prevent fiing ol of 10 elfec! discharge of any lien.

Compliance Default. Faslure 1o comply with any olher termn, obligation, covenant or condition contained In this Morigage, the Note or in any of the
Relatod Documents.
Defaull in Favor of Thivd Partles. Should Borrowet or any Granicr delaull under any loan, axiension of credit, sécurity agreement. putchase or

sales agisement, ar any other agreemen), in favor of any other craditor of person that may malerially affect any of Borrower's propeity o
Borower's or any Granfor's abillty 10 repay the Loans or perform their raspective obligations under this Mortgage o7 any of the Reisled
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Documents. ‘
Faise Statements, A:xy warranly, represenialion or statement made of furnished 10 Lander by or on bahalf of Grantor undor !hls Mongage. the
Nolm of the Related Documents ix Taise os mislsading in any metasiel reepact, &ifher now o1 st the $me made or Mimished.

Desth or tnmolvency. The deaih of Grantor, the insolency nf Granios, the ‘sppoiniment of & raceiver fr any pat of Gramars propeny, any
ansigruvient ‘os the bensefit of cradilors, any typa of creditor workout, of 1 CORVNENCAANTA Of 2y procewding under any bankruploy of inwiivancy
Yawn by or against Grantor,

Forecioaure, Forleiture, ete. Commencament of forecicsiie or lorteituio proteedings, whether by Judicasl procesding, seti=help, reposesssion of
any othor method, by any creditor of Granior or by any goverinmenth agancy agsinat atw of the Propevty. . Howover, this subsaction thail rot apply
in tha avert o1 & qood faitn dispute by Gramor us fto the vahdily or 1oasonableness ol the claim which 18 the basis ol the foreclosurs oy forefelture
proceoding, provided tha Granior givas Lander writtert natice of such claim snd futnisives 1eeerves oF & siraty bend 101 the claim sagaiaciory 10
Londér.

Sraach of Other Agreamant. Any broach by Grantor under the terma of arty ather sqreamen! befwosn Greniof gnd Lander that la ot remedied
within any grace period providod tharedn, Incliding withou! Imitalon sny agraemant concerning any indebiedness or other abligation ul Grenlar 1
Lander, whother xlsling now or lator,

Events Affect: .y, Glarantor. Any ¢! the precading events occura with reapact 1o any Guaranior o sy of 1ha Indebtodneu or uuch Guaranior
hes o besomes incr/rpatent or any Guaramor rovokes any guaranty of the Indabledness. ‘ ‘

Insecurity. Lander r(ass nably deoma itsolf insecure.

RIGHTS AND REMEDIES O« DLFAULT, Upon tho accurrence of any Event of Default anct al any time thoreatiar, Londaf a Itn option may exBICIES
ahy una of more of he tollowing 1'gnts and remadies, in addiion to any other righis of remedies pravided Ly low: ¥

Avccalerate Indebtednass. Lande shiall have the nght ot ite cpuon witholst rotioe jo Grantos 1o doclluiho enhie intiobiadnsss imminialaly dus

and payable, including any prepayay.~: penalty which Granior would by required lo pay. -

UCC Remedion. Whh respect 10 all or eay pant of the Personal Proporw Lendar shall have wl the righta wnd remedies of a secured pany under

the Unifarm Cormmeraiai Code,

Collect Renta. Londar shelt have tha right, with.ut nybice to Grantor, to take possession of the Fropany snd coliect tha Rents, inciuding amounty
past dua and unpaid, and apply the net proceac's. ovar and above Lander's cogts, againut the Ihdsbtadness. In furthoranca ol thie tght, Cender
may requie any lenant or other user of the Praperty © 1 ske paymanta of renl or use fees directly i Lenter. 1 the Roms sre collacted by L.andor,
then Granior krevocably designates Lendor M Granwy’ 6 (110'ney-in-fact 10 endorse instrumenis recelvad in payment thereot In the name of
Grarior and fo negobats the same gnd caliect tha processe. Payrments by tenants or other users lo Lendar in rasponse to Lender's demand shal
aalisly tha obkgations for which the paymenis are made, 1 athar o not any propes graunds for tho dmmdubm Lender may axorcise ito
tights under this subparagraph either I parson, by agent, of thro gh o recelver, )
Mortgagee In Posseasion. Lender shail have the right to be piszod as morigages in posms!on or fo have a roceives appoinied o (xke 43-
possassion of 8l or any pan of the Property, with the power 1o protec! =« preserve the Property, 1o cperale the Properly preceding toreciostira of | e
s, and lo colect ihe Rents fram the Pioperty and apply the proceed.. r'p” and above the cost of Lhe receivershup, apaingt ihe Indabtadnessy. | o 2
The mortgagee In possession of fecelvet may Serve without bond If pormlt'ad m inw. Lender’s Fight i the appointment ol a jecelver ahaf exst ;N
whether or noi the apparent value of the Property oxceods the Indeblodnass v a “ubsiantiel smouni. Employment by Lander shall not dnqud-ly." -

