o, UNOFFIGIAL COPY

@(}"ﬂix “e. ,T ‘-"__-er. Loty

i:ey, ~ WNEATON, IL $0187 . B S e
8\'\ o L‘D*’ FDUHTYrL INDIS oy
- o .Eamw G T
— a2 w2 990751
'2000 8 NAPERVILLE RD o T o
WHEATON, IL 60187 ‘ ‘ St P O T TR
..- - S - [Space Aiiovc‘]‘hh Line For llmi“dluﬁ'lhtal“r - : ; "f ,]_ [ ,—

 MORTGAGE ' wmu ~ 3 Z/y

THIS MORTGAGE ("Scennty 'hslrumuxt”) isgiviria;n“.ltﬁ as, 1994 o The llr;u'ﬂgaunr is
ROBERT E LCOS A SBINGLE MAN , HW.HWWIIM;MWMIWH‘IH
MMMMM£, )? , ANL 245 AMENOMRNTS THERETO,

1992 . -

40 W RIAGARR, SCHAUMBURG, 1 S"'I.!)

N
, ;‘ ("Borrower”). This Security fnstroment is given t2 m mmm mm
!
which is organized and existing under the lawsof  THE 87473 oF DRLAWARE .\ ' and'whase
Yy addressis 900 TOWER DRIVE, TROY, WI 48088 S .
BN | . (“Lender™), Borrower owes Lender the principol sum of
N\ BIGHTY POUR THOUSAND AND 00/1C0 , ; R o R
\') . : HE T ey P
M Dollars(US. $ 84,000,900 ). This debt ix evidonced by Borrowar's iote duted the same dute us this Security
\J  Instrument (“Note"), which pmwdw {or monthly payments, wilh the full debi; 1 5ict paid carlior, due-and payable on ]
W  JUNE 01, 2009 . This Sceurity Instrament secures to Lendot: () thie repayment of the debt =
N cvitenced hy the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all ;

othier sums, with interest, wdvanced under paragraph 7 to protect the security of this Secority Instrument; and (c)
the performance of Borrowers covenants and agreements unider this Secority Instraniee? «id the Note, For this -

purpose, Borsower does hereby mortgage, grant and convey 1o Lender the following described property located in 7

VILLAGE OF SCHAUMBURG, COOK : County, Hlinois:

LOT 11 IN BLOCK @ IN BRANIGAR'S MEADOW XNOLLS, BIING A SUBDIVIHION oF THE

SOUTHWEST 1/4 OF SECTION 2%/ AND THB NORTH 1/3 OF SKCTINK 34, TOMMSHIP 41 ol

NOKTH, RANGE 10, EAST OF TRE THIRD PRINCIPHL mm:m!. IN THE VILLAGE OF i

BCHAU‘IIBURGA COOK COUNTY, ‘ILLINOIS. - S o : t:s

07-3¢-119-011 ‘ 3 B L R N : &

St L “. I T F '\1

N
e

which has the address of 20 W NIAGABA, SCHAUMEURG . | T iSuee, Clyl,

illinois . . 60193 : (ProptrtyAddrea.s }, o S ,

{Zip Codel
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TOGETHER WITH Lunl the improvemends fow or herealter erected on the property, and all cascments,
appurtenances, and [ixiures now ot hereafter apart of the propenty. All replacements and additions shall also be covered
by this Sceurity Instrument. AH of the furegoing is referred to in this Security Instriment as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maorgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the title to the Property against all cluims and demands, subject to any
encombtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-vniform covenants with
limited vasiations by jurisdiction to constitute a uniform sceusity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Barrower shall promptly pay whes due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Toaxes and Insurance. Subject (o applicable Jaw or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a)

~ yearly taxes ond assessments which may attuin priority over this Security Instrument as o lien on the Propeny; (1) yoarly
‘Jeaschold payments or ground rents on the Property, if uny; (c) yearly hazard of propenty insuranice premiums; (d) vearly
fiood insurance premiums, i any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance
premiums. These itenis 2re called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum ariovnl a lender for a federatly related mortgage loun may reguire for Borrower's eserow account
under the federal Real Estae Settlement Procedures Act ef 1974 as amended from time to lime, 12 U.5.C, Section 260)
ot seq. ("RESPA"), unless arother law that applies 1o the Funds sets a lesser amount, I so, Lender may. at any time,
collect and hold Funds in an aniorntnot {o exceed the lesser amount. Lender may estimate the amount of Funds doe on
the busis of current datu and reasonekls cstimates of expenditures of future Escrow Jtems or otherwise in accordance
with applicable faw.

