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TLLINOIS HOME MORTGAGE CORPORATION Ty JUK -2 PHIZ N

330 EAST ALGONQUIN-SUITE 4-2ND FLOOR
-ARLINGTON HEIGHTS, ILLINOIS - 60005

SEE Wbﬂhvhﬁfﬁnﬂ'«rm‘mmnﬂsl e e

MORTGAGE

. THH Monm-sos( su..mc 'nstmmem]h given on MAY 31, 1994 . The mortgagor is *
KEVIN. J. GILBERT, UMI}’.RRIED E‘ERSON : 2 : : ST -
i~
E’Bouowcr”). This Security Instrument is givenlo : "
JLLINOLS HOME MORTGAGE CORPORAYION.
whu.h is organized and existing under the lawsni‘ THB ‘i'Ih.T" OF ILLINOIS - : tmlwhfmr Eg'
address is 330 EAST ALGONQUIN-SUITE 4-2ND FPyOOR . - o B W, |
ARLINGTON HEIGHTS, ILLINOIS 60005 - .- = ».endar"} Borrower owen Lmder the principa sum of )
ONE HUNDRED BIGHTY THOUSAND . T &
AND 00/100 SRR ~ < Nolines (U.S, s . 180,000.00 -y, £5,
This deubt is evidenced by Borrower's note dated the dame date #s thix Swumv Instrament {*Note™), which pmwdw- for s:

munthly payments, with the full debt, if not paid eardier, dus and payable on ~ JUF2 11,2009 -

This Sucurity Instrument secures to Lender: () the repayment of the dett evidenced by tha Mote, with interest, and sl renuwuls,
extensions and modifications of the: Nate; (b} the payment of all othur sums, with intoresr, advanced under puragraph-7 to
protect the security of this Security lnstrument; und (c) the performance of Borrower's covenunts und agreements wmler this
Security Instrument and the Note. For this puqme Borrower ;km hmhy mortpags, grant &nd couve to Lender the following

dscribed property bucated in COOK ﬁ( . County, THinvis:
LOT 303 IN PARK ST. CLAIRE UNIT 3A, BEING DIVISION IN Z“HE ‘. ,

SOUTHWEST 1/4 OF SECTION 13 AND THE NORTHWEST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 10 .EAST OF:.THE THIRD PRINCIPAL MERILI.NI,
ACCORDING TO THE PLAT THEREOF RECORDED QCTOBER 21 1993 AS DOCUMENT

93850584, IN COOK COUNTY, ILLINOIS

67-13-300-035 U S
07-24-100-003 . R TR

which han the addross of - 455 THACKER COURT, BCHAUMBURG e Btreet, Chy |,
60173 . - , SR T
!llfmm- 20 Code | { Mmg A?dfgf !).__ B
: S . . . ., OPE 008
ILLINOIS-Singls Family-Fannis Mae/Freddis Mac UNIFORM !NB'!’HUMENT ’ ' Pagetolt Form 3014, ¢
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Property inswired agninst loss by fire, huzands included wi lr,tbv "dnwnvn‘ge }indany other hazsrds, including
tHowds or flooding, for which Lendor requiros insvrance, This insurance shall he maintninod in the smotints und for the periods
that: Londer ruqnires. The insurancy cacrive providing the insurance shall be chosen by Borrower subject 10 Londer's approval
which shall not be wnreasonahly withbheld. 3 Borrower fuilk to maintsin coverage described above, Londer may, st Lmdar 8
vption, obtuik covernge 1o protect Lender's rights in the Propoerly in accordanve with paregraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standid n\ungnge dunw Lender
shall have the right 1o hold the policies and renewals, 1f Lender requires, Borrowor shall prompily give to Lender all recoipts of
pisd premivis and renewal notices. In the avent of losy, Borrower shall give prompt notico to the insucance carricr and Lender,
Lender may make proof of loss if not mude pmmptly by Borrower,

Unless Lender wnd Borvowsr otherwise agreo in writing, insurance prmeuln uhull be upplmd to mmmmn or repuir of the
Property damaged, if the restoration or sepair is economicadly fossibio and Leader’s security is act lessened. 11 the restoration or
fepuir is not veonomically feasible or Lendes's security- woubd be lossengd, the insusance proceeds shall bo applisd fo the sums
secured by this Security [nstroment, whether or got then due, with any excess paid to Borrower, ) Borrower abandons the
Property, or dues not answer within 30 days & notice from Lender thut the insurance carvier has offered 1o settle » cluin, then
Lender nuy colleos the insurance proceeds. Lender may use the preceeds e repair of mostore the Property o to pay sums
secured by thin Securdy lnstrnnent, whether o not then due, The 30-day pericd will begin when the notice i given.

