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AGREEMENT
(hereinafter also referred to as "Agreement")

THIS INDENTURE made the EIGHTH day of APRIL, 1994, by and
between TIONAL BANK

, hereinafter also referred
to as "Bank" the owner of the mortgage or trust deed hereinafter
described, and the Note or Notes secured thereby, and Derrviene A.
Shoemaker, hereinafter referred to as “"Mortgagor", the owner of the
real estate hereinafter described and encumbered by said mortgage
or trust deed and Donald L, Shoemaker, and Derr 2 ’
husband and wife, jointly and severally, hereinafter collectively
referred to as “Borrower.®

WITNESSETH:

34 _"he partles hereby agree to extend or modify the terms of
payment ~¥ the indebtedness evidenced by the "Revolving Note" of
the Borrcwor in the original principgl amount of SEVEN_HUNDREDR

YoLND _DOLLARS AND NQ CENTS ($240.000,0

1992, by and sotween Bank and aforesaid Borrower secured originally
ky mortgages or Trust deeds in the nature of a mortgage recorded on
June 23, 1992 4n the office of the Recorder of Deeds, Cook County,
Illinois, as dccament # 92-455986 and by an Assignment of Rents
recorded on June 23_ 1992 in the office of the Recorder of Deads,
Cook County, Illincis,~as document # 922-455987 and as modified and
extended pursuant tr that certain Modification and/or Extension
Agreement dated April 2, 1993 and recorded as document #383450438 on
Jupne 14, 1993, in the Conk County Recorder of Deeds conveyed to
EIHHA_LE_QBEKL_§BQ_§§§Q£-b2_JEBEEz;JaL_EIB§I_AEQEQH£&_§AE&_QE

ggoziation, pertaining to certain real
estate in Qggx County, 1lliinois. The real property of the
aforesaid Mortgagor, namely Rarri;lene A. Shoemaker, is described as
fellows: : .
SEE ATTACHED PCMEDULE "a-21"

2. The amount remaining unpail on the indebtedness is
$740,000,00 (the "Indebtednesa").

3. The intereat charged on the wote was originally at a
floating rate equal to R * + 1 1/2%, having a minimum interest rate
which shall not be lower than 8.0% and o paximum interest rate
which shall not exceed 21% per annum and remalins hereby unchanged.
In consideration of this modification and exvinsion of the Note
granted hereunder, Borrower agrees to pay moi*thly payments of
principal including interest on the remaining indebtedness as
follows:

a. The interest on the remaining unpaid inlelt=adness of
$740,000.00 shall be at a floating rate equal S R * + 1
1/2%, having a minimum interest rate which shkail not be
lower than 8.0% and a maximum interest rate which shall
not exceed 21% per annum; Intereat hereundexr sn2ll be
computed on the basis of a year consisting of 360 Qays
and paid for twelve (12) months of 30 days each. All
payments shall be made in the legal currency- of the
United States of America.

and the entire principal sum and interest from April 8,
1994 shall be paid as follows:

1) Instaliments of interest shall be made guarterly
beginning July 8, 19%4 and continuing quarterly
thereafter until its current maturity date of April
8, 1985; and
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2) The entire unpaid remaining principal balance
including any and all unpaid accrued interest, fees

and the like, if not paid sooner, shall be paid on
April B, 1955,

4. Interest after maturity (whether by reason of acceleration
or otherwise) shall be paid on the unpald principal balance at the
rate the floating rate egqual to R * + 3 1/2%

* The designation of said rate includes the letter "R" or the
term "Reference", such letter or term shall mean the "Reference
Rate", which at any time, from time to time, shall be at the rate
of interest then most recently announced by the Bank as its
Reference Rate; and each change in the interest rate hereon shall
take effect on the effective date of the change in the Reference
Rate. The bank shall not be obligated to give notice of any change
in the Reference Rate. The interest ghall be computed on the basis
of a yelir consisting of 360 days and shall be paid for the actual
number ori days elapsied, unless otherwise specified herein.