The Funds shall be held in an instituticn whose deposits ure insured by a federul agencey, instrumentality, or entity
(inchuding Lender, it Lender is such an inst.ttion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Jtems. Lender may not charg: Porrower for holding and applying the Funds, annually analyzing the
eserew aceount, or verifying the Eserow ltems, umless Lender pays Borrower interest on the Funds and applicable law

xrmits Lender {o make such a charge. Howevery Tender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lenser in connection with this joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law.reauires interest to be paid, Lender shall not be required o
pay Borrowet any interest or camings on the Funds. Borrower 3nd Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witkout zharge, an annual accounting of the Funds, showing.
credits and debits to the Funds and the purpose for which cach dohit to the Funds vas made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Fands held by Lender exceed the amounts permitied to be held by apilicable Jaw, Lender shall sceount to
Borrower for the excess Funds in accordance with the requitements of applican’. law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Larder may so notify Borrower in writing,
and, in such case Borrower shall pay (o Lender the amount necessary to make wp taedeficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of a}l sums secured by this Security Instrument, Lender shalt promptly refund 0 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proncaty, Lender, prior to the
acquisition or sale of the Property., shull apply any Funds held by Lender at the time of acguirition or sale as a eredit
aguinst the sums secured by this Sceurity Instroment,

3. Application of Payments. Unless applicable law provides otherwise, all payments receivrd by Lender under
paragraphs ! and 2 shal) be applied: first, 1o any prepayment charges due under the Note; second, 1o aimounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last. to any late charges due undet the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines and impositions attibutable to the
Property which may attain priority over this Security Instrument, and leasehold pay:nents or ground rents, if any.
Borrower shall pay these obligations in the manner provided in puragraph 2, or il not paid in that manner, Borrower
shall pay them on time dircetly o the person owed payment. Bomower shall promptly fumish to Leader all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
gouod fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

A operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrament. If Lender determines that any part of the Property is subject to
a lien which may atiain prionty over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sel furth above within 10 days of the giving of natice.
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~ 5, Hazard or Property Iusurance. Bormower shail keephhe improvements now oxisting for hefeafter ercctéd on
the Praperly instited against Juss by fire, hazaxds included within the torm “oxtended covefage® nnd any other hazards,
including Moods or ading, for which Lender. requires insurance. This insurance shall be maintained in-the amounts
and for the periods that Lender requires. The insurance carrior providing the insurance shull be chisen by Borrower
subject o Lender's approval which shall not be unreasonably -withheld. If Borrower fiils fo: maintgin icavesage
described ahove, Lender may. al Lender's option, oblain- coverage (o protect Lender’s rights in the Property in
meeordance with paragraph 7. S , R TSI T ST IOR SR

All insurance policies and renewnls shalf be acceptable 10 Lender and shall include a standard mortgage olause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Botrower shall promptly give 10
Lender oll receipts of paid premiums und renowsl notices, In 1he event- of loss, Bormwer shall give prompt netice 10
the: insurance carrier end Lendor. Lender iy make proof of loss i€ not mewle pnﬂtly:by.&mnwer. - : :
- Unless Lender and Borrower otherwise agree in writing, insurance provceds shall by applied 10 restoration or
repair of the Property damaged, il the restoration or repair is ceonomically feasible and Lender's security is not
lessened, I the restoration or repair is nol economically feasible or Lender’s security would be jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instument, whether of not then due, with any cxeess
pasid to Boreower. I Borcower abandons the Propetty, or does not answer within 30 days a notice (rom Lendor that the
msurance curniet g offered W settle n claim, then Lender may colleot the insuronce proceeds, Lender may use. the
proceeds o repair ordestore the Property of 1o pgy sums secured by this Sceurity. Instrument, whether or nel then duc,
The J0-clay pericd will bugin when !K:' i