4 person ffom serving as a recaiver. L
Judiciay Foreclosure, Londer may obtain & judiclal decren toroclosing Grantor's infare st it o &r any part of the Pmpurw ﬁ

Deficiency Judgment. |} permifted by applicablo (aw, Lander may obtein a mdgmam W pry Geficlency remaining in the indeltednuss dus N
Landar atter application of alt amoursty received fram the exercisa of the riginis provided in tha suchon, o

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the »I~%¢ or available st law or in equity. c

Sale of the Property. To the extent penmitied by applicable law, Grantor hereby waives any and all Ticht 1o have the propenty marshalied. .Y
pxorioing s nghts ang remodies, Lender shall be Jree 10 sell all or any pan of the Propony logethur- or senarately, in one sije or by sapam!eo
sales. Lender shall be enlited 10 bid al any public aalo on all o any portion of the Property N

Notlcs ot Safe. Lerder shall give Granior reasonable notice of the time and piace of any public sole of the Faresiri Property or of the fme after
which any private sale or gther intended disposilion of the Parsonal Property is to be made, F.aaaonaue nolice ah7al maan notica given af least

ten {10) days before the tima of the sale or dispoaition,

Waiver; Election of Remedies. A walver by any party of a braach of a provision of thia Mongage shall not constitvie a wx'ver of or prejudice the

- pafty's righls othtrwise 10 demand atrict complinnce with that provision or any other provision, Efection by Lender o pursue any remedy shafl ot
exclucio pureult of any other remedy, and an alaction 1o ek axpendinnes’ of Iake attion 16 perfomn an obfigation of Grantor under this Morigege
aher failure of Gramor 1o pariorm shall nol atiect Lunder's sight (o declave # delaull and exerclse s remedies under this Morigegs.

Aﬁwmys Fosa; Exponsen, If Lender inglitutes any suit o1 action to entorce any of the tormes of this Morigags, Lander shall be entited fo recover
guch eum us the count fay adjudge reasonable as aftornoys’ Seen, at bial and on any mppeal. Whether or noi any court action is involvod, =X
ressonablky oxponses incured by Lapder that in Lander's opinion are nacessaty at any Ume for tha pratection of s interes! or 1he enforsenent of
its rigihts shait become a pajt of the Indebledness payable on damant And shall bear interest from the date of exponditire unth repaid at the Note
rate. Expenses coverod by this paragraph include, without limitation, however subject to any limita under applicable law, Lendar's atiomeys’ fees
and Lendar’s lagal expanses whether or not there is a fawsuit, including anomays' fese for banknipicy procesdings {including eflorts 1o modity or
vacale any mulomatic stay or Injunction), appeals and any anticipsted past-judgment collaction garvices, the cast al searching records, ebtaining
title reports (Including foreclasiirg 10pons). surveyors' reports, and appraise! feea, and Nl lnsurnnm. 0] ths extam pemittad by app:‘icabie low.
Grantor ajeo will pay any court contn, in addition 10 all 0ther surw provided oy law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undgr this Morigage, Including without imidation any nolics of detsult and any notice of
uale to Grantor, shalt be in writing and shall ba effestive when actually deliversd, or whan deposhad with a naffonally recoghized ovornighl courler, oe, if
malled, shall be deemed alfective when deposited in the United States makt Brs! ciase, registerad ma, posinge. prepald, dvecied io tho sddresses
shown ness the beginning of this Mongage. Any pariy may change its address for notices under this Mongege by giving letmal wiitten nolice 1o the
oiher parties, spocifying that the purpose of the nofice is 1o change the perty's agdvess. Al coplea of nosces of foraciastra iram the holder o any %en
which has priarity over this Morigage shall ba sant Yo Lender's addiass, as shown near Jhe beginning of this Morigage. For notice purposes, Grantor

agrona 1o kewn Lender informad at all imes of Grantor's current nddress.
MISCELLANEOUS PROVISIONS. The lollowing miscadianeous provisions are a pan of this Morigage:
Amendrasnts. This Mortgage, together with any Related Documents, constiiutes the antre undersianding and agreament of the pates as fo the
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matters 81 forth in this Mortgage. No alleration of or amendment to this Mongaga shall be effective un'ess given in witing and signed by the
pasty of panies sought to be charged or bound by the alleration or amendment. !