5. RCRROWER SHALL PAY TO THE NOTE HOLDER A LATE CHARGE OF
{5%) FIVE PJAPCENT OF ANY MONTHLY INSTALLMENT NOT RECEIVED BY THE
NOTE HOLDER WiTHIN 10 DAYS AFTER THE INSTALLMENT IS DUE.

6. In consideration of the Bank’s agreeing to this
Modification and/or Extension Agreement, the Borrower has granted
to Bank the following, to wit:

Annually, on or belore Note’s current maturity date and each
successive maturitcy date thereafter, Borrower will submit
updated personal finan:-ial statements and tax returns as Bank
may reasonably reguiire.

7. SALE OF COLLATERAL: The Borrower(s), OGrantor(s),
guarantor(s), mortgagor(s), sr |\ Assignor(s}, jointly and/or
severally, each and every one oti them, covenants, warrants, agreaes
and understands with Bank that, wlhiiie this Agreement is in effect,
Borrower shall:

Pay proceeds from sale of property listed in Schedule "A-2" ag
follows, to wit:

Cause one hundred percent (100%) of all ne: proceeds, but not less
than $425,000.00 from the sale of aforesaid real property and/or
any personal property related thereta, whelliar now existing or
hereafter arising in the future, of Borrowe. or Grantor or
Guarantor or Mortgagor or Assignor, or of any one: or more of them,
in which the Borrower or Grantor or Guarantor cx Mortgagor or
Assignor has conveyed, granted, sold pledged, bargainsd, assigned,

and/or transferred all of Borrower’s or Grantor’s or Cua-antor’s or
Mortgager's or Assignor’s rights, titles and interss’”.. however
evidenced, whether now existing or hereafter arising in 'tan future,
to be wire transferred or otherwise delivered to Bank within three
(3) business days following closing of the transaction.

The Bank covenants, warrants, agrees and understands that, while
this Agreement is in effect, Bank shall:

Apply any and all proceeds delivered to Bank frem the sale of the
aforesaid real property or personal property of Borrower or Grantor
or Guarantor or Mortgagor or Assignor, or of any one or more of
them, as detailed hereinabove, as payment towards the indebtedness,
whether now existing or hereafter arising in the future, of the
Borrower.

8. RELEASE OF COLLATERAL: Bank warrants, covenants, agrees
and understands with Borrower(s), Grantor(s), Mortgagor (s}
Assignor(s) and Guarantor(s), each and everyone of them, that Bank
will release Bank’s security interest in the real property listed
in BS8chedule "A-2" or in personal property of Borrower or Grantor or
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Mortgagor or Assignor or Guarantor or any one cr more of them, upon
the following conditions:

a) A Default (Defaults if more than one} after expiration of
applicable notice and grace pericds, if any, does not
exist;

B) Release is only for that portion of the collateral that
has been scold as hereinabove defined in Schedule “"A-2" or
listed in #7 above of this Agreement;

All Qocuments reguired by Bank of Borrower have been
delivered to Bank, properly oxecuted and recorded, as may
be required, and Borrower hase complied with the terms
specified in this Agreement and all related dccuments,
any one or mcre of ithem.

9 CROSS-COLLATERALXZED PLEDGE: The Borrower(s),
Grantor(s}, Assignor(s) Mortgagor{s) and Guarantor(s) agree(s) that
the aforeraid Collateral is granted, conveyed, and assigned, as
detailed akose, for this loan and for all indebtedness now existing
and hereaftax -arising in the future, whether direct or indirect,
whether absolute or contingent, and whether due or to became due
{(this 1loan aud  all other 1l1iabilities being herein called
indebtedness) t¢ che First National Bank of Cicero and to any and
all of is assignees =nd/or successors, if any; agrees to give Bank
a security interest ‘r all the aforesaid property, trust, and/or
rents/leasas

10. RIGHT OF BET OFP: The undersigned, and each one of them,
hereby authorizes the (Bank to charge any account of the
undersigned, and each one o¢f them, for the interest due hereunder.
Payment submitted in funds ot available until collected shall
continue to bear interest uniil. collected. If payment hereunder
becomes dQue and payable on al Sunday, legal holiday or closed
business day observed by the Ba.ik; the due date shall be extended
to the next succeeding business aay.