Unless Lender and Borrowsr otherwine agree in writing, any application of proceedy 10 princippd shall not exiznd or
postpone the due dule<¢ the monthly payments relerred to in paragraphs | and 2 ar changs the winount of the payments, if
under puragraph 21 the Feupaity is acquised by Leador, Boprower’s. right to any insurapce policies pnd procesds resulling from
datmage to the Property prior-40.25 scquisition shall pass 10 Lender 1o the extont.of the sums muml by thik Sgcurity Imlmmem
immediately prios t the scquisiton,

6, Occupuncy, Preservation; Maintenunce und Protaction of the Pﬂliﬂﬂ!i Burmww s Lonn Applientinn, l..euuhuldq
Borrower shall ovoupy, establish, snd (s the Property ws Borrower's princips) resideno within vixty days after the execivion of
this Securnty Instriment and shall continie W cecupy the Properly as Borrower's prancipal residence for-at loast one year ultar
the dite of oveupuncy, untess Lendur otherw so sgrees in writing, which consent shail not be unseasonably withhold, or unless
sxteouating circumstances oxist which ure beyond Bosiower's control. Borrower shall not destroy, damage or impair the
Propesty, allow the Propery o deteriorate, or cojam.twuste on the Property. Borrower shall bo in defuult it any forfeiture
aetion or proceeding, whethsr civil or criminal, iv bogun thet in Lender's gowd taith judygment could result in forfsituro.of the
Property oy otherwise mudecially impais the lien created by (fis Securily Instroment or Lender's security intorest. Botrower inay,
cure such 2 default amd reinstate, as provided in psrugraph 18, )y capsing the nction or proceeding to be dismissed with a euling ™
thal, in Lender's good faith determination, precludes forteiturc «t fhe Borrowet's interest in the froperty or other maiceinl . .
impwrment of the licn created by this Seeusity Instrumont or Latd=r's socurity interest, Borrower shall also be in default if
Borsower, dhrng the Joan spplication process, gave matetially falss or 4arcurate information or statements to Lendor (or failsd - -
W provide Lender with uny matorial information) in connection with the-loun svidonced by the Notw, inclwding, but not timited
tu, representiions conceming Horawer's accapancy of the Property as a prindipel rsidence. If this Security Instrument is ona
lensehold, Borsowes sball comply with all the provisiony of -the Jeave. )f. Boroar sequires foo titlo to the Property, the .
Jeasehold &6d the fee title shall not mergo unless Lender agrees.to the merger in wrtiing. ’

7. Proteciion of Lender’s Rights in the Property. If Borrower fails 1o perform ks covenants und agmemcnts contgined in

this Sevurity Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Property (kuch as u
provecding in bankruptey, probate, for condemastion of forfeiture o to enforce lsws or segulatizas), then Leadar may do and

pay Tor whatever is necessary (0 protect the valuy of the Property and Lunder's rights in the Jsorsvty, Lender's actions may
include paying any sumns seewrsd by @ lisn which haa privrity over this Secusily Instrument, apromsing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs.,. Althnugh Lender nuy take aciwa ander !hu puragraph
7, Lender does not have to do so. V

Any amounts disbursed by Luder under this pamguph 7 mu become add:uonul dcb! af Borrower secured by this
Security Instrument. Unless Borrower and Lender sgreo to other torms of payment, theso smounts shal) bear interest from the
date of dishursement #t the Note rate and shall be puyahle. with inferest, upnn notics from Lcmlut to Bosrower requesting
PRy ment.
8. Mortgage lsurmwe. 1f Londer mnnmi tmrtgagu insursice &g & condition uf making lln- fvan wcu:ed by this !secumy
Instrument, Borrower shail pay the premivpw required to mwintain the: mortgage insurance in-effoct. If, for any reason, the
mortgage insurwice coverage regiired by Londer lepses or ceases to be in effect, Borrower shall pay the premiums required-to
uhtain coverage substantiafly cquivalent to the morigaye insurance previousty o eifect, at a cost substgntinlly equivalent to the
cost to Borrower of the morigage insurance previonsly in effect, from an slternate mortgage insurer approved hy Lender. If
substantiolly equivalent Bortyuge insurance coverage is ot availahle, Borrowss shall pay to Lender each month & sum equal to
onc-twalfth of the yearly. mortgaye insurance premivm being paid by Borrower when the insurance coveruge tapsed or ceased to

be in effect, Lender will accept, use and retain these paytoents as a loss reserve in lusu of mortgage insumnce, Lmso :m‘:m;-
. . . . o $ 108
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17. Transfer of the PuN- @‘E‘E‘I’@“I At&r @ @YP‘Y’“’ Property u:: gn?;feirlljlfr;sz in il

is wold or transferred {or if o bencticial interest in Bortower iy pold.or u;qu el Borrorer inmot & natural person) withow

