COOK COUNTY,
Loan #: 398370-6 FILED F R ‘éé‘a%’,?{? 'S

LaSalle Talman Bank, F.S.B, S N - X
30 West Monroe Strest -2 AMM: 07 94490693
Chicago, IL 60603

Attn: Connie Ryan
SPACE ABOVE THIS LINE FOR RECORDER'S USE
This inetrurnent was pioparcd by

Connic Ryan, LaSalle Talman Bank, F.S.B
30 West Moniroe Street, Chicago, IL 60603

THIS MORTGAGE (hercin 'lm“) is made this MAY 17, Imwm&whhtw
single, bever margied, . whose address is 2201 N. St Louis, Chicago, il - (herein ' Bonmw").mdﬂwwﬂmusﬂun
_[nhmn.ﬁmk._ﬁ.s.ﬂ. a Corporation orguoiee and existing under the laws of Linited Statea, whose address is 5501 South Kedzie

(hcrem"beuda)

WHEREAS, Borrower is indebted to L snde. in the principal sum of TWO HUNDRED THOUSAND AND 00/100,
(3200,000.00) Dollars, which indebledness is evidiwed by Borrower's note dated MAY 17, 1994 providing for monthly
installments of principal and interest, with the balancs =7 the indebtedncss, if not sooner paid, due and payable on June 1, 2019;

TO SECURE TO LENDER (a) the repayment of t'e indebtedness evidenced by the Note, with interest therson, and all
renewals, extensions and modifications thereof; (b) the repuyment of any firture advances, with interest therson, made by Lender to
Bormmower pursuant 1o paragraph 30 hereof (herein "Future Advancos™); (c) the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) the performance of the covenants and
ammnuof&xmm!memmmm@ﬂawwdouhaebyw:mm&mwymﬂmmmwLemiermefot!mwng
described property located in Cook county, State of Iifinois: )

Legal Description: LOTS 34 AND 35 IN BLOCK 2 IN STOREY'S MILY, 2 UKEE AVENUE SUBDIVISION OF THE
NORTHEAST 15 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/« CF SECTION 26, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, (LLINXIS

Property Address: 2701 N. St. Louis Chicago, IL

Pl # 13-26-403-008

TOGETHER with all buildings, improvements, and tenemnens now or hereafier erected on the groperty, and all heretofore or
hereafter vacated alleys and streets abutting the property, and all casements, rights, appurtenances, rets, royalties, mineral, oit and
gas rights and profits, water, water rights, and water stock appurtcniant to the property, and ali fixtu res, ‘nachinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever 12w Ly hereafter located in, or
on, or used, or intended 10 be used in connection with the property, incliding, but not limited to, those oy vhe purposes of
supptymgordxsmbm:ng heating, cooling, electricily, gas, water, air and light; and all elevators, and relatcd cnuchinery and
equipment, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, ba!: fis3, water heaters,
watacloe.ets.snn&mgs,ﬂmmmﬁmﬁa&da@w@mdsmﬂ&wﬁm@mmmm%mm
screens, blinds, shades, curtains and curtnin rods, mirrors, cabinets, panciing, rgs, attached floor coverings, fumiture, pictures ,
antcnnas,mm.!plants_.mdalloﬂ:erpusmmlpmpmymuyforﬂwopemﬁonoﬁherealm;allofwhich,including
replacements and additions thereto, shall be deemexd to be and remain a part of the real property covered by this Instrument; and
all of the foregoing, together with said property (or the icasehold estate in the event this Instnunent is on a leasehold) are herein
referved to as the "Property”.

Borrower covenants that Bomower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant,
convey and assign the Property (and, if this Instrument is on a leaschokd, that the ground lease is in full force and effect without
maodification except as noted above and without default on the part of either lessor or kessee thereunder), that the Property is
unencuribered, and that Borrover will warramt and defend generally the title 10t he Property against all claims and demands,
subject to any easermnents and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender’s interest in the Property.

Uniform Covenants. Borrower and Lander covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and prepayment and Inte charges provided in the Note and all other sums secured by this
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2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another
day desiynated in writing by Lender), until the Note is peid in full, a sum (herein "Funds”) equal to one-twelfth of (a) the yearly
water and sewer rates and taxes and assessments which may be levied on the Propesty, (b) the yearly ground rents, if any, (¢} the
yearly premium installments for fire and other hazard insurance, rent loss insurance and such other insurance covering the Property
as Lender may require pursuant 1o paragraph S hereof, (d) the yearly premium instaliments for mortgage insurance, if any, and (¢)
if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground lease, all as reasonably estimated initially and
from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Any waiver by Lender of a
requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon notice in
writing to Bosrower. Lender may require Borrower to pay to Lender, in advance, such othes Funds for other taxes, charges,
prosniums, assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem
necessary 1o protect Lender's interests (heroin "Other Impositions™). Unless otherwise provided by applicable law, Lender may
require Funds for Other Impositions 1o be paid by Borrower in a lump sum or in periodic installments, at Lender’s option.