11. CORRECTION OF ERRORS: In thn event any of the documents
evidencing and/or securing the abkove ‘riaferenced note or related
decuments (the "Loan") misstate or inaccurately reflect the true
and correct terms and provisions of the Loza ond said misstatements
or inaccuracy is due to an unilateral mistake on the part of the
Bank, Borrower(s) or Guarantor(s) or Grantor(s] or Mortgagor{s} or
Assignor(s), any one or more of them, or clerizel error, then in
such event, Borrower(s) shall, upon reguest by B87nk or by Borrower,
in order to correct such misstatement or inaccuracy, execute such
new documents or initial such corrected original documents as Bank
may deem necessary to remedy said inaccuracy or mislake. If the
Borrower (s} fail or refuse to correct any such errors, the Bank
shall have the right to accelerate the Loan and demand yayment in
full.

12. BORROWERS RELIANCE ON INDEPENDENT INVESTIGATI(AY No
representations have heen made to Borrowers by Bank other than as
are contained in this Agreement. Borrower(s), Grantor(s),
Guarantor(s), Mortgagor (s) and Assignor(s) represent that they each
have sufficient knowledge and experierce in husines= and financial
matters to evaluate the merits of entering into this Agreement and
understand that they bear the full risk of the success or failure
of their business operations. In making the decision to enter into
this Agreement, they acknowledge that they have had the opportunity
to seek the advice of such business advisors, appraisers,
attorneys, accountants and other professionals as they desire and
have relied upon their own independent investigations and upon
consultation with such independent advisors as they have deemed
necessary. They have made nc reliance whatscever upon any actions
made by Bank. .
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13. ABSENCE OF DUREEBS: This Agreement and all of the
documents provided by this Agreement have been executed by and
between Borrower{s), Grantor(s), Guarantor{s), Mortgagor(s) and
Assignor(s) and Bank in good faith, voluntarily and there exists no
circumstances whatsoever of fraud, misrepresentation, duress, undue
influence or misunderstanding by or between Borrowver(s},
Grantor(s), Guarantor(s), Mortgagor(s) or Assignor({s) or Bank.

1i4. SUBSTITUTION OF COLLATERAL:? In the case that there
arises a need to substitute collateral from time to time for any or
all of the heretofore stated colilateral;, and the Bank, solely at
its discretion, agrees to accept the collateral submitted for
substitution, the Borrower shall pay the Bank for all out-of-~pocket
expanses incurred in order to do the follewing, including without
limitation: :

A} Appraisal of collateral, value of collateral being
substituted;

B} Recording of Bank’s lien and security interest in
cnllateral;

c) cearches of Real Estate records of the County Recorder’s
ffirce, UCC searches and the like;

D) Plats and survey;

E) Hazaxd and Liability insurance; and/or

F) Lendei*’a._ title policy and, if desired by Borrower({s),
owners title policy;

G) Lender’s reazonable attorney’s fees

15. CUSTODY OF COULOATERAL: Bank shall be deemed to have
exercised reasonable care in the custody and preservation of any of
the Ceollateral in its po@Bsassion if it takes such action for the
purpose of as Borrower(s), Grantor(s), Guarantor(s), Mortgagor(s)
and Assignor(s) regquest; furetli:ar such action shall not in itself be
deemed a fallure to exercise rosonable care in the custody or
preservation of such Collateral.

16, CUMULATIVE REMEDIES: »o remedy herein conferred is
intended to be exclusive of any cther remedy, but every such remedy
shall be cumulative and shall be in a2ddi*ion to every other remedy
herein conferred, or conferred upon Bar< by any other agreement or
instrument cr security, or now hereafte - acquired existing at law
or in equity or by statute.