( nutice is given. L Lo

Undess Lender and Zworower otherwise sgree in writing, any application of proceeds to principal shall not extend
or postpone the due date ol e monthly payments. refeered (o in paragraphs { und 2 or change the amount; of the
payments. If under patngraph 2)-dxe Property is acguired by Lender, Borrower's righl to any insurabee policies und
proceeds resplling from damage 165 Property priot to the acquisition shall puss to Lender to the estent of the sums
seeured by this Seeurity Instrument irvaedintely prior to the auguisition. . ,

. 6. Occupancy, Preservation, Mairienance and Projection of the Property; Borrower's Loan. Application;
Leascholds, Borrower shall occupy, establish, and use the Properly us Bortower's ,?_rincipu[ tesidence within sixty
days after the exccution of this Security Insitant und shall continue to ueeupy the Property as Borrower's principal
‘restdence for at {east one year afler the date of cosupancy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteraziing circumstances exis! which are beyond Borrower’s control.
Borrower shall not destroy, damage ot impair the Property. alfow the Property (o deteriorate, or commii waste on the
Froperty, Barrower shall be in default if any forfehure adtion or proceeding, whether civil or eriminal, is begun that in
Lender's good faith judgment could result in fotfeiture of the Property or otherwise materially impair the lien ércated
by this Security Instrument or Lender's security interest. Bowower may cure such's defoult and reinstate, as provided
in paragraph 18, by causing the action or proceeding lo be isinissed with a nuling thet, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Finpenty ot other taterial impairment of the lien
v7 :ated by this Sceurity Instrument or Lender's sceurity interest. Borreaver shall also be in default if Borrower, during
the loan application process, gave materinlly false or inaccurate inform-ion or statements to Lender (or failed to .

rovide Lender with any material information) in connection with the loan evidenced by the Note, Includling, but not

imited to, representations conceming Botrower's (':ccu]mncr of the Property =i principal residence. If this Seewrity -0
Tnstrument s on a feaschold, Borrower shall cnmrly with all the provisions of b2 Tease, If Borrower sequires fee tile -
ter the Property, the leasehold and the fee litle shall not merge unless Lender agrees @ the merget in writing. o

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants tind agreements - «
contained in this Seenrity Instrament, o there is u legal proceeding that may significantly sitest Lender's rights in the- ~
Property (such as o proceeding in bunkruptey, probaté, tor condemnation of forfeifure oo to enforce laws orgn
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Tinperty and Lender's #
rights in the Property. Lender's actions may include paying any sums secured by a lien which ras priority over this 7,
Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Tropenty 1o make £
repairs. Although Lender may tuke action under this paragraph 7, Lender does not have to do so, ' '

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by o}
this Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear ¢4
interest from the date of dishursement at the Note rate and shall be payeble, with interest, upon notice from Lender to pab
Borrower requesting puyment. ' o T o '

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the 1osn secured by this
Security Instrument; Bortower shall pay the premiums requited 16 maintath the mortgnge insurance in effect. If, for
any teason, the mongage insurance coverage required by Lender lapses or ceases to be in efféct, Botrower shall pay
the premivms required to obtain coverage substantially equivalent to the tnortgage insurance previoisly In effect, a a
cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in-effect, from an alternate
mortgage insurer approved by Lender, I substantially equivalent monigage insurance coverage is not availahle,
Borrower shall puy 10 Lender cach month & sum equal (0 one-twelfth of the yearly mortgage insurancé premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retuin these
payments as a loss reserve in licw of morgage insurance. Loss reserve payments may no longer be tequired,
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al the option of Lender, if llug!g\cannE (.Er!gg:ﬁ IJA::L!M Q{Q: BtXml Lender requires) provided

by an insuter appros ed by Lender again becomes availuble and is oblained. Borrower shall pay the premiums required to
maintain mortgsge insusance in effect, or fo provide a loss reserve. until the requirement for mortgage insuranee ends in
accordunce with any writien agreement between Bortower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total laking of the Propenty, the proceeds shull be applicd (o the sums secured by this Seeunty
Instrutnent, whether or not theh due, with any excess paid (o Bortower. in the event of u partial taking of the Property in
which the foir market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uness Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplted hy the
following fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b) the fuir market
value of the Property immediately hefore the taking. Any halance shull be paid to Borrower. In the event of a partial
taking of the Projeny in which the fair market value of the Property itmmediately before the taking is less than the
amount of the sums rZeured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law Oth:rwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums /¢ fhen due.