The Funds s*:all be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federul or
state agency (incluiine Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes,
assesaments, insurance jxemiums and Other Impositions so long as Borrower is not in breach of any covenant or agreement of
Borrower in this Instrumént) Lender shall make no charge for 80 holding and applying the Funds, analyzing said account or for
verifying and compiling sav’ azsessments and bills, unless Lender pays Borrower intesest, eamings or profits on the Funds and
applicable law permits Leia=: t> make such a charge. Borrower and Lender may agroe in writing at the time of execution of this
Instrument that interest on the Fwy’= shall be paid to Borvower, and unless such agreement is made or applicable law requires
interest, earmnings or profits to be pai., Lender shail not be required to pay Borrower any interest, camings or profits on the Funds.
Lender shail give 1o Borrower, withort zharge, an annual accounting of the Funds in Lender’s normal format showing credits and
debits 10 the Funds and the purpose tor whith each debit to the Funds was made. The Funds are pledged as additional security for

the suma secured by this Instrument.

If the amount of the Funds held by Lerider 1t the time of the annual accounting thereof shall exceed the amount deemed
mcessmybyluukrmmidcfa&wpcymm:!\::wrm”mmmmts,insumwemnimns.ruumdolher
lmpnsitims,astlryfalldm,smhexcwsshailbcuv;ih'dtoBmmwuonﬂwnemm@lyimallmem“installmdFm
due. i at any titme the amount of the Funds held by Leneer shall be less than the amount deemed necessary by Lender to pay
water and sewer rates, {axes, ASSESSMENLS, (MSUBNCE prefyiiuis, rems and Other Impositions, as they fall duc, Borrower shall pay
to Lender any amount necessary to make up the deficiency within thirty days after notice from Lender to Borrower roquesting

payment theveof.

UponBonou.ei‘sbreachofanyoovamﬂoragmumoffmmerinﬂﬂslmm[zmiernmyapply.inanymm
and in any order as Lender shall determine in Lender’s sole discretion @ Funds held by Lender at the time of application (i) to
pay rates, Tents, taxes, assessments, insurance premioms andd Other Imposicis which are now or will hereafter become due, or (if)
as a credit against sums secured by this Instrument. Upon payment in full of )l sums secured by this Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Uniess applicable law provides otherwise, ull piyments received by Lender from Borrower
under the Note or this Instrument shall be applied by Lender in the following order of oviority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof: (ii} interest payable on the Note; (iii) principal ot the #lote; (iv) interest payable on advances
mndepqmmmparagraphShereof:(v)pﬁmipnlofadvmnndeplmmnmmp‘.S!meof;(vi)imuestpayableonany
Future Advance, provided that if more than one Futiire Advance is outstanding, Lender may apr:'v paymens received among the
amounts of intcrest payable on the Future Advances in such order as Lender, in Lender’s sole d)scretion, may determine; {vii)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Leade: may apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender’s sob. discretion, may detenmine;
and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may dte aiine; provided,
however, that Lender may, at Lender's option, apply any sums payable pursuant to parsgraph 8 hereof p«irs fo interest on and
principal of the Note, but such application shall not otherwise affect the order of priority of application spcified in this paragraph

4. CHARGES; LIENS. Borrower shall pay all water and sewer raies, rents, taxes, assessments, premiums, and Other Impositions
attributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Bavmmmkingpayimt,Mwndm,dhwﬂymdwpaywﬂuwﬁwhmnhodnmmasLumrnuydesimmm
Bomower shall promptly fumish to Lendes receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all
pctsomsupplyinghborornﬁuialstcorincamimwiﬂldwﬁopmy.%hmﬂlmlda‘s;xiorwiuenpemissim,Bmm
shaif not aflow any lien inferior to this Instrument to be perfected against the Propesty.

5. HAZARD INSURANCE. Borrower shall keep the improvements now cxisting or hereafler erccted on the Property insiwed by
caitiers at all times satisfactory 1o Lender against loss by fire, hazands included within the term “extended covemge”, rent loss and
such other hazards, casualties, liabilities and contingencies as Lender (and, if this Instrument is on a leaschold, the ground lease)

shal require and in such amounts and for such periods as Lender shall require. All premiums on insurance policies shali be paid,

at Lender’s option, in the manner provided under paragraph 2 hereof, or by Borrower making payment, when due, directly to the