17. BAR OF WAIVER: No failure or delezy on the part of Bank
in the exercise of any right or remedy hereundec or under any other
instrument or otherwise shall operate as a wa’ver thereof, nor
shall any single or partial exercise of any such right or remedy
precliude other or further exercise thereof or the cxercise of any
other right or remedy.

18. B8ECTION HEADINGS: The headings of secclons and
paragraphs in the Agreement are for cenvenience only ané nhall not
be construed in any way to limit or define the content, scoupe, or
intent of the provisions hereof.

19. INTERCHANGEADLE TERMS8: As used in this Agreement, the
singular shall include the plural, and masculine, feminine, and
neuter pronouns shall be fully interchangeable where the context so
reguires.

20. PAYMENTE ON INDEBTEDNEBH: Borrower({s) or Grantor({s) or
Guarantor{s) or Mortgagor(s) or Assignor(s) agree to promptly
notify Bank if any payments on any lcans or contracts te any other
persons or business of any kind are not paid when due in the normal
course of business or if cash rent in the normal course of business
is not paid as provided within any lease agreement.
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2Y. NOTICE OF CLAIM REQUIREMENT: No action eshall be
commended by the Borrower or Grantor or Guarantor or Mortgagor or
Assignor for any claim against the Bank under the terms of this
Agreement unless a notice specifically setting forth the claim of
the Borrower or Grantor or Guarantor or Mortgagor or Assignor shall
have been given to the Bank within fifteen days after the
cccurrence of the event which the Borrower or Grantor or Guarantor
or Mortgagor or Assignor alleges have given rise to such claim, and

fajilure to give such notice shall conatitute a waiver of any such

claim,

22, WAIVER OF PRIOR CONDUCT: Borrower, Granter, Guarantor,
Mortgagor, and Assignor represent to Bank that it has no defenses,
set—~off, or counterclaim of any kind or nature whatsoever against
Bank with respect to the Agreement or obligations thereunder, the
Security Documents, cor any action previcusly taken or not taken by
Bank with respect thereto or with respect to any security interest,
encumbrance, lien or cocllateral 1in connaction therewith to secure
the outst2nding indebtedness.

withoue  limiting the generality of the foregoing, Borrower,
Grantor, Guarantor, Mortgagor, and Assignor waives, releases, and
forever disclarces the Bank from and agailnat any and all rights,
claims or caucgaegs of action against the Bank arising out of the
bank’s actions® or inactions prior to the execution of this
aforesaid Agreenz=nt, Note, Documents, the Security Documents or any
security interest, (l.en or collateral in connection therewith as
well as any and all light of set-off, defenses, claims causes of
action and any other bar to the enforcement of this Agreement or
related documents or any Security Documents.

23, HEIRB, BUCCEBSORS$ AD ABBIGNS: This Agreement shall be
applicable to and binding upc: the heirs, successors and assigns of
the parties hereto.

24. PREPAYMENT OF PRINCIP&I:, Not Applicable

25. EXECUTION OF DOCUMENTS: fnrrower(s) or Grantor(s) or
Guarantor (s) or Mortgagor(s) or Assignur(s) and agree(s) with Bank
to execute any and all other docunmartsg as are necessary and
required to fulfill the terms and conditions of this Agreement.

26. ENTIRE AGREEMENT: This written’ Agreement and the
documents executed pursuant to its provislions, constitute the
entire Agreement between the parties and no othes representation or
statement shall be deemed kinding upon the parcies. nor shall this
Agreement be amended, altered, or modified excopt by written
Agreement signed by the parties hereto.

27. AGREEMENT SUPPLEMENTAL TO MORTGAGE AND NUTE: This
agreement is supplementary to said Mortgage or Trust Drel and said
Note. All the provisions thereof, including the right to- declare
principal and accrued interest due for any cause specified in said
Mortgage or Trust Deed or Note, or any other Security Decument
shall remain in full force and effect except as herein expressly
nodified. The Owner agrees to perform all the covenants of the
grantor or grantors in said Mortgage or Trust Deed, or any other
Security Document. The provisions of this indenture shall inure to
the benefit of any holder of said Note and shall bind the heirs,
personal representatives and assigns of the Owner. The Owner, to
the extent permitted by law, hereby walves and releases all rights

and benefits under and by virtue of the Homestead Exemption Laws of_

the State of Illinois with raapect to said real estate.

