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MORTGAGE

0456730

THIS MORTGAGE (“Sceurity Instrument®) is given on Way 26, 1884 . The mortgagor is

LEE 0. CRIST, RARRLED/XD
2
LE:

DIVORCED NOT SINCE REMARRIED
\ LOC
e
which is organized and cxisting/arder the Jaws of  the State of I1linois » nnd whose addross is
3285 N. ARLINGTON HEXGV 75 RD. SUITE 204 ARLINGTON HEIGHNTS, IL 80004
("Lender"). Borrower owes Lender the orincipal sum of Ninety~Two Thousand Elght Nundred and
NO/TOD cmmca e am oo oo m om0 om o) v oo o o o o e Dollars (U.S.S 32.!00.00 ).
This debt is evidenced by Borrower's iote #2ted the same date as this Security Instrument ("Note"), which provides for
monthly paymcnts, with the full debt, if nct pa.d carlier, due and payable on June 1, 2001 . This Security
Instrument sceures to Lender: (a) the repuyricat of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) th: payment of all other sums, with interest, advanced under paragraph 7
to protect the sccurity of this Sccurity Instrument p4d (¢) the performance of Bosrower's covenants and agreements
under this Sccurity Instrument and the Note. For«iis purpose, Berrower docs hereby mortgage, grant and convey 1o
Lender the following described property lacated in CODY, County, linois:

("Borrower™). This Securiiy instrument is given 1o PRESIDEMTIAL MOAT@AGE CO.

03857 755085~

SEE ATTACHED LEGAL DESCRIPTION RIDER HeeZTh.

02-02-203-028 & 02-02-~203-029

which has the address of 725 WHISPERING OAK DRIVE, #742 PALATINE
{Streot} {Chy)
Blinois 600567 {"Property Address®);
[Zip Coae)

TOGETHER WITH all the improvements new or hereafter erected on the property, and all casements,
appuricnances, and fixtures now or hereafier a purt of the property. All eeplacements and wdditions shafl afso be
covered by this Sceurity Instrument. Al of the foregoing is referrcd to in this Secority Instrumeit as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrewer warrants and will defead generally the title to the Property against all claims and demands, subject 1o any
cocumbrarices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uaiform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENMNANTS. Borrower and Lender covenunt and agree 85 follows:

1. Payment of Principal and Interes); Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lato charges due under the Note.

2. Funds for Tuxes and Insucance. Subject 10 applicable Inw or to a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Nole, until the Note is paid in full, 8 sum ("Funds™) for: (a) yearly
tuxes und nasessments which may atain priority over this Security Instrument es a lien on the Property; (b) yenrly leuschold
payments or ground renta on the Property, if any; (c) yeurly hazsrd or property insurance premiuma; (d) yeorly flood
inaurince premiums, if uny; (o) yeorly mongage insurance promiums, if any; and (1) any sums payable by Dorrower o
Lender, in secordance with the provisions of parsgraph B, [n lie of the puymenl of mortgage insurance premiuma. These
ftems are cilled "Escrow ltems ™ Lender may, at siny lime, coilect und holid Funds in an smount not 1o excecd the muximum
amount a lender for n federally roluted mornigage loan may require for Borrower's cacrow nccoumt under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C. 2601 er seg. ("RESPA™), unless
another law that applics Lo the Funds sets a lesser amount. If so, Lender may, ut any time, collect and hold Funds in un
smount M 1o oxceed the lesser amount, Lender may estimate the amount of Funds due on the busis of curront duts and
ressonuble cstimates of cxpenditures of future Escrow Hems or otherwiss in accordunce with applicable liw,

The Funds shuli be held in an institstion whose deposits ore insured by o federal agoncy, insirumentalily, or entity
(including *.eniler, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow *tems. Lender may not charge Borrower for holding and upplying the Funds, unnually analyzing the escrow
account, or virifing the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make svihea charge. However, Lender may require Borrower to pay a one-time charge for an independent reat
estsle tux reporting sevice used by Lender in connection with this loun, unless upplicable law provides otherwise. Unless
an agroement is made o7 applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on tns’ Funds. Borrower and Lender may agree in writing, however, thut interest shall be paid on the
Funds. Lender shall give to/8c rower, withoul charge, an annuai accounting of the Funds, showing credits and debits (o the
Funds and the purpose for wlich cach debil to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument,

If the Funds held by Lender caceid the amounts permitied to be held by applicable law, Lender sholl account to
Burrower for the excess Funds in accordorice with the requirements of applicable law. If the amount of the Funds held by
Lender at nny time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, snd, in
such cose Borrower shall psy to Lender the smount neceasary to make up the deficiency. Borrower shali make up the
deficicncy in no more than twelve monthly peyiieiats, ar Lender’s sole discretion.