carrier, or in such other manner as Lender may designate in writing,

All insurance policies and rencwals thereof shall be in a form acceptable to Lender and shafl inciude a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shail have the right to hold the policies, and Borrower shall promptly
firnish to Lender af]l renewal notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy,
Botrower shall deliver to Lender a renewal policy in form satisfactory to Lender. If this Instrument is on a leaschold, Borrower
shail fumish Lender a duplicate of all policies, rencwal notices, rencwal policies and receipts of paid premiums if, by virtue of the
ground iease, the originals thereof may not be supplied by Borrower to Lender.
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in the event of loss, Bomower shall give immediate written: notice 1o the insurance carrier and to Lender. Borvower hereby
authorizes and empowers Lender as attorney-in-fact for Bosrower to make proof of loes, 1o adjust and compromise any claim
under insurance policies, to appear in and prosecirte any action arising from such insurance policies, to collect and receive
insurunce proceeds, and o deduct therefrom Lender's oxpenses incurred in the collection of such proceods; provided however, that
nothing contained in this paragraph 5 shall require Lender 1o incur any expense or take any action hereunder. Borrower further
authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds 1o be used to reimbirse Borrewer for the cost of
reconstruction or repair of the Property or (b) 1o apply the balance of such proceeds to the payment of the sums secured by this
Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, howeves, 1o the rights of
the lessor under the ground fease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to roimburse Borrower for the cost of restoration and repair of the Property, the
Property shall be restored to the equivalent of its original condition or such other condition as Lender may approve in writing.
Lender may, ai Lender's option, conkdition disbursesnent of said proceeds on Lender's approval of such plans and specifications of
an architect satisfactory to Lender, contractor’s cost estimates, architect's certificates, waivers of liens, swomn sintements of
mechanics and materialmen and such other evidence of costs, peroentage compietion of construction, application of payments, rnd
satisfaction of liens as Lender may reasonably require, If the insumnce proceeds are applied to the payment of the suma secured
by this Instrument, any such application of proceeds to principal shall sot exceed or posipone the due dates of the monthly
installments referred (o i) paragraphs | and 2 bereof or change the amounts of such instaliments. If the Property is sold pursuant to
peragraph 27 hereof or if 2 .ender acquires titte to the Propesty, Lender shall have all of the right, title and interest of Borrower in
and to any insurance poficies and unearned premiums thereon and in and to the proceeds resulting from any damage to the

Property prior 1o such sale.zr Zoquisition.

6. PRESERVATION AND M/ IV IENANCE OF PROPERTY; LEASEHOLDS. Borrower (8) shall not commit waste or permit
impairment or deteriomtion of the /o erty, (b) shall not abandon the Property, (c) shall restore or repair promptty and in a good
and workmanlike manner ali or any pa't of the Property to the equivalent of fis original condition, or such other condition as
Lender may approve in writing, in thic event of any damage, injury or loss thereto, whether or not insurance proceeds are available
10 cover in whole or in part the costs of sich rectoration or repair, (d) shall keep the Property, including improvements, fixtures,
equipment, machinery and appliances thereor in good repair and shall replace fixtures, equipment, machinery and appliances on
tho Property wien necessary to keep sich items ' gaod repair, (o} shall comply with all laws, erdinances, regulations and
roquirements of any governmenial body applicable to the Property, () shall provide for professional management of the Property
by a residential rental property manager satisfactory o Lender pursuant to & contract approved by Lender in writing, uniess such
reguirement shall be waived by Lender in writing, (g) 70a)) generally operate and maintain the Property in a mannes to ensure
maximum rentals, and (h) shall give notice in weiting to t -~?er of and, unless otherwise directed in writing by Lender, appear in
and defend any action or proceeding purporting to affect th: Prorernty, the security of this Instrument or the rights of powers of
Lender. Neither Borrower nor any tenant or other person shall remuve, demolish or alter any improvement now existing or
hereafler erected on the Property or any fixture, equipment, machirsy or appliance in or on the Property except when incident to
the replacernent of fixhoes, equipment, machinery and appliances ‘wilp items of like kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with ihe peovisions of the ground lease, (ii) shall give
immediate writien notice to Lender of any defanit by lessor under the growd lease or of suy nctice received by Borrower from
such lessor of any default under the ground lease by Borrower, (iii) shall exe/zise any option to renew or extend the ground lease
and give written confirmation thereof to Lender within thirty days afier such optira Lscomes exercisable, (iv) shalt give immediate
written notice to Lender of the commencement of any remedial proceedings wnde” the Zround lease by any pesty thereto and, if
required by Lender, shull permit Lender as Borrower’s attorney-in-fact to control anc’ 2 for Borrower in any such remedial
proceedings and (v) shall witkin thinty days afier request by Lender obtain from the lessurauvier the ground lease and deliver 1o
Lender the lessor's estoppel cevtificate required thereusder, if any. Borrower hereby express’y tramsfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run w th the land, but Lender shall have no
liability with respect i such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the legsehold estate and interests herein conveyed nor terminate or car.cel the ground lease
creating said estate and interests, and Borrower shall not, without the express written consent of Lenoer, s'r or smend said
ground lease. Bosmower covenants and agrees that there shall not be # merger of the ground lease, or of v, lzaschold csiate
created thereby, with the fee estate covered by the ground lease by reason of said leasehold estate or said fee 2state, or any part of
either, coming into common ownership, unless Lender shall consens in writing 10 such merger, if Borrower sta!l acquire such fee
estate, then this Instrument shall simultaneously and without further action be spread 3o as to become a lien on sich fee estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any pat of the Property was intended at the time this. Instrument was executed. Bormower
shall not initiate or acquiesce in a change in the zoning classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants anid agreements contained in this
Instrument, or if any action or proceeding is commenced which affects the Property or title theseto or the interest of Lender
therein, including, but not limited to, eminent domain, insolvency, code enforcement, or arrengements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such sums and take such action as
Lender deems necessary, in its sole discretion, to protect Lender’s interest, including, but not limited to, (i) disbursement of
attorney’s fees, (i) entry upon the Property 10 make repairs, (iii} procurement of satisfactory insurance as provided in

hereof, and (iv) if this Instrument is on a leasehold, exescise of any option to resiew or extend the ground lease on behalf of
Borrower and the curing of any default of Borrower in the terms and conditions of the ground iease.