Applicable Law. Thiz Mortgage has been deliversd to Lander and sccepted by Lender in the State of Hiinols. This Mortgage shali be
govemed by and consirued In accordance with the laws of the State of Itlinols.

Caption Headings. Caption headings in this Mongage are for convenlanca purposes only and aré not 10 bo used to intarptet oi daling i
provisions of this Mortgegs.

Merger. Thoto shall be no merger of the Inlerest or astale created by this Morigage with any other itetest of estale in tha Propony at any time
heid by or lor the bonefil of Lender in any capacily, without the vritten consant of Lender.

Multiple Partles. A} obligations of Granior under this Mongago shall ba jolnl and soveral, and ali relesences to Granlor shell mean each and
avery Grantor, This means thal each of the persons signing below is responsible tor alf abligations in this Mortpage.

Seversbiiity, if a court ol competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable us te any petson o
cireumgtance, such finding shall not render that provigion Invalid or unenforceable as 1o any othor persons ot circumsisnces. If laasible, any such
ofending provision shalf be deemod to ba madifled 10 bo within tha timits of anforceability or valldity, however, i tha offending provision cannot ba
80 modified, i shalt be stricken and all other provisions of this Mortgage tn all other reapects shall tamain valid and enlotceable.

Succeasors anZ A/ gns. Subject lo the limitations stated In this Morigage on transier of Grantor's interest, this Mortgage shall be binding upon
anhd inure to the benei ol the parlies, thelr successors and assigns. | ownership of the Property becomes vested in a person other than Granior,
tandar, withoul notice to) Grantor, may denl with Granler's successois with felerence 1o this Morigage and the indetledness by way of
foibearanca of extensioir winoul reeasing Grantor from tha obligations of this Morgage o1 liability undet the Indebiodness.

Time [s of the Esasnce. Tim. s of tha essance In the padormance of this Mortgags.

Walver of Homestead Exempika. aranor hereby roleases snd waives all nghto and benetits of the homestead exemplicn laws of the State ol
{inois as to all Indebtedness securud ' this Morigage.

Walver of Right of Redemption. NOTW'7STANDING ANY OF THE PROVISIONS TG THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE ETZNT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGF. ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND CON BEKALF OF
ANY OTHER PERSONS PERMITTED TO REDEEN THt PROPERTY.

Walvers and Conaents. Lander shall not be deame s I have walved any rights undar this Mongage {or under 1he Ralated Documents) unlgst
such waiver is In wifiing and signed by Lender. No «ar; o7 omission on the part of Lander in exarciaing any righl shall operale as a waived of
such right or any other right, A waiver by any parly of a r:ovigion of this Mortgage shall no! conatituto & waives of of prejudice the pary's rght
otherwise to domend strict compliance with that provision o £ny olher provision. No prior walver by Lender, nor any course ol doaling batween
Lender and Grantor, chalt canstifute a weiver of any of Lendars ighic or any of Grantor's obiigations as fo any future transactions. Whenever

w consent by Lender ls raquired In this Morigage, the granting of such consent by Lender in any instance shall nol constitule continuing consen 1©
o subsequeni /nstances where such consen! is required.
2 TEQ&H sﬂﬂﬂm)ﬂ ACKNOWLEDGES HAYING READ ALL THE PROVISIONS O THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
MS.
*p)
w¥  GRANTOR:

" Dlane B. Ralley

- ThisMorigage prepared by: Subucban Bank of Barrington
333 North Northwest Highway
Barrington, IL 60010

INDIVIDUAL ACKNOWLEDGME

o “OFFICIAL SEAL" ¢

}

STATEOF _ _ . Ndllneto ...} UNDA 5, THAGKWRAY |
)88 Notsry Publit, State of Hfinis }{

COUNTYOF ) My Commission Expires 5/15/96 ;

On this dey before me, thé undersigned Notary Public, parsonally appeared Nell E. Kelfey and Diane B. Kellay, Husband and Wile, 1o e known 1o
be the individuals described in and who execusted the Mongage, and acknowledged that they signed the Morigage as their tree and voluntary act and
deed, for the usas and purposes therein meationed, /

Given under my hand and officiai seaithis /7 el u-yof,____]/// T /

Reslding at

tortreStateof A2l 2100c/ Wy commission expires (57 e
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