Upon payment in full of all sums sccured Ly *Li7 Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender. 1T, under paragraph 21, Lender shali acquire or scll the Property, Lender, prior to the acquisition or
sule of the Property, shull apply any Funds held by Lender a the lime of acquisition or salo as 4 credit against the sums

sccured by this Sceurity Instrument.

3. Application of Payinents. Unless applicable law o isles otherwise, all payments received by Lender under
paragraphs ¢ and 2 shall be applied: first, to any prepeyment cha ger due under the Note; second, Lo umounis payable under
parugraph 2; third, to interest duc; fourth, 1o principal due; and last. <o i ny late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, chaigrs, fines and impositions attributsble to the Property
which may attain priority over this Security Instrument, and leaschold pa™onts or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thoscanner, Borrower shall puy them on time

directly to the person owed payment, Borrower shali promptly furnish to Lender 8! notices of umounts to be paid undey
this paragraph. If Borrower makes these payments direcily, Borrower shall prony.ck--furnish to Lender receipts evidencing
the payments.

Borrower shall promptiy discharge any licn which has priority over this Security Iritrvinent unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to | ender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion vperate to
prevent the enforcement of the lien; or {c¢) secures from the holder of the lien an agreemens ratisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Pioperty is subject to o lien
which may aitain priority over this Security Instrument, Lender may give Borrower a nasice identuyiarg, iho lien. Barrower
shall salisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafcel elected on the
Froperty insured against joss by fire, hazards included within the term "extended coverage” and any other hug/udy, including
tloods or flooding. for which Lender requires insurance. This insurunce shall be maintained in the amounti-and for the
periods that Lender requires. The insurance carrier providing the insurance shnll be chosen by Borrower subject to
Lender's approval which shali not be unreasonably withheld. If Borrower [uils 10 maintain coverage described above,
Lender may, at Lender’s optien, nbtain coverage 10 protect Lender's rights in the Property in accordance with puragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right te hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all
receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.,

Unless Lender and Berrower otherwise agree in wriling, insurunce procceds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carricr has
offered to seltle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.
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Unless Lender ansd Borrower otherwise agree in writing, sny application ol procesds to principal shall not extend or postpune the
due date of the munthly puyments referred to in paragraphs | and 2 or change the amount of the payntents. If ander pacagraph 21
the Propenty is acquired by Lender, Borrower’s sight Lo any insurance policics snd proceeds resulting from damage to 1he Property
prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acyuisition

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Losn Application; Lesseholds. Borrower
shull necupy, ostablish, and use the Property as Borrower's principal residence within gixty days after the exzcution of this Sccurity
Insirument snd shall continue to uccupy the Property as Borrower's principal residence for at least one year after the date of
vccupancy, unless Leader otherwise agrees in writing, which cunsent shall not be unrcasonably withheld, or unless catenuating
circumstances exist which are beyond Borrower's centrol. Borrower shall not destroy, damage or impair the Propenty, allow the
Fruperty 1o deteriormie, or commit waste an the Preperty. Borrower shalt be in default il any forfeiture action or proceeding,
whether clvil or criminal, is begun that in Lender’s good fuith judgment could resuli in forfeiture of the Property or otherwise
materintly impair the lien created by this Security Inntrument or Londor's security intorest. Borrower smay cure such o dofaull and
reinstate, as provided in paragruph 18, by causing the action or procceding 1o be dismisscd with 4 ruling that, in Lender’s gowd faith
determinanion, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created hy
this Security Instrument or Lender's sccurity interest, Borrower shall also be in defauit il Borrower, during the loan applicmion
pracess, gave mwcrially fulse or maccurate inforniation or statemems te Lender (or failed to provide Lender with any moterial
informatinn) in comiection with the luoan evidenced by the Nule, including, but not {imited to, representations concerning Borrower's
vccupancy of the Proipe=iv as a principal residence. I this Security Instrument is on a lcaschold, Borrower shaif comply with all the
provisions of the lcuse 17 Porrower acquires feo title 1o the Property, the touschold and the fee titte shalt not morge unless Lender
agrees (o the merger in wilir g,