Any amcunts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness of
Borrower secured by this Instrument. Linless Borrower and Lender agree 1o other terms of payment, such amounts shall be
immediately due and payable and shall bear interest from the date of disbursement at the rate stated in the Note unless collection
from Bommower of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate which may be collected from Bomrower under applicable taw. Borrower hereby covenants and agroes that Lender shall
be subrogated to the lien of any mortgage or other Jien discharged, in whole or in part, by the indebtredness secured hereby.
Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hercunder.
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10. BOOKS AND RECORDS. Borrower shall keep and maintain at al) times at Borrower’s address stated bejow, or such other
piace as Lender may approve in writing, complete and accuruto books of accounts and records adequate to reflect comrectly the
results of the operstion of the Property and copies of all written contracts, leases and other instruments which affect the Propesty.
Such books, records, contracts, Jeases and other instruments shall be subject 10 examination and inspection at any reasonable time
by Lender. Upon Lender’s request, Borrower shall fumish to Lender, within one hundred and twenty days afler the end of cach
fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes in
financial position, each in reasonable detail and certified by Bosrower and, if Lender shall require, by an independent certifled
public accountant. Borrower shall furnish, together with the foregoing financial statements and at any other time upon Lender’s
request, a rent schedule for the Property,

certified by Borrower, showing the name of each tenam, and for cach tenant, the space occupicd, tho lease expiration date, the rent

paysble and the rent paid.

11. CONDEMNATION. Borrower shall promyxly notify Lender of any action or proceeding relating to any condemnation or
other taking, whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such
action or proceeding unless otherwisc directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as attorney-
in-fact for Borrower, to commence, appear in and prosecute, in Lender’s or Borrower's name, any action or proceeding relating to
any condemnation or other taking. The proceeds of any award, peyment or claim for damages, direct or consequential, in
connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances
in lieu of condenmzison. are hereby assigned to and shall be paid to Lender subject, if this Instrument is on a leasehold, io the
rights of lessor under th ground lease.

Borrower authorizes Loner to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses
incurned in the collection o Ch-amounts, at Lender’s option, t restoration or repair of the Property or 1o payment of the sums
secured by this Instrument, winthiror not then due, in the order of application set forth in paragraph 3 hereof, with tho balance, if
any, to Borrower. Unless Borrower #:a) Lender otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of i monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of such
instaliments. Borrower agrees to execute spch further evidence of assignment of any awands, proceeds, damages or claims arising
in connection with such condemnation or takirs as Lender may require.