If the Properiy is abandeted by Barrower, of if, after natice by Lender to Borrower that the condempor offers to
make an award or settle a clair for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to voilest and apply the proceeds, al its option, cither 1o restoration of repair of the Propenty
o to the sums secured by this Seeurity Sistrument, whether ar not then due,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds (o principal shall not extend or
postpone the due date of the monthly paymeris izferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for pavment or
modification of amortizalion of the sums sectrey hy this Sccurity Instrument granted by Lender o any successor in
interest of Borrower shall not operate to release thediskiiity of the original Borrower or Borrower™s successors in inleres.
Lender shail not be required to commence proceedings ugainst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums seeured by this Security Instrument by reason of any demand
made hy the original Borrower or Borrower's successors invinierest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of asyvight or remedy.

12, Successors and Assigns Bound; Joint and Several Liutility; Co-signers. The covenunts and agreements of
ihis Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subjeet to the
provisions of paragraph 17. Borrower’s covenants and agreements shall b joint and several. Any Borrower whe co-signs
this Secunily instrument hut does not exceute the Note: {a) is co-signing thi dcegurnity Instrutnent only to morigage, grant
and convey that Bortower's interest in the Property under the terms of this Sxcurity Instrument; (b} is not personally

o) - obligated to pay the sums secured by this Security Instrument; snd {¢) agrees fa) Lender and any other Borrower may
agree (W extend, modify, forbear or make any accommodations with regard w the 12rms of this Security [nstument or the
.. Note wilthout ihat Borrower's consent.

) 13, Loan Charges. f the loan secured by this Sceurity Instrument is subject (o 4 Jaw which sets maximum boan
charges, and that law is finally interpreted so that the interest or other Joan charges coleciad or to be collected in
" copnection with the loan exceed the permitted limits, then: (a) any such loan charge shali b saduced by the wmount
v+ necessary (o reduce the charge to the permiited limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a diteet payment to Borrower. If a refund reduces prncipal, the reduction wi) be treated as a

partial prepayment withoui any prepayment charge under the Note.

14. Notices, Any notice to Barrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of another method. The notice shall be directed 16 the
Property Address or any other address Borrower designates by nolice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Bormower. Any
notice provided for in this Security Instrument shall be deemued to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Goverping Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securtly Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared 1o be severable.

"
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16. Borrower’s Copy. Botrower shall be given one confdtmed copy of ,gw Nyte agd of this $ecunity Instrument,

17. Transfer of the Property or a Beneficla) Interest in Borrower. If all of any part 6f thk Praperty or uny interest
in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not g natutal person)
withaut Lendet's prior writien conseni, Lernider may, ot its option, require immediate payment in full of all sums secured
by this Sccority Instrument. However, this option shall not he exercised by Lender if exereise is prohibited by federal Jaw
as of the date of this Seconity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of net less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceutity Instrument. il Borrower Lails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instroment without further notice or demand on Borrower.