Lendor's prior writton consent, Lomnder may, at By optien, refilire imnmlru!n paynient in full of all somw wecuced by dus
_Sennity strumen. Howover, s option shall not be exercised by Lendor if exercise in pruhihllui by fedoral law as of the Juie
"B this Security Instrument,

If Lender exercises thas option, Lendes shall give Borfower notice uf scceleration, The nunw shall provide & period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower, ' |

18. Borrower's Right to Reinstute, If Borrower mects cortain conditions, Borrawer shall have the nght 1o have
enforvement of this Secarity Instrument discontinued @t any time prior 1o the earlier of: () § duys (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuint to any power of sale contained in this
Security Instrument; or (h) entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) puys
Lender ail sums which then would be due under this Security Instrument and the Nots us if no acceleration had occurred; (h)
cures any defavit of any other covenants or agreements; (c) pays all expenses incwrred in enforcing this Security [nstrument,
inchuding, but not Yimited o, reusonuble attormeys® fees; and () takes such uction as Lender may reasonably require to assure
that the lion of this Socurity tastrument, Lender's rights in the Proporty and Borrower's obligation to puy the sims secured by
this Security Instreaes: shuit continne unchanged. Upon reinstatement by Borrower, this Security Instrument und the
dbligatons secured hereby hall remain fully effective an if no accsleration hud ocevrred, However, this right to reinstate shall
not apply in the case of acczration under paragraph 17.

19, Sale of Note; Chungz of Loun Servicer, The Note of 4 partial inferest in the Note (together with this Security
Instrument) nwy he sold one or mare fimes without prior notice to Borrower. A sale muy result in a change in the untity (known
s the "Lown Servicer™) thus collevis monthly payments duo under the Note and this Sccurity Instrment, Thero wlso may be one
or more changes of the Loan Servicer uaeeietat (o a sule of the Note, 1f there is 4 change of the Loan Servicer, Borrowers will e
piven written notice of the chunge in sccordanczvith patagraph (4 wbove and applicable Iaw, The notice will state the nune and
ucddress of the new Loun Servicer and the addeess to which puyments shoukd be mads, The notice will also contain any other
information required by applicable Juw.

20. Razardous Substunices. Rorrower shall nobcetse or permit the presence, use, disposal, storege, or releis of snw
Hazrdous Substances on or in the Propenty, Borrowe: shall_not do, nor allow anyotio clw to do, anything affecting the
Property that is an vielation of uny Environmental Law, The preceding two senlences shall nol apply to the presence, use, or
sturage on the Property of smull quantitivs of Huzordous Substass ﬁhlt are genorally rewgmwl to he appropriate to nirmal
rexidential uses and to matntenance of the Property.

Rorrower shall promptly give Lender written notice of any invistizetion, cluim, demand, Jawsuit or athes action by any
governmental or rogulntory agency or private party involving thc Property rnd any Hazardous Substance or Environmental Law '-

of which Borrower has acial knowledge, |f Borrower learns, or is notified by aay govemmental or regululory aithority, that .

any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take j,.

all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, “Hazardous Substances® are those substances defired s toxic of hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other fammabic oo tuxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials contuining asbestos or formaldehyde, aac iadiactive materials. As used in
this paragraph 20, "Environmental Law” means federal Jaws and lsws of the jurisdiction wher., i Pruperty is located that
relate to health, safity or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21, Accelerution; Remoedies. Lender shall give notice to Borrower prior to iceeleration followl'g Sorrower’s breach
of any coveunt or agreement in this Security Instrument (but not prior 1o acceleration under purugraph 17 unless
upplicublé vy provides otherwlse). The notice shall specify! (a) the definlt; (b) the activn required fo cure the defuult;
{¢) u date, not less than 30 duys from the dade the notice is given to Borrower, by which the default must he cured; and
(d) that tuilure to cure the default on or hefore the diate specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further
inform Borvower of the right to yeinstate ufter acceleration und the right to essert in the foreclosure priceeding the
nun-existence of o default or uny other defense of Borrower to ncceleration and foreclosure, I the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relegse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrower waives all right of homestead oxemption in the Property. Form a‘f}" 1083
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