12. BORROWER AND LIEN NOT RELEASEL. I'rom time to time, Lender may, at Lender's option, withowd giving notice to or
obtaining the consent of Borrower, Borrower’s su~ce=zors or assigns of any junior lienholder or guarantors, without iiability on
Lender's part and notwithstanding Borrower’'s breac(i 0. any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtedness or any part thercof, radice the payments thereon, release anyone lisble on any of said
indebtedness, accept a rencwal note or notes therefor, moi:5; the terms and time of payment of said indebtedness, release from the
tien of this Instrumem any part of the Property, take or reicase ~ther or additional security, reconivey any pert of the Property,
consent 10 any 1map or plan of the Propesty, consent to the grenting of any casemwnt, join in any exdension or subordination
agreement, and agree in writing with Bormower to modify the raie o interest or period of amortization of the Not or change the
amount of the monthly installments payable thereunder. Any actic t7ken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors ‘w. 4ssigns to pay the sums secured by this Instrument and to
observe the covenants of Borrower contained herein, shall not affect the g avanty of any person, corporation, partnership or other
entity for payment of the indebtedness secured hereby, and shall not affect th s lien or priority of lien hercof on the Property.
Bosrower shall pey Lender a reasonable service charge, together with such g insurance premiums and attomey's fees as may be
incurred at Lender's option, for any such action if taken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lend .z ‘n exercising any right or remody hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exeicise of any right or remedy. The acceptance
by Lender of payment of any sum secured by this Instrument afier the due daic of such g ment shall not be a waiver of Lender's
right to either require prosnpt payment when due of all other sums so secired or to declare a default for failure to make prompt
payment. The procurement of insurance or the payment of taxes or other liens or charges by [ender shall not be a waiver of
Lender's right to accelerate the maturity of the indebledness secured by this Instrument, nor shali § inder’s receipt of any awards,
proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's defaust in petanent of sums secured by
this Instrument. .
14. ESTOPPEL CERTIFICATE. Borrower shall within fen days of a written request from Lender fumnisl: Linder with 8 written
statement, duly acknowledged, setting forth the sums secured by this Instnunent and any right of set-off, couins claim or other
defense which exists against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement
pursuant 1o the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable
law, may be subject to a sequrity interest pursuant to the Uniform Commercial Code, and Borrwer hereby grants Lender &
security interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate
records or other appropriate index, as & financing statement for any of the items specified above as part of the Property. Any
reproduction of this Insttument or of any other security agreement or financing statement shall be sufficient as a financing
statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender’s request, any financing statements, as well
as extensions, rencwals and amendments thereof, and reproduction of this Instnunent in such form as Lender may require to
perfect a security interest with respeci 10 said items. Borrower shall pay all costs of filing such financing statements and any
extensions, renewals, amendmenis and releases thereof, and shall pay all reasonable costs and expenses of any record searches for
financing statements Lender may reasonably require. Without the prior written consent of Lender, Borrowsr shall not creaie or
suffer to be created pursuant to the Uniform Commercial Code any other securily interest in said items, including replacements
and additions thereto, Upon Bowmower’s breach of any covenant or agreement of Borrower contained in this Instrument, including
the covenants to pay when due all sums secured by this Instrument, Lender shall have the remedics of a secured party under the
Uniform Commercial Code and, at Lender's cption, may also invoke the remedies provided in paragraph 27 of this Instrument as
to such items. In exercising any of said remedies, Lender may proceed against the items of real propesty and paragraph 27 of this
Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and any
items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in
any way affecting the availability of Lender's remedies under the Uniform Commerciat Code or of the remedies provided in
paragsaph 27 of this Instrument.
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16. LEASES OF THE PROPERTY. As used in this paragraph 6, the word "lease” shall mean "subleasc” if this Instrument is on
a leasehold. Bormower shall comply with and observe Bosrower's obligations as landiord under all leases of the Property or any
part thereof. Borrower will not lease any postion of the Property for non-residential use except with the prior written approvel of
Lender. Borrower, at Lender’s rexquest, shail fumish Lender with executed copies of al] leases now existing or hereafier made of all
or any part of the Property, and alf leases now or hereafter entered into will be in form and substance subsect to the approval of
Lendes. All leases of the Property shall specifically provide that such leases are subordinate to this Instrument; that the tenant
atiorns to Lender, such attornment to be cffective upon Lender’s acquisition of title to the Property; that the tenant agrees to
execute such further evidences of attormment as Lender may from time to time request; that the attomment of the tenant shall not
be terminated by foreclosure; and that Lender may, at Lender’s option, accept or reject such attormments. Borrower shall not,
without Lender's written consent, execite, modify, surrender or terminaie, either onally or in writing, any lease now existing or
hereafler made of all or any part of the Property providing for a term of three years or more, permit an assignment or sublease of
such & Jease without Lender's written consent, or request or consent o the subordination of any lease of all or any part of the
Property to any lien subordinate to this Instrument. If Basrower becomes aware that any tenant proposes to do, of is doing, any act
or thing which may give rise to any right of set-off against rent, Borrower shall (7) take such steps as shall be reasonably
calculated to prevent the accrusl of any right 10 a set-off against rent, (ii) notify Lender thereof and of the amount of said set-offs,
and (iii) within ten days afier such accrual, reimburse the tenant who shaif have acquired such right to set-off or take such other
steps as shall effectively discharge such set-off and as shall assure that rents thereafter due shall continue 1o be payabie without

set-off or deduction.

Upen Lender's reques,; Borrower shall assign 1o Lender, by written instrument satisfactory to Lender, all leases now existing
ot hereafter made of all o any part of the Property and all security deposits miade by tenants in connoction with such leases of the
Property. Upon assignment o0 Eorrower 10 Lender of any leases of the Property, Lender shall have all of the rights and powers
possessed by Borrower price i vach assignment and Lender shall have the right to modify, extend or terminate such existing
leases and (0 execute new leases, i 2.ender's sole discretion,

17. REMEDAES CUMULATIVE. LEa .t emedy provided in this fnstrument is distinct and cumulative to ail other rights or
remedies under this Instrument or afforded &3’ law or equity. and may be exercised concurrently, independently, or successively, in
any order whatsoever,

{B. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Bortower shall voluntarily file a petition under the
Federal Bankruptcy Act, as such Act may from th2 s fime be amended, or under any similar or successor Federa) statute relaling
to bankruptcy, insclvency, arrangements or reorganizstions, or under any state bankruptcy or insolvency act, or file an answer in
an involuntary proceeding admitting insolvency or inab ity 70 pay debis, or if Bosrower shall fail to obtain a vacation o stay of
invaluntary proceedings brought for the recrganization, dicssiution or liquidation of Borrower, or if Borrower chall be adjudged a
bankrupt, or if a trustec or receiver shall be appointed for Bomrrwe: or Borrower's property, or if the Property shall become subject
to the jurisdiction of a Federa! bankruptcy court or similar stals cowrt, or if Borrower shall make an assignment for the benefit of
Borrower's creditors, or if there is an attachment, execution or ottv¢ jidicial seizure of any portion of Borrower's assets and such
seinre is not discharged within ten days, the Lender may, at Lende: s option, declare all of the sums secured by this Instrument to
be immediately due and payable without prior notice tov Borrower, and.Zr.ider may invoke any remedics permitted by parsgraph
27 of this Instrument. Any atiomey's fees and other expenses incurred by F.ev.der in connection with Borrower’s bankruptcy or any
of the other aforesaid events shall be additionat indcbtedness of Borrower sec/med by this Instrument pursuant to paragraph B

hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BOKPO'AER; ASSUMPTION. On sale or transfer
of (i) 2l or any pert of the Property, or any interest therein, or (i) beneficial interests ;. )Jorrower (if Bosrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity), Lender nisy, #2 Lender’s option, declare all of the
sums secured by this Instrument to be immediately due and payable, and Lender may invel« any remedies permitted by paragraph