18, Borrawer's Right ta Relnstate, Ii Bortower meets certain conditions, Borrower shall have ihe right to have
enforcement of this Sceurity Instrument discontinued at any lime prior to the earlier of: () 5 days (or such other petiod s
opplicable law may specify for reinstutement) hefore sale of the Property pursuant to any power of sele contained in this
Security Instrument; or () entry of a judgment enforcing this Secutity Instrament. Thase conditions are that Borrower: (n)
pays Lender o) sums which then would be due under this Security Instrument and the Note as if no sceeleration had
occurred; (B) cures‘any default of any other covenants of ugreements; (c) pays all expenses incurred in enforcing this
Sceurily Instriment, tr=luding, but not timited to, reasonable alormeys’ fees; and (d) akes such uction as Lender may
reasotiably require (0 pasare that the licn of this Security Instrament, Lender's rights in the Property and Borrower's
obligation to pay the saraw seonrdd by this Seourity Instrument shall continu unchanged. Upon reinsistement hy
Borrowr, this Seeurity Insiraivent and the ohligations securtd hereby shall remain:fully effective as if no acceleration
haxd ocenrred, However, this nghicte reinstate shall notapply inthe case of acceleration wnder parsgraph 17, - - .

19. Sale of Note; Change f Loan Servicer, The Note or a purtiul interest in the Note (togethor- with this Sccurity
Instrument) may be sold one or more times without prior notise Lo Borrower, A sale may result in 2 ohange in the entity
(known as the “Loan Servicer”) that colleeis monthly puyments due under the Note and this Security Instrument. There
nlso may be one or more changes of the Lows-Sctvicer unreluted to a sale of the Note. If there is a change of the Loan
Sepvicer, Borrower will be given writlen nofoe of the change insecordunce with paragraph 14 sbove and applicable law.
The nutice will state the name and address of th: new Loan Servicer and the address to which payments shoukd be mude.
The notice wilf also contuin any other information r2gyivod by applicable law.

20, Hazardous Substances. Borrower shull not <z use of perenit the presence, nse, disposal, storge, ar release of any
Hazardous Substances on or in the Praperty. Borrower shaii not do, nor allow anyone else to do, anyihing affecting the
Property that is in violation of any Environmental Law. Tiie preceding two sentences shall not apply (o the presence, use,
ar storage on the Propenty of smafl quantitics of Huzardius Sabadanges that are generally recognized (o he spproptiate fo
nortal residential uses and to maintenance of the Property. b ' oo

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or private parly involving fae Property and any Hazardous Substance or

Environmental Law of which Borrower has actuut knowledge. It Borrower 'camns, or is notified by any govemmental or A’

(W

regulatory authority, that any remeval or other remediation of any Havardovs Substance affecling the Property is -

neeessary, Borrower shall promptly take all necessary remedial actions in accordnave with Environmental Law.

e

vy
‘M

As used inbis paragraph 20, “Hazardous Substunces” are those substances vefined as toxic or hazardous substances ‘ n

by Environmental Law and the following substances: gasoline, kerosene, other fleranabde or (oxic petroleum products, .

materials. As used in this paragraph 20, “Envitonmental Law” means federal luws and Jaws o7 the jurisdiction where the
Propenty is located that relate to health, sefety or environmental protection. .
NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows,

w

~

toxic pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, end mdivactive. G

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o accelerntion %o'iowing Borrower's a%
breach of any covenant or agreement in this Secutity Instrument (but not prior to acceleratios rcutler paragraph pa

17 unless applicable law provides otherwise}. The notice shall specify: (a) the defauli: (b) the action required to
cure the defavlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shail further inform Borrower of the right to reinstate alter acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Yastrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entftled to collect oll expenses
incurred in pursning the remedles provided {n this paragraph 21, including, but not Hmited fo, reasonable
nttorneys’ fees and costs of title evidence. ' o S

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily

lnstrument without charge to Borrower, Borrower shall pay any recordation costs. :
23. Waiver of Homestead, Bortowcr waives all right of homestead exemption inn the Property.
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24, Riders to thi: Sceurity Instrument. If one or more riders are ¢xecuted by Borrower and recorded together with
this Security Insttument; tb~ cavenants und agreements of cach such rider shall be incorporated into und shall amend and
supplement the covenants wod agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable brk(:s)]

Adjustable Rate Rider Condominium Rider ot 1-4 Pamily Rider
Graduated Paymest Rider . Plunned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Ridet Second Home Rider
V.A. Rider [X] Other(s) [specify] IMTRRVIVOS TRUST RIDER