7. Protection of Lender’s Rihts in the Property. [ Borrower fails to perform the covenanis and agreements conluined in this
Security Lrstrument, or there is 2/gal proceeding that may significuntly affect Lender's rights in the Properny (such uss u proceeding
in bankruplcy. probate, for conder: tion or forfeilure or 10 enforee luws or regulations), then Leader may do and pay for whatcver
is necessary to protect the value of 122 Propenty und Lender’s rights in the Propenty. Lender’s actions may include paying any sums
sceured by a lien which has priority over Zaix Security Instrument, appearing in court, paying rcasonublie attorneys’ fees and entering
on the Property 1o make repairs. Although'Londer may take actior under this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under thic-paragraph 7 shall hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agice t¢ other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payabic, /% intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortguge tnsurance. If Lender required worgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required (o' maintuin the mortguge insurance in effect. If, for any reason, the moriguge
insurance coverage required by Lender lapses or cewses to be in effect, Borrowor shalf pay the premiums required to obtuin
coveruge substantizlly squivalent to the mostgage insurance Sreviously in effect, #t » cost substantially cquivatent to the cost to
Borrower of the mortgage insurance previously in effect, fron: an allermnate mortgage insurer approved by Lender. If substanlially
equivalent mortgage insurance coverage is not availabie, Borrower shs 1 pay to Lender cach month a sum cqual to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the Jasvrance coverage lapscd or eoased 1o be in effect. Lender will
accept, use and reiain rhesc payments as a loss reserve in licy of medgape insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the pinccnt and for the period thet Lender requires) providec
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintair
mortgage insurance in effect, or to provide a loss reserve, until the requirenicnt for =ortgage insurance ends in accordance with an
writlen agreement between Borrower and Lender or applicable law,

9. [nspection. Lender or its agent may make reasonable cntries upon ano-insjcctions of ihe Property. Lender shall g -
Borrower notice at the time of ur prior to an inspection specifying reasaenable cause for 171 ) 13pection.

itt. Condewnation, The procceds of any oward or claim for damages, direat ur/curisequential, in connection with uny
cundemnation ur ather taking of any parnt of the Property, or for conveyance in lieu of condrrimwtion, arc hereby assigned und shall
be paid 1o Lepder.

in the event of a total wking of the Pruperty, ihe proceeds shull be upplicd o the sums sveured by this Securhly Tnstrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantiol inking of the Property in which the fair market
value of the Properly immediately before the taking is equad to or greater than the amount of the uris ccured by this Security
Instrument immediaicly before the taking, unicss Borrower and Lender stherwise agree in writing, the suras sccured by this Sceurity
instrument shali be reduced by the amount of the procceds multiplied by the following fraction: (8) the tord amount of the sums
secured immediately befure the laking, divided by (b) the fair market valuc of the Property immediately buforsthe taking. Any
balance shall be paid w Borrower. In the cvent of a partial tuking of the Properly in which the fgir market valae of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unicss Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by
this Security Inmrument whether or not the sums are then due.

If vhe Property is abandoned by Borrower, or if, after notice by Lender 1o Borrowes thet the condemnor offers to muke an award
or scttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoretion or repair of the Property or to the sums secured by
this Sceurity Instrument, whether er not then due.