27 of this Instrument. This option shall not apply in case of

(a) transfers by devise or descent or by operation of law upon the death of a juint tenant <« a )artner;

{b) sales or transfers when the transferoe’s craditworthiness and management abiiity are smi=fciorv to Lender and the
transferce has executed, prior to the sale or transfer, 8 written assumption agreement containing rach terms as Lender may
require, including, if required by Lender, an increase in the rate of interest payable under the Note: :
{c) the grant of a leasehold interest in a part of the Property of three years or bess (or such fonger !2#:c term as Lender
may permit by prior written approval) not containing an option to purchase (except any interest in the quound lease, if this
Instrument is on a leasehold);

(d) saies or transfers of beneficial interests in Bommower provided that such sales or transfers, together with any prior
sales or transters of beneficial interests in Bormower, but excluding sales or transfers under subparagraphs (a) and (b)
above, do not resuit in more than 49% of the beneficial interests in Borrower having been sold or transferred sincs
commencement of amortization of the Note; and

(e} sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this [nstrument or in the Notc shall be given by mailing such notice by certified mail addressed to Borrower at
Borrower's address stated below or at such other address as Borrower may designate by notice to Lender a9 provided herein. and
(b) any notice to Lender shall be given by certified mail, retum receipt requested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Bormower as provided herein. Any notice provided for in this Instrument or in
the Note shall be deemed to have been given to Bortower or Lender when given in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND;, JOINT AND SEVERAL LIABILITY,; AGENTS; CAPTIONS. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lendes and
Bomrower, subject to the provisions of paragraph 19 hereof. All covenants and agreements of Bormower shaif be joint and several.
In exercising any rights hereunder or taking any actions provided for herein, Lender may act through its employees, agents or
independent contractors as authorized by Lender. The captions and headings of the paragraphs of this Instrament are for
convenience only and are not to be used to interpret or define the provisions hereef.

£6906VY6
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22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LITY. This form of multifamily instrument
combines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
uniform security instrument covering real property and relsted fixtures and peysonal property. This Inatrament shali be govemed by
the taw of the jurisdiction in which the Property is located. In the event that any provision of this Instrument or the Note conflicts
with applicable law, such conflict shail not affect other provisions of this Instnunent or the Note which can be given effect without
the conflicting provisions, and to this end the provisions of this Instrument and the Note are declared to be severable. In the cvent
that any applicable law limiting the amount of interest or other charges permitted to be collected from Borrower is interpreted so
that any charge provided for in this Instrument or in the Note, whether considered separatety or together with other charges levied
in connection with this Instrument and the Note, viclates such law, and Borrower is entitled to the benefit of such law, such
charge is herzby reduced 1o the extent necessary to eliminaie such violation. The amounts, if any, previcusly paid to Lender in
excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of
the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest
or other charges permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Note and which constitutes interest, as well as all other charges levied in connection with such indebtedness
which constitute interest, shall be deemed to be allocated and spread over the stated term of the Note. Unless otherwise required
by applicable taw, such allocation and spreading shall be effected in such a manner that the mte of interest computed thereby is

uniform throughout the siated term of the Note,

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 1o assert any statite of limitations as a bar
to the enforcement 55 ik e lien of this Instrument or to ary action brought to enforve the Note or any other obligation secured by

this Instrument.

24, WAIVER OF MARS!v.iLING. Notwithstanding the existence of any other security interests in the Property held by Lender
or by any other pusty, Lerdov statl have the right to determine the order in which any or all of the Property shall bo subjected to
the remedies provided hercin. | &> shall have the right to determine the order in which any or all portions of the indebtedness
secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party
who consents to this Instrument and ¢0y party who now or hereafter acquires a security interest in the Property and who has actual
or constructive notice hereof hereby waives any and ell right to require the marshalling of assets in connection with the exercise off
any of the remedics permitied by applicadle I~ or provided herein,