BY SIGNING BELOW, Borrower accepls and agices (o the tenns and ¢
Instrument spud in any rider(s) executed by Borrower and recordrd withyit.
Wilnesses; ; i

_U __ (Seahy

: d ROBERY 5 LOOR -Borrower
% [n LV i (Seal)

cnanls contained in this Sceurity

;f . ‘ _ [ -Bortower
2 - (
& s NUTD 20 0 st
e" E -Borrhwer lﬂ)s, SOLE TTRUSTER, (!/. xS SUCCESSORS3 1rowver
m » UNDHER THE 20BERT E 100° 'IVING TRUSY
"*w STATE OF ILLINOIS, DATED NOVEMBER, 13 nl?s%'. AMD ARY """ TS THERETD.
/ ook 502 {7 S
L -d:( ¢ U;a{wf el . 4 Notary Public in and for said county and state do herchy

ecerlify that  ROBERT E LOOS (G, /?Uétr‘[ £. &‘Ju_g GS /m_s,é,,

, persenally known to me W be the same person(s) whose
name(s} subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the suid instrumentas A free and voluntary act, for the uses and purposes
therein set (orth.
Given under my hand and official scal, this__.25TH dny of MAY , 1994

SORRTTAL SEALY
5 QFFIL. H\‘ i
TR L
| tatery B oy o I't m ‘
8607111 hts e

’l B o \
o Y Carnr, B0
i is Instrument was ;e

m-ennu @100 Baga B0t 8

My Commission Ex

Form 3014 8/80




ADJUSTABLE RATE mmm: ,.

(1 Yeur Treasury Index - Rate Cupil
THIS ADUSTABLE RATE RIDER is mude thix 357K - dsyofl&\r D :L. b .um - ahd is
incorporated intoand shall be deemed to smend and supplement the Montgage, Decd of Trust or Security Deed (the
*Securily Instrument”) of the same date given by the undorsigned (lhn "erowcr ) tosecure Borrower’s Ad]minhic Rute

Note (the “Note™) ta NBD MORTGAGR COMPANY, T C
4 -DRLAWARE CORPORATION TR S T PR AR

(lhl:"'-h:mjur")uf the same date argl covering the pmperty.dm:ril-w'ed-in'mc Swuti'ly Instmmémm\dlwutod at; o
40 W NIRGARA
SCEAUAPURG, IL 60193 R R F TR

; lPﬂ Mdrmi '
THE NOTE CONTAINS PROVISIONS AU.OWING FOR CHANGES IN THE INTEHEST RATE AND
THE MONTHLY PAYMENT. THE NOTT. L'MITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME ~~ND THE MAXIMUM RATE THE. BORROWER. MUST

PAY.

ADDITIONAL COVENANTS. In wddition to the coveiunts and agreements made in the Sceurily‘ Instrument,
Borrower and Lender further covennnt and agree as loflows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES e e A

The Note provides for an initial interest mte of 7.378 %. The Note provides for changes in the <28
interest rate and the monthly payments, as foffows: e R o
4. INTEREST RATE AND MONTHLY PAYMENT cuANGi.S Sl e e

{A) Change Datey LAY o YRR {,‘h

The interest rute | will pay thay change on the first day of JUNR ‘2905, and on that day every . E%
12th month thereafter, Each date on which my interest rate could change is called a “Changc Datr.”

(B) The Index v Y

Beginning with the first Chunge Date, my interest rate will be based on an Index. The *Index™1oiie weekly average 5
yield on United Stakes Treasury securities adjusted to a constant maturity of | year, as made avaniakic by the Pederal — pob
Reserve Board. The most recent Index {igure available ax of the date 45 days hefore cach Change Dale is colled the
“Cuarrent Index.”