Uniess Lender and Borrower otherwise agree in writing, uny application of preceeds to principal shall net extend or postpone the
duse date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such pasyments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender lo any successor in interest of Borrower shall not
operate to relecase the liability of the origingl Borrower or Borrewer's successors in interest. Lender shalt not be required 1o
commence proceedings sgoinst any successor in interest or refuse to extend time for payment or atherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any right or

remedy.
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12. Successors and Assigns Bound; Joint und Several Liablllty; Co-signers. The covenants and agreements of this Security
Instrument shuil bind and benefit the saccessors and assigns of Lender and Borrower, subject to the provisions of puragraph 17,
Borrower's covenants and agrecments shali be joint and several. Any Borrower who co-signs this Security Insirument bul docs not
execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally ebligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Barrower may agree to cxtend, modify, forbesr or muke any
accommodations with regard Lo the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan sceurcd Ly this Security Instrument is subject to u law which sets maximum {oan chorges, ond
thut law is firally interpreted so thit tho imerest or other losn charges collocted or 10 be collected in conncetlon with the lein
exceed Lhe permitted Hmits, then: (n) #ny such loan churge shait be reduced by the samount neceasary to reduce the charge to the
peemitied limit, and (b) any suma alrendy collected from Borrower which exceeded pormitted fimits will be refunded to Burrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge
under the Noie,

14. Notices. Any notice to Borrower provided for in this Szcurity Instrument shulf be givea by delivering it ur by muiling it by
first cluss mail unless applicable law requites use of another method. The notive shall be diredied to the Property Address or any
other nddress Pirrower designates by notice ta Leader. Any notice to Lender shall be given by first class mail to Lender's address
stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument
shall be deemed 1€ hs7e been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Siverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is facsred. In the event 1hat any provision or clause of this Security Instrument or the Note conflicts with
upplicable law, such conflidt 2atl not effect nther provisions of thin Sceurity Instrument o the Note which can be given effeci
without the conflicting provisiea. 70 this end the provisions of thia Security Instrument and the Note are declared 1o be severable.

16. Berrower's Copy. Borroveer shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property = a Beneficisl Interest in Borrower. I all or any part of the Property or any interest in it is sold
or trunsferred (or if a beneficial interes! in Borrower is suld or transferred and Borrower is not a natural person) withouwt Lender’s
prior written consent, Lender may, at it option, require immediate payment in full of ail sums sccured by this Security
Instrument. However, this uption shall pot be/exurcised by Lender if exercise in prohibited by federal law o of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall gi'e Eorrower notice of neceleration. The notice shall provide u period of not less
than 30 days trom the date the notice e delivered o7 miiled within which Bosrower must pay all sums secured by this Sccurity
instrument. If Borrower fails to puy these sums prior i/ the expiration of this period, Lender may invoke any remedies permiited
by this Security Instrument without further netice or demand on Borrower.

8. Burmower's Right to Reinstate. If Borrewer mects ceraain cenditions, Borrower shall have the right to have ¢nforcoment
of this Security Instrument discontinued ot sy time prior to (e esrlier of: (a) 5 days (or such other period as applicable law muy
specify for reinstatement) before sale of the Property pursuant i ar; nower of sale contained in this Sccurlty Instrument; or (b)
entry of o judgment cnforcing this Security Instrument. Those conditionr are that Barrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acietzrition had occurred; (b) cures any default of any other
covenants or agreements; (<) pays all sxpenscs incurred in enforcing tYus security Instrumeni, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasuniok: require to assare that the lien of this Securily
fnstrument, Lender's rights in the Propeny und Borrower’s obligation to puy the 220y sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument & nd the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shuzl .ot apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a partial intcrest In the Note fiogscher with this Security Instrument)
may be sold one or more times without prior notice 1o Borrower. A sale may result in a chaig: in'the entity (known as the “Loan
Servicer’) that collects monthly payments due under the Note and this Security Instrument. Thcic also may be one or mure
changes of the Loan Servicer unselated to a sule of the Note. if there is a change of the Loan Srvicer, Borrower will be given
written notice of the change in sccordance with paragraph 14 above and applicable law. The notie will stute the nume and
address of the new Loan Servicer and the addresa to which payments should be made. The notice wiil plio contain any other
informaticn required by applicable law.