25. ASSIGNMENT OF RENT; APPOINTMEMT CF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
the indebtedness evidenced by the Note; Borrows poreby absolutely and unconditionally assigns and transfers to Lender ail the
rents and revenues of the Property, including those ne w due, past due, or to become due by virtue of any lease or other

for occupancy or use of all or any part of the Property, r.gurdless of to whom the rents and revenues of the Property are paysble.
Borrower hereby authorizes Lender or Lender’s agents to uilect the aforesaid rents and revenues and hereby directs cach tenam of
the Property 1o pay such rents to Lender or Lender's agents; provided, however, that prior io written notice given by Lender 1o
Bommower of the breach by Borrower of any covenant or agre ment of Borrower in this Instnament, Borrower shall cotlect and
receive all rents and revenues of the Property as trustee for the v .acfit of Lender and Bommower, 1o apply the renis and revenues so
collected to the sums secured by this Instrument in the order proviies in paragraph 3 hereof with the balance, so long as no such
breach has occurred, to the account of the Bommower, it being intendod ‘o7 Bormower and Lender that this assignment of rents
constitutes an absolute assignment and not an assignment for additionas s7c:'vity only. Upon delivery of written notice by Lender
to Borrower of the breach by Bormower of any covenant or agreemenit of 7«0 rower in this Instrument, and without the necessity of
Lender entering upon and taking and maintaining full control for the Proper_; in person, by agent or by a court-appointed receiver,
Lender shall immediately be entitied to possession of all rents and revenucs of t'e Froperty as specified in this paragraph 26 as the
same become due and payable, including but not limited to rents then duc and woaid, and all such rents shall immediately upon
delivery of such written notice of Botrower’s breach by Lender to Borrower, cach tor ! of the Property shall make such rents
payable to and pay such rents to Lender or Lender’s agents on Lender's written demaid ?5-euch tenant therefor, delivered to each
tenant personally, by mail or by delivering such demand to each rental unit, without any Ji:Liliry on the part of said tenant to
inquire further as to the existence of a defauit by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents that Borrower has not
performed, and wiil not perform, any acts or has not executed, and will not execute, any instrumet wiich would prevent Lender
from exercising its rights under this paragraph 26, and that at the time of execution of this Instrument itv. 2. has been no
anticipation or prepayment of any of the rents of the Propesty for more than two months prior to the due dete of such rents.
Darrower covenants that Borrower will not hereafler collect or accept payment of any rents of the Property nioce than two monihs
prior to the due dates of such rents. Borrower further covenants that Borrower will exercise and deliver to Laider such further
assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the
Propertyinordertoperfo:mallactsnewssarym\dappmpﬁmeforﬁuopumimaﬂmhnmdwfkwlwding. but not timited
to, the execution, cancellation or modification of leases, the collection of ail rents and revenues of the Property, the making of
repairs to the Property and the execution or termination of contracis providing for the management or maintenance of the Property,
all on such terms as are deemed best to protect the security of this Instrument. In the event Lender elects 1o seek the appointment
of a receiver for the Property upon Bostower’s breach of any covenant or agreement of Borrower in this Instrument, Borrower
hexztry expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled to veceive a reasonable fee

for so managing the Property.

All rents and revenues collected subsequent 1o delivery of writien notice by Lender to Bormower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control
of and managing the Property and collecting the rents, including, but not limited to, attorney’s fees, receiver’s fees. premiunis on
receiver's borkls, costs of repairs to the Property, presiums on insurance policics, taxes, assessments and other charges on the
Propesty, and the costs of discharging any obligation or liability of Bosrower as lessor or landlond of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the books and records used in the operation and

v
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maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not be liable to
Borrower, anyone claiming under or through Borrower or anyone having an interest in the Propesty by reason of anything done or
lef undone by Lender under this paragraph 26.
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If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and menaging the Propenty and
eotlectingﬂwmus,myﬁnﬁsapaﬂedbyluﬂwfaawhpwpmdﬂlhwmwmdmwlmmw
this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment theseof and shell bear intesest from the date of
disburscrent at the rute stated in the Note uniess payment of interest at such rate woukd be contrasy to applicable law, in which
event such amounts shall bear interest at the highest rate which may be collected by Borrower under applicable law.

Any entering upon and taking and maintaining of controf of the Property by Lender or the receiver and any application of
remsaspmvidedhaeinshallmmwmwmmam&idsewwmﬁmamwyofmm
applicable law or provided herein. This assignment of rents of the Property shall terminate at such titne as this Instrument ceases
to socure indebtedness hold by Lesuler.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's byeach of any covenant or agreement of Borrower in this Instrument,
inchsdiﬂg.butnotlinﬁwdto,meoovemmstopaywhcnduemysumsswmvdbymislmmem,Lmnlaldefsopﬁonnmy
declare all of the sums s=cured by this Instrument to be immediately dve and payable without firther demand and may foreclose
this Instrument by judicicl proceeding and may invoke any other remedies permitted by applicable law or provided heeein. Lander
shall bo entitled to coller: all costs end expenses incurred in pursuing such remedies, including, but not Jimited to, attomey's fees,
costs of documentary evidence. abstracts and title reports.

27. RELEASE. Upon payimzit 5i all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay
Lender’s reasonable costs incurnd o seleasing this Instrument.

28. WAIVER OF HOMESTEAD AN REDEMPTION. Borrower hereby waives all right of homestead exemption in the
Prqmty.if&xmmisaompom:imﬂanwlmcby“nimallﬁg!nofredmﬁimmbdn!f‘ofBu‘rmmdmhdulfofall
other persons iring any interest or title iv. 1!« Property subsequent to the date of this Instrument, except decroe or judgment
creditors of Borrower.

