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nwumm('Natof),whlch(wm‘u monthly paymenis, with the %ull dobt, # not paid earller, due and
payabis on - June 1, 2024 . Th h&cumylwwﬁmwlmdor (a) the repeyment of the debt
evidencad by the Note, with Intarest, and 2. renewsls, extensions and madificalions, (b} the payment of sil other sums,
‘with interest, advanced under Pamgmphelopfotocﬂhosocumydlhhs.c Instrurnent; and (c) the performance of
Borrowar's covenams and agreaments undes /ix: Security inastrument and the ato.Farmhpupou Barrawardoes
‘hereby mortgage, mmwmwm-*"wwmdmmmy n
Cook County, linols: - ‘

LOT 5 IN BLOCK 2 IN VEHDLEY AND COM’ANY'S SECOND ADD]TION TO HlLl.BlDE ACRES,

BEIMNG A SUBDIVISION OF PARTS OF FRACTIONAL SECTION L&, TOWHSHI® 3% NORIH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IH COOK COUNTY, ILLINOIS.
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TOGEIHERWITHaHmoimprwemeMsnoworhﬂm«ecwdmmepmpeny anda!ammen!s rlgma. T
sppuwrienances, rents, royaltios, mineral, o and gas rights and profite, water rights and siock and ofl fixtures now or
hereafter a pan of the property; All teplacemarﬁsandaddmomshnﬂdwbemmdbytm Schdly!nstrumem Allof
the foregoing Is referred to in this Security Instrument aaﬂn'Property »
BOHHOWEHCOVENANTSMBOHWMW sehoddtheoﬂatohonbycomeyedandluxﬂnﬁ It to
mortgage, grant and convey the Property and thatme;ropony umberec!, except for encumbrancesnd record.
Bomower warrants and will defend gensrally tha titte to the Proponyagalnutaﬂdalms and damandu. subject toany
encumbfancesofreco - -
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date of the monthly payments, which are referred 1o graph 2, or amobumnt of such payments. Any

excess procesds aver an amount required to pay all outstanding indsbtednsas under the Note and this Security
instrument shall bo paid to the entity legally entitled thevetoc.
8. Fess. Londer may coliect fees and charges authorized by the Secratary.
9. Grounds for Acceleration of Debt.
(s) Defauit. Lander may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immadiate payment in full of ali sums secured by this Security Instrument ¥:
(i} Borrower defaults by faliing to pay in fult any monthiy payment required by this Sacurity Instrument prior
o or on the due date of the next monthly payment, or
)] Boﬂr‘ryo;ver defauits by failing, for a period of thirty days, to perform any other obligations contained in this
U nsirument.
b} Sale Without Credit Approval. Lender shall, ¥ permited by applicable law and with the prior approval of the
acratary, require immediate payment In full of all the sums secured by this Security Instrumant i:
{) All or part of the Property, or & beneflcial interest in & trust owning alf or pan of the Propeny, is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and -~y
{il) The Property ia not occupled by the purchaser or grantee as hls or her prlncmeddenqé; aor the
purchaser or grantee does 50 occupy the Property but his or her credit has not approvd In
accordance with the requirements of the Secretary. -,
(c) No Walver, I circumstances occur that woutd permi Lender to require Immediate payment In full hut Lender
does not require such paymenis, Lender does not waive lts rights with respect 10 subsequent events. .7
) Ro?umlo' s i HUD Secretary. In many circumstances regulations issued by the Secretary wil liffil} Lercior’s
rights, in ihe case of payment detaults, to require iImmaediate payment In full and foreclose if not g:aid. This Security
instrument does Aot authorize acceleration or foreciosure ¥ not permitted by reguiations of the Secretary.
(® )Mortgsge Not in.vred. Borrower agraes that should thia Security instrument and the note sscured thereby not
be eligible for Insurar.ce under the National Houslng&ct within 60 DAYS from the date hereol,
Lender may, at its opticrand hotwithstanding anything In Paragrarh 9, require immediate payment in full of ali
stims secured by this Secur”y Instrumant. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, dechining to insure this Securlty Instrument and the
note securad thereby, shall Le Jﬂw oot of auoch- ibitity. Notwithstanding tha foregaing, this
option may not be exercised Ly L rwhe