CLYIDSEYE
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IN WITHESE WHEREOYF, the parties hereto have signed, sealed and
delivered this indenture the day and year hereinabove mentioned.

BORROWER:

B

3 41

Donald L. Shoemaker

MORTGAGOR:

efryléne A. Shoemaker

K

<

THIES INSTRUMENT ¥ai8 PREPARED BY: RETURN RECORDED DOCUMENT TOWO
RONALD J. FARMEF PINNACLE BANK

VICE PRESIDENT LOAN OPERATIONS DEPT.
PINNACLE BANK P.O. BOX 1138

6000 WEST CERMAK ROAD . LAGRANGE PARK, IL 60525
CICERO, ILLIKROIS 60650
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STATE OF ILLINOIS)
sst

)
COUNTY OF COOK )

I, Audrey Petrosjus a Notary Public in and for said County, in the
State aforesald, DO HEREBY CERTIFY, that is
personally known to me to be the same person(s) whose name(s) is
{are) subscribed to the foregcing instrument, appeared before ne
this day in person and acknowledged that he(they) signed and
delivered the said inatrument as hias(their) own free and voluntary
act for the uses and purposes therein set forth.

Given under my hand and notarial seal this Z'"_ day of Apnit 175,
1294 PPy P

a&u&uﬁ( Q_J?_L:h_&u;v' ' : “DFFICIAL SEAL”

Audrey Petrosins
Notary & HC Notary Public, Stote of Hinols
My Gomnission Expiras fuly 13, 3994-

STATE OF FLLINOIS)
583
COUNTY OF 3K ) ‘

I, Audrey Petrcgiis, a Notary Public in and for said County, in the
State aforesaid, OO0 HEREBY CERTIFY, that Ronald J. Farmer of said
Bank, who is personally known to me to be the same person whose
name 1is subscribed tn the foregoing instrument as such Vice
President appeared ovrfore me this day in perscon and acknowledged
that he signed and dellveored the said instrument as his own free
and voluntary act and us the frea and voluntary act of said Bank,
as Trustee as aforesaild, for the uses and purposes therein set

forth. Ffan :
Given under my hand and nouvuzial seal this day ofqﬂlf'_):_:i_-_'
1294

. PRSI SNGUN TPASL
AV oI > ; “OFFICIAL SEAL”
Audrey Petrosius

Notary Public $ Notary Public, State of Hlinols j

} ¢ Commission Expires July 13, 1594

O R e R ST AT S A

STATE OF ILLINOIS)
COUNTY OF COOK )

I, Audrey Petrosius, a Notary Public in and ¥or the state and
county aforesaid, do hereby certify that bc¢iiore me this day
personally appeared Donald L., Shoemaker and Derxylene A. Shoemakey
known to me to be the same person(s) whose uam~(s) is{are)
subscribed to this Agreement and acknowledged to me that he({they)
executed and deliverad this Agreement as his (theic) free and
voluntary act, for the uses and purposes set forth abovs or on the
reverse side hereof.

. : ¢t ui:‘ouJ
Given under wy hand and notarial sea} this. Qay of .
1994 “OFFICIAL SEAL®

w@ & N !‘[L,udrey Petrosius
otary Public, State of 1Hinof
- Notary Public : My Commission Expites jU]: i3, 115?9':;" t

TR S Kl e o ol o 5 WAL ¥ v a4, m o, o)

THIS8 INSTRUMENT WAS PREPARED BY: RETURN RECORDED DOCUMENT
TO:

RONALD J. FARMER PINNACLE BANK

VICE PRESIDENT : 6000 WEST CERMAK ROAD
PINNACLE BANK CICERO, IL 60650

6000 WEST CERMAK ROAD

CICERO, ILLINOILS 60650
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This Exhibit is attached heretc and made an integral part hereof to that
certain Modification and/oxr Extension Agreement dated April 8, 1894, by and
between Pinnacle Bank, Successor by Merger to First National Bank of Cicero
{("Bank" or "Mortgagee") and Derrylene A. Shoemaker ("Mortgagor" or “Grantor®)
and Derrylene A. Shcoemaker and Donald L. Sheemaker ("Borrower") any one or
more of them jointly or severally. /

That part of Lot 8 in the Circuit Court Partition of the South 1/2 and that
part of the Nerthwest 1/4 lying South of the Illinois and Michigan Canal
Reserve of Section 3, Township 38 North, Range 13 East of the Third Principal
Meridian in Cook County, Illinois according to the Plat of said Circuit Court
Partition recorded in the Office of the Recorder of Cook County, Iliinois, in
Book €7 of plats, page 44 on April 29, 1897, as Document 2530529, bounded and
described as follows:

Beginning at the intersection of the West Line of South Tripp Avenue (a
privatel street) with a Line Parallel to and 676 feet South of the Fast
and West ~enter Line of sald Section 3; thence South along said West
line of Souath Tripp Avenue to its intersection with a line parallel to
and 944,32 /faet south of said East and West centerline of Section 3;
thence Wes* along last described parallel to its intersection with a
straight line extending from a point which is 1084.32 feet South of said
East and West cepnterline of Section 38 and 838.93 feet East of the North
and Scuth Centei’line of said Section 3 to a point which is 894.32 feet
South of said FE=st and West centerline and 817.93 feet East of said
North and South ceaterline of Section 3; thence northerly along the
above described straignt line to said point which is 894.32 feet south
of said East and West cinterline and 817.93 feet east of said North and
South centerline of Seztion 3; thence North aleng a line B817.93 feet
east of and parallel to gaid North and South centerline of said Section
3, to its intersection witit said line that is parallel to and 676 feet
south of said East and Wes* ‘centerline of Section 3; and thence east
along the last above-mentioned parallel line to the point of beginning.
The above description is based upon the feollowing definitions: South
Tripp Avenue is defined as a .stxip of land lying in Lot B of the
subdivision recorded in Beok 67 ¢f wnlats, page 44 on Rpril 29, 1897 as
Document 2530529, which is 66 feet/ /in Width extending southerly from a
straight Line parallel to and 337 Zeet Scuth o©of the East and West
centerline of Section 3 to the North YNine of West 47th Street (a public
street); the east line of said strip is /A straight line parallel to and
1008.93 feet east of the north and south centerline of said Section 3;
the West 1line of said strip addcining cn the east line of the iand
herein described is a straight line parallel to and 66 feet west of the
east line of said strip. The North and South(cv2nterline of said Section
3 is defined as a straight line drawn from a puint on the North line of
said Section 3, measured 2648.14 feet west from cthe northeast corner of
said Section 3 and measured 2642.84 feet east from the northwest corner
of said Section 3 to a point on the South linz of said Section 3
measured 2669.37 feet west from the Southeast corne::r of said Section 3
and measured 2668.04 feet east from the southwest corunsriof said Section
a, The East and West centerline of said Section 373s 'defined as a
straight line drawn from a point on the east line of /Faid Section 3
measured 2597.19 feet south from the northeast corner of '=zid Section 3
and measured 2569.84 feet north from the southeast corner of said
Section 3 to a point on a west line of said Section 3 measured 2598.77
feet from the northwest corner of said Section 3 and measured 2661.19
feet north from the southwest corner of Section 3, all in cook County,
Illinois; and an easement for the benefit of Parcel 1, as created and
defined in that certain Trustee’s Deed recorded June 23, 1964 as
Document 19164476 for Ingress and Egress over, upon, across and aleng a
private street known as South Tripp Avenue, being a strip of land 66
feet in width and adjoining the east line of Parcel 1. Lo
Commonly Known As; 4420 South Tripp Avenue ) e e o
Chicago, Illincis 60632 BARWENTLL T

P.I.N: 19-03-400-119 Volume 379
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