20. Hazardous Substances. Borrower shall not cuuse or permil the presence, use, disposal, storagc, or relcase of any
Huzardous Substances on or in the Propeny. Borrower shall not do, nur sllow anyone clse to do, anything affecting the Property
that is in violation ol any Environmental Law. The preceding two sentences shall not apply to the presence, use, ov.storage on the
Property of smail quantities of Huzardous Substances that are generaily recognized 1o be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. IT Borrower lezmns, or is notified by any governmental or regulatory autherity, that any
removal or other remediation of any Hozardous Substance affecting the Property is necessary, Borrower shall promptly sake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this parugraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locsted that relute
to health, safety ur environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanit and agree as follows:

21. Accelerntion; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specily: (a) the defuult; (b) the action required to cure the
defanit; (c) u daie, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be
cored: and (d) that failure to cure the default or: or before the date specificd in the notice mauy result in acceleration of
the sums secured by thls Secarity lnstrument, foreclosure by judicial proceeding and sule of the Property, The notice
shull further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosore. If the
default is not cured on or before the date specified in the notice, Lender st 1ts option may reguire immedinte payment in
full of all xums secured by thly Security Instrument without further demand nad may foreclose this Security Inntrument
by judicial proceeding. Lender shall be entitled to collect ull expenses Incurved in pursuing the remedies provided In
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of lile evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrumemt without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,

24. Rideis ip this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security ipstrument, the covenants and agrzements of each such rider shall be incorporated into and shall amend
and supplement tic covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check arylizablc box(cs))
i“] Adjustabicitatc Rider rj Condominium Rider [_j 1-4 Family Rider
[ ] Graduated Faymeat Rider [} Planned Unit Development Rider [} Biweckly Payment Rider
i | Balleon Rider [ ] Rate Improvement Rider | ] Sccond Home Rider
{ } Other(s) [specity]
BY SIGNING BELOW, Borrowdr »:crots and agrees 1o the terms and covenants contained in this Sceurity Inatrument
and in any rider(s) exceuted by Borrowes and recorded with it

wWilnesses:
o

AL 0.

LEE D. CR*ET

[Space Below This Line For Acknowisdgment]

STATE OF /Q‘Q

COUNTY OF ”@M’/ﬂ)&(,{"
’ (@
1, W WW , & Notary Public in and for said county and state, do

hereby certify that _ —G&& n g - ,» personally known to me
to be the same pexson(s) Whosc namc(s) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed und delivered the said instrument as his/her /their free and voluntary

aet, for the uscs and purposes thercin set forth,

Given under my hand and official scal, this . IM

SO AL ALy
by pH
: et s y Commissior expires:

B T R L N PO P \.vv-—M;

Ferm 3054 9790
Rovissd Date 8,/23/63
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS HALLOON RIDER is made this 26th duyol May, 1994 , and iz incorporated into and shall be deemed
v amend and supplement the Mongage, Deed of Trust, Security Deed, Sceurily Agreement or Loan Security Agreement
(and/or Consolidation, Extention snd Modification Agreemen, if any) (the “Sceurity Instrument”) of the same dute given by the
ondersigned {the "Borrower”) to secusc the Borrower’s Balloon Nose [ihe "Note™] to

PRESIDENTIAL MORTBABE CO. , a lilinois Corporation

{the “Lender™) of the same date and covering the property in the Sceurity and located af:
725 WHISPERING OAK DRIVE, w142

PALATINE, JL 60CAH7
[Property Address|

The intercst vatr stated on the Note is called the “Note Rate.” The date of the Notc is calied the "Note Date.” [
understand the Lender niey fzansfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument arct this Rider by transfer and who is entitled to receive payments under the Note is called the "Note

Holder”

ADDITIONAL COVENANTS. In addition (o the covenants and agrecmenis in the Sccurity Instrument, Borrower and
Lender further covenant and agrec-/as follows (despite anything to the contrary contained in the Sccurily Instrument or the

MNote):

1. CONBITIONAL RIGHT TO REFINANCE
Al the maturity dmue of the Note and Sceurity Instrument (the "Maturity Date®), 1 will be able to ablain & new Jour

(*New Loan”) with 5 new maturity datc of June 1, 2024 , anc) with an intereat rale equal to the
*New Note Rate” determined in accordance with Sccoon 3 belaw if all the conditions provided in Sections 2 snd 5 below are me
(the "Conditional Refinancing Option™). If those conuitions arc not met, | understand that the Note Holder is under no

obtligation to refinance the Note, or to extend the Maturity Date. and that I will have to repay the Note from my own resources o

find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OFTION

2
2

I T want to excrcise the Conditional Refinancing Option al maturily, certain conditions must be met as of the Matunit, |