29. FUTURE ADVANCES. Upon roquest of Bomorw, Lender, 2t Lender's option so long as this Instrument secures
imiﬂne&miwldhylmﬂer,nmymnkemeMv.wntoBmwer.Smhb\numAdvmwiﬂminmﬂmslmllbe
mcmedbymisInsmmaunw!mwidﬁmedbypranisawwmmﬁngﬁmmdm“mbemby.mmtimeshallthe
i ipmummﬁfmemmwmxma‘ﬂmmtmgmmmmmMmm

princ
the security of this Instrument, exceed the original amount of th. Note US ($200,000.00) plus the additional sum of US § -0-.

30. The Bormower represents and agrees that the proceeds of the Pow> secured by this Mortgage will be used for the purpase
specified in Section 6404(1)(c) of Chapter 17 of the lllinois Revise! Sintutes and that the principal obligation secured hereby
constitutes a business Joan which comes within the purview of said prigrach.

31. It is covenanted and agreed that the property mortgaged herein shall &t tv/ time be made subject to any Trust Deed, Mortgage
or other lien subordinate to the lien of this Instrument. In the event that the ;.opertv mortgaged herein does become subject to any
such Trust Deed, Mortgege or other lien subordinate to the lien of this Morigage. Lender may, at Lender's option, declare aff of
thesurmsccmedbythisinstmnwwbeinnmdimelyduemdpaysbb,mdl.um“'raykwdwmymmdkspemﬁuedby
peragraph 27 of this Instrument.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same (> be executed by its representatives
thereunto duly authorized.

£6906YY6
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Mortgage Property:
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CORPORATE ACKNOWLEDGEMENT

STATE OF ILLINOIS, __ County ss:

The foregoing instrument wa wknowledged before me this

(date)
by - L. 2, , of
(person acknowledging) (office)
- , & corporation, on beholf
(name of corporation) (state)
of the corporation.

My Commission Expires:

Notary Puulic
INDIVIDUAL ACKNCW) FDGMENT

STATE OF 1LLINOIS, Cook County "3

» a Notary Public in and for suiZ county and state, do hercby certify that
i su_hsmbcdtomcfotesomgmsuumm sppeared before me this day in person,

PO Y T I e T R R R L A L S g 2

L2 13

MARY PIEKARZ
NOTARY PUBLIC, STATE OF ILLINOIS 3

1 Commidsion Expires Aug. 14,1795 7
L L L T LY T T O A .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this MAY 17, 1994, and is incorporated into and shall be deemed to amend and supplement
the Multifamily Mortgage (the "Security Instrument”) of the same date given by the undersigned (the "BORROWER") to secure
Borrower's Adjustable Rate Note (the "NOTE™) to LASALLE TALMAN BANK F.S.B. (the "LENDER") of the same date and
covering the property described in the Security Instrument and located at:

2701 N. St. Louis, Chicago, IL

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF THE
INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE,

the provisions contained in the Note conceming per annuim interest rate and monthly payment changes are as follows:

* .. The initial rate of interest due and payable hereunder shall be 7.75 percent per annum. The imesest note is subject to change,
however, beginning on the Ist day of June, 1999 and on that day every twelfth (i2th) month thereafier (the "Change Dates”) subject
to the limitations set<usrth herein. The per annum Rate Of Intezest shall be changed on each "Change Date® to a "Rate Of Intorest”
which equals the "Cront Index Rate” plus 3.00 percent. The Current Index Rate shall be tho most recent "Index Rate” available as of
30 days prior 1o & Chorige Date. The index Rate shall be the weekly average yield on United Statos Treasury securities adjusted to a
constant maturity of ohe ye'ir, as mude available by the Federal Reserve Board (H-15). If the Index Rate is no longer available, the
holder of the Note will chorse a new index which is based upon comparable information. Written notice of the note holder's choice of

a new index shall be sent to-in: undersigned.

Changes (o the per annum rate =i ‘nterest, as described above, shall be subject to the following limitations: a) The interest rate
shall never be changed by more than 2.50% from the interest rate which was in effect immediately during the term of the loan shall
never be greater than 12,75 or lower than 7.75 per annum. Lato charges and defautt charges as specifiod below, however, are payable
in addition to the per annum rate limitaticns 574 forth in this paragraph and nothing contained herein shail be deemed to limit the
imposition of such late charges and/or defauit charges.

‘The initial monthly installment payments ot ;=ircioa! and interest shall be in an amount necessary to amortize the original
indebtness, together with interest at the initial rate, wor.« TWENTY FIVE year period (the Amortization Period). Monthly instaliments
of principal and interest, however, shall be changed, ¢ Tertive with the instaliment due in the month immediately subsequent to the
Cimngewc,toanmmmnmmwmimdwpﬁ:-.imlwmmmﬂingmmamgemwgcﬂumim
thereon at the new per annum rate of interest over the number 47" ears remaining in the Amortization Period. Interest on this loan shall
be payable monthly in arrears, except that per diem interest fiom ine date if disbursement to the end of the calendar month in which
disbursernent occuss shall be payable in advance. '

IN WITNESS WHEREOF, Bormower has executed this RIDER.

m%_ﬁl&rc .
Brauc

Borrowers Address:
2701 N. St. Louis
Chicago, 1L
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