If the Index is no longer available, the Note Halder will choose @ new index which is based upon comparahle
information. The Nute Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Dale, the Note Holder will calenlate my new interest rute by adding
THREE AND 000/1000 pereentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition fo the nearest one-cighth of one pereentuge point
(0.125%). Subjeel to the limits stated in Scetion 4(D) below, this tounded amount will be my new interest rale until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singte Family 4
Psge 1 ol 2 / g;/
Iniials: -

ﬁ "122000830m FLECTRONIC L ASER FORMS * (80012270545




UNOFFICIAL COPY

less than

The interest eale Lam required to pay at the first Change Date will not be greater than

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repuy the unpuid
5 a7%

principal that  am expected to owe vt the Change Date in full on the Maturity Date at my new interest rate in substantiolly
eqqual payments. The resull of this calculation will be the new amount of my monthly payment
(D) Limits on Interest Rate Changes

: 9,375 % or
%. Thereafler, my interest rafe will never be increased or decreased on any single
Change Date by mor: than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
iwelve months, My intereat sate will never be greater than
(E) Effective Date o/ Cpanges

12.375 %.
again.

My new interest rate willizecome effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payinent date after the Change Date until the amount of my monthly payment changes
{F) Netice of Changes

The Note Hoider will deliver or mail to mea notiee of any changes in my inferest rate and the amount of my monthly
payment before the effective date of any chaage. The notice will include information required by law 1o be given me and

ulso the titic and telephone numberof a penson wino will unswer any question 1 may huve regarding the notice.
Rider,

BY SIGNING BELOW, Borrower accepts and ag rees to the terms and covenunts contained in this Adjustable Rate

-

/) (Seal)
‘ -Borrower
% f (Seal)
m -Bomowes
.
o
Q

ﬁ -1220005 (9309
n
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INTERVIVOS THRUST RIDER

THIS INTERVIVOS TRUST RIDER is made this 25TH day of ___MAY , 1894 . and
is incorporated into and shall be deemed to amend and supplement the Hortgage,
Deed of Truat of Security Deed (the “Security Instrument”) of the same date given
by the Borroser to secure Borrower Note to _NBD MORTGAGE COMPANY

("Lendsr”) of the same date and covering the property described in ths Security

Instrument located at:

20 W. NIAGARA, SCHAUMBURG, 1LLINO1S 60193
(Property Address)

1.) Tairgser is Trustes. Borrower certifies to Lender that Borrower is the
trustee of the Intervivoe trust {“Trust") for which Borrower is holding title to
the Property as trustes. If the trustee is not an individual, it has executed
the Securits Instrument with the understanding that it ie not acting in its
individual capscity and that Lender in enforcing its rights under the Security
Instrument shali vot look to the assets of the trustes, in its individual
capacity, except t~-the extent of its interest in the Property.

2.) [Hotification of ‘Iransfers and Changes. Within thirty days of the
occurrence of any of the foliowing svents, Borrower shall provide written notice

to Lender of: (a) any changs in the trustee of the Trust (whether such change
is temporary or permanent), (b} any sale, transfer, sssignment or other
disposition (whether by operatic: of law or otherwize) of any bansficial interest
in the Trust, or (c) any change in <uis occupancy of the Property.

3.) Lender’s Option to Accelerats. Tf.without Lender’s prior written consent,

(1) there is a change in the trustee o1 ike Trust and the successor trustes is
not a beneficiary of the Truat, or {ii) their is a sale, transfer, assignment or
other disposition of any beneficial interest in the Trust, or (iil) there is a
change in the occupancy of the Property, Lendsr may, at its optien, require
. immediate payment in full of all sums secured by the Security Instrument. Lender

shall provide the same period of notice for paymen{ g provided in paragraph 17
of the Security Instrmument, and if Borrower fails t¢ rav within such period of
time, Lender may invoke any and all remedies permitted by tie Security Instrument
without further notice to or demand on Borrower.

BY SIGNING » Bo er accepts and agress to the terms zihd covenants
contau%he Interyiyoe Trust Rider.

i
S / (Seal) (Seal)
Borrower Borrower
ROBERT E. LO08

BY SIGNING BELOW, the bepeficiary of the Trust ackmowledges all of the terna and
covenants contained in this Intervivos Trust Rider and agrees to be bound

thereby. / %1/
X i) iﬁ% 6 (Seal) (Seal)

Beneficiary of Trust

Benefit f Trust
Dene A RT s
INTERVIV.CJF-WP 081792

TI5206806