Date. These conditions are (1) 1 must still be the owner and occupait 5t 'he property (or co-operative apartment) subjeet to the
Sccurity Instrument {the "Property”); (2) | must be current in my monthly 7za:ments and cangot have been more than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Molurity Date; (3) no lien against the Froperty, or in
the case of a co-operative apartment, the collateral related (o the Property (excrpe for taxes and special assessments not yet duoc
and payable) other than that of the Security Instrument may cxist; (4) the New Notz Rate cannot be more than 5 percentage
points above the Note Rate; and (5) [ must make a written request to the Note Holesas provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Raie will be a fixed rate of interest equal to the Federal Natioual Mortgage Association's required net

yicld for 30-ycar fixed rate mortgages subject to a 60-day mandatory delivery commitment, pivs onc-half of one percentage point
(.50%) on real property loans or three-fourths of onc percentage point (0.75%) on co-uperative arzstment loans, rounded 10 the
nearest one-cighth of one percentage point (0.125%) (the “New Natec Ratc"}. The required net vield shall be the applicable nel
yicld in cffect on the date and time of day that the Nete Holder receives notice of my clection” 12 exercise the Conditional
Refinancing Option. If this required net yield is not available, the Note Holder will determine the ' Now Note Rate by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Moie Rale os calculated in Scction 3 above is not greater than five (5) percentage points above the
Note Rate and all other conditions reqguired in Section 2 above are satisfied, the Note Holder will determine the amount of the
meonthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid intercst, plus {c) all
other sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then ars
current, as required under Section 2 above), over the term of the New Notie at the New Note Raie in equal monthly payments.
The result of this caleulation will be the amount of my new principal and intercst payment every month until the New Note is

fully paid.

MRIB7 Page 101 2 8/23/83
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S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 caicndar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and ail other sums | am expected to owe on the Maturity Date, The Note Holder ulso will advise me
thut | may exercise the Conditional Refinancing Option if the conditions in Scction 2 above arc met, The Nole Holder will
provide my payment record information, wogether with the name, titde and address of the person representing the Note Holder
thar 1 must notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Scction 2 abave, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based wpon the Federal National Meortgage Association’s
applicablec published required net yiekd in effect on the date and time of day notification is received by the Note Holder and as \
caleudnted in Section 3 above. J will then bove 3 calendar days 10 provide the Note Holder with acceptable proof of my required 1
awncrship, occupancy and property licn status. Before the Maturity Date the Note Holder will advise me of the new interest rete }
(the Mew Notc Rate), new monthly payment amount and the date by which I must appear to sign any documents required to
complete the required refinancing. 1 understand the Note Holder will charge me 2 $250 processing fee, plus a document
preparation fee (il permitted in your statc} and normal clasing costs due third parties, including filing fees and tithe insurance or
Uniform Commerziat Code scarch costs. (The processing fee is due at the time you reguest the new loan,)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider.

WITNESS THE HAND(S) AN SFAL(S) OF THE UNDERSIGNED. e

s S 102 A

-Borrower LEE D. CRIST

ISEAL)
-Borrower

Y0ROEVYVE

|SEAL!
-Borrower

ISEAL| AL
-Borrower

{Sigm Oviginal Only)
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THIS CONDOMINIUM RIDER is made this 28th day of May, 1084
and is incorporated into snd shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Sccurily Instrament”) of the same date givea by the undersigned (the "Borrower”) to sccure Borrower's Note o

PRESIDENTIAL MORTGAGE CO.
{the “Lender?), of the same date and covering the Property deseribed in the Sceurity Instrument and located at;

725 WHISPERING DAK DRIVE, & 142, PALATINE iL 80087
|Propany Acdress
The Propeny includes a unit in, together with un undivided lincrest in the common elements of, a condiminium project

known ss: YNISPERING DAKS

{IName of Condeminium Project|
the "Condominium Project®). If the owners association or other entity which acts for the Condominium Project {the
"Owners Association™) holds Litle to property for the benefit or use of its members of sharcholders, the Property also
includes Borrower’s inferest in the Owners Associstion and the uses, oroceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Scenrity Instrument,
Borrower and LCnapr further covenant and agree as follows:

A. Condoming:m Obligutions. Borrower shall perform all of Borrower's obligations under the Condominivm
Praject’s Constitucnt. ocuments. The “Constituent Documents” arc the: (i) Declaration or any other document which
ereates the Condominiir: Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, whea dae, all dues and nssessments impuosed pursuant to the Constiteent Docoments.