hen the imavaiability of tn:iv:nce ls solely due 1o or's falure to remit

a mortgage insurance premiumic §w Pacretary,

10. Reinslatement. Borrower has rpht io be reinstated ¥ Lender has required immaediate payment in full bacause
of Berrower's fallure 1o pay an amount v the Note or this Seeurtty Instrument. This right appllos even after
foreclosure proceedings are instituted. T re (mw&gwm? instrument, Borrower ghall tender in & lump sum all
amounts required to bring Borrower's ac s vaitent including, to the extent they are obligations of Borrower uider
this Security Instrument, loreciosure casts and vezsonable and customary attorneys’ fess and expensas praﬁeuly
associated with the foreciosure procesding. Upon relw.atement by Borrower, this Secuwrity Instrument and the
obligations that it secures shall remaln In effect as ¥ 1. C~Zler had not required immediate payment In full. However,
Lender Is not required to permit reinstatement it: (i) Leiidar »as accepted reinstatement after the commencemeant of
foracicawe proceedings within two years immediately pre ced'ng the commancement of a current foreciosurs -
proceeding, (f) reinsiaternem will praciude lareclosurs on differant grounds In the future, or (W) reinstatement wil
adversely affact the priority of the llen created by this Securlt) Ir strument.

11. Borrower Not Released; Forbearance by Lender Not 4« Walver. Extension of the time of payment or
moditication of amortization of the sums securad ‘v this Securkty ‘p.urmant granted by Lender to any successor in
interest of Borrower shall not operate 1o rolease the liablilly of tha orl i« Borrower or Barrowar'a successor in interest.
tender shall not be required to commence proceedings agains: any (Jc cessor in interest or refuse 10 exaend time for
paymant or otherwise modify amartization of the sums secured by this Zacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In intarest. Any forsea-ance by Lender In exercising any right
or remedy shall not be a walver of or preciude the exerclse of any right or nymed,. : :

12. Successors and Asaigns Bound; Joint and Several Llabliity; Co-Si rers. The covanants and agreements of
this Security Instrument shali bind and benellt the successors and assigns of Londr and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreementa shalt be joint znd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) fs co-signing thia Securily Instrument only 1o
mongage, grant and convey that Borraower’s interest In the Property under the tetms of tlex Securty Instrument; (b) is
not parsonally obligated to pay the sums secured by this Security Instrument; and (¢} agres that Lander and any other
Borrower may agree to extend, moxiity, forbear or meke any accommodations with regard t7; the: tarms of this Security
instrument or the Note without that Barrower's consent.

13. Notices. Any notice to Borrower provided for In thig Security Instrument shalt be given Yy “«wivering korby
maRing It by first class mall uniess applicable law requires use of ancther method. The notice sha’. b4 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lenuer shall be givan
by first class mail 1o Lender’s addresa staled herein or any address Lender designates by notice to Bor. owver. Any notice
pravided for in this Security instrument shall be deemad to have been.given to Borrower or Lender whon glven as
provided In this paragraph. . _ . ‘ -

14. Governing Law; Severability. This Security instrument shall be governad by Fodaral law and the law of the
Lt‘msdlctlon n which the Property is located. In the event that any provision or clause of this Security Instrument or the

ota conflicts with ble law; such confiict shall not affect provisiona of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty instrument and the
Nota are declared to be severable. o : Co e o o '

18. Borrowsr’s Copy. Borrower shall be given one conformed copy of this Securlty instrumant.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renta snd revanues of
tha Proparty. Borrower authorizes Lender or Lender's agems to collect the ronts and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or er's agents. Hawever, prior to Lender's notice to Barrower of
Borrowet’s breach of any covenant or agreement In the Security Instrument, Borrower shall coltect and recealve all rents
and reventes of the Property a3 trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment Jor additional sacurity only,

1f Lendler gives notice of breach 1o Borrower: (a) all rents recaved by Borrower shalt be heid by Borrower as trustee
tor benelk of Lendar only, to be applied to the sums secured by the Sacurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (g} sach tenant of the Property shall pay all rents tdue and unpaid
to Lender or Lencler's agent on Lender’s written demand 1o the tenant. . o :

Borrower tas not exacuted any prior assignment of the rents end has not and will not perform any act that would
pravent.Lendar from exercising iis rights under this Paragraph 16 ‘

Lender shail not be raquired to enter upon, iake control of or malintain the Property befors or alter giving notice of
breach to Borrower. However, Lender or a judicially appointed racelver may do so at any time there I8 a breach. Any
application of rents shall not cure or walve am{ default or invalidate any other right or remedy of Lender. This *
assignment of rems of the Propsenty shall terminate when thé debt secured by thé Secusity Instrurment iy pald in full.
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