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MORTGAGET W

THIS MORTGAGE s made this 27t h day of May .

19 94 ., between the Mortgagor, David S. Wallace anct Marilyn J. Wallaco,tiis Wife
{heeetn “Borrower™), and the Mortgagec,

Corporate Awerica Fodoral Credlt Union . & corporation organized and
existing under the laws of  Tilinols .

whose address is 970 Daklawn,suite 102, Elmhurat,Il. 60126
{hereln "Lender'')

WHEREAS, Bedrower is indebted ta Lender in the principal sum of U8, 8 10,000.00 .
which indebtediess s, evidenced by Borrower’s note dated  May 27,1994 and extensions and renewals
thereof (therein " Nots 1. providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, dud avd payable on July 2000 :

TO SECURE to Letrides Hierepayment of the indebtedness evidenced by the Note, with luterest thereon; the paymem
of all other sams, wilth intetesy 2hereon, advanced In accordance hevewith to protect the security of 1his Morigage; and
the performance of the covenantl and ngresments of Borrower herein contained, Borrower does hiereby morigage, grant
snd convey (o Lender the followin described property located in the County of Caok \ State of
[Hinols:

Lot 73 In Brenktwocd, Belrg a Subdivislon of part of the West 1/2 of tho
S.W. 1/4 of Section 25, Tornspip 42 North, Pange 11, East of the Third
Principal Meridiam,In Cook Cownty,Illinols.

Tax# 03-25-311-011-D000

NEPT-01 RECHEDING £27.54

TRAN P paNDGE 140500

LELOD L LR e - 4R AE
COOY COURYT RECURDER

which has the address of .
isieett 820 Heritage I} Mt Prospect

itlinais therein “Property Address™h
12 Code) BOOS6

TOGETHER with all the Improvements now or herealter erected on the property, and all easements, rights,
appurtenances and rents afl of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and ail of the foregoing, together with said property {or the leasehold estate It this Martgage is on 4 Jeaschold) are
hereinafter referved to as the “"Property.”

Borrower covenants that Borrower is lawfluily seised of the estate bereby conveyed and has the right 10 morigage,
grant and convey the Property, and that the Properly is unencumbered, except for encumbranees of record. Borrower
covenants that Borrower wacrants and will defend generally the title to the Property against all clatms and demands,
subject to encumbrances of record,

HLLINOIS —SECOND MORTGAGE—1/80—FNMA/FHLMC URIFEAM INSTRLUMENT {
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1), Borrower Not MN‘Q-EJ Ny LQ llAlw"‘C;qQ Pﬂlxm {or pi&mcnl ar modilleg-

tlon of amortlzntion of the snins secured by this Mortgage grunted by Lendor (o ny suceessor In inferest of Borrower
shall not operate to refease, In nry manner, the labilily of the origing! Horrower and Borrower's suceessors In inferest,
Lender shalt not be required to comumence proceedlngs against such suecessor or refuse o extend tme for
puyment or otherwise madity smortlzation of the sums secured by this Mortguge by reason of nny demuondg made by the
arlglnal Burrower and Barrower's suceessors In nterast, Any furbenranee by Londer in exerelilng noy cight or remedy
hereunder, or otherwlse alforded by appeable lnw, shull not e n waiver of or preehitde the exerclse of any such rlght or
remedy.

11, Successors und Asslgns Bound; Joint nnd Severn? Libilltys Co-signere. The covenants and agreements herein
contained shall bind, nnd the rights hereunder shuil Inare to, the respective suecessors and assigns of Lender and
Borrower, subject to the provisiuns of paragraph 16 kereol, All covenants nnd agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (0 is cosigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender unidei the terms of this Mortgage, (b) is
not personally linble on the Note or under this Mortgage, and (¢) agrees that Lender and any other Bortower hereunder
may agree to extend, modily, forbenr, ar make any other accommodations with regord to the feems of this Mortgnge or
the Neate without that Borrower's consent and without releasing that Barrower or modilying this Mortgage as to that
Borrower's Interest in the Property.

12. Notice. Excepl for any notice required under applicable law to be ghven In another ntanner, (4} any notice 1o
Borrower provided for fn this Mortgage shall be given by detivering it or by mnlling such notiee by vertitled mat!
addressed 1o Barrower at the Property Address or at such other addross s Horrower may deslgnate by nuoilee to Lender
ns provided bereia, and {b) uny notlee to Lendor shall be given by certiited mail to Lender's address stuted hevein or e
such ather address sz Lender may designote by potive ro Borrower as provided heroln, Any sotice provided fur in this
Muortgage shall be (ecaied to have been given to Borrower or Lender whien glven dn the manner designated herein.

13, Governing Jaw: Severability, The state and toenl taws applicable to this Mortgage shall be the lnws of the
jurisdiction in which the/t'rperty is located. The foregoing sentence shadl not limit the applicabllity of Federal lnw to
this Mortgage. In the eveni tantany provision or clause of this Mortgage or the Note confliets with applicable law, such
conflict shall net affect otheror/wislons of this Mortgage or the Note which cun be given effect without the contlicting
provision, nnd to this end the Coovislons of this Mortgage and the Note are declered 1o be severable. As used hereln,
“eosts', “expenses’ and “attorneys fees” Include a1l sums to the extent not prohibited by applicable law or Bmited
herein.

14. Borrower's Copy. Borrower shall beturnishied a contformed copy of the Note nud of this Mortgage at the time of

execution or after recordation hereof,

15. Rehablitatlon Lonn Agreement, borcovrer shall fulfill all of Borrower's obligations under any home rehabllha-
tion, improvement, repair, or other loan agreesenawhich Boreover enters into with Lender. Lender, at Lender’s uption,
may require Borrower to cxecute and deliver ¢« “ender, In a form acceptable to Lender, an assignment of any
rights, claims cr defenses which