B. Huzard fnsurance. SO long as the Owners Associstion maintains, with a generally accepted insurance carrier, a
"master” or “blanket” policy o tbe Condominium Project which is sutisfactory to Lender and which provides insurance
covecage in the amounts, for the jicriods, and against the hazards Lender requires, inchuding fire and bazards included

within the term "extended covers_c.” then:
(i) Lender waives the provision in Usiform Covenant 2 for the monthly payment to Lender of one-twelith

of the yearly premium instailments forarzard insurance on the Propenty, and
(ii) Borrower's obligation unicer Uniform Covenant 5 to maintain hazard insurance coverage on the
Pruperly is deemced satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice Of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoralion or repair Tollowing a loss 1o the
Properly, whether to the upit or to common elemewuss, any proceeds payable to Borrower arc hereby assigned and shall
be paid to Lender for application to the sums sceured py the Sccurity Insirument, with any cxcess paid to Borrower.

C. Public Linbility lasurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

. Condemnutlon. The proceeds of any award or claim fo damages, direct or conscquential, payable to Borrower
in conncction with any condemnation or other taking of afl ex‘any part of the Property, whether of the unit or of the
common elements, or for any conveyance in licu of condemnatos, nre hereby assigned and shall be paid to Lender.
Such procecds shall be applicd by Leader to the sums scecured by Zan Security [ostrument as provided in Uniform
Cavenam 1),

E. Lender’s Prior Conseni. Borrower shadl not, except after aolice 2o
consent, either partition or subdivide the Property or consent Lo:

(@) the abandonment or termination of the Condominium Projecy, <x<cpt for abandonment or termination
reqguired by law in the case of substantial destruction by fire or other casualty orlinihe case of a taking by condemnation

or eminent domain;
(i) any amendment 1o any provision of the Constituent Documcenis if the § rovision is for the express benelit

Leader and with Lender's prior writtcn

of Lender;
(iii) termination of professional management and assumption of sclf-managemont of the Owners Association;

ar
(iv) any action which would have the effcet of rendering the public liability insurance'cuvesage maintained by

the Owners Associalion unacceplable to Lender.
F. Remedles. If Borrower docs not pay condominium dues and asscssments when due, then Lirder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower svcured by the
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shieh benr interest
from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Leader 10 Borrower

requesting payment,
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium

o e

Barroweér  gg b, CRIST

(;’stdl)

INTL LT A

gbcal)

SOrrOWET

gScaJ)

Borrowss

(Sign Original Only) Form 3140 5/90
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ORDER NUMBER: 1409 007515082 AH

STREET ADDRESS: 725 WHISPERIKG OAKS DR. TINIT #4142
CITY: PALATINE COUNTY: cooKx

TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 14-21LR IN WHISPERING OAKS CONDOMINIUMB, AS DELINEATED ON R SURVRY CF THE POLLOWING
DESCRIBRD REAL ESTATE: PART OF THE SCUTH 1/2 OF THE NORTHEAST 1/4 OF SRCTION 2, TOWNSHIP 42
NORTH, RANGE )0 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHRD. S EXHIBIT "C* TO THE DECLARATION OF CONDOMINIUM RRCORDBD MARCH 12, 1993, 1993

AS DOCUMENT 937w7367 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERC‘BNTAGE’.‘ i

INTEREST IN THE CUMMON ELEMENTS. s

.:‘hi
PARCBL 2: Sy
EASEMENT POR INGRBSS ANU RGRESS OVER THR COMMON AREAS FOR THE BENEPIT OF PARCEL 1 AS S8BT ‘v
PORTH IN DECLARATION OP.CUNDOMINIUM AFORBSAID. L

1~

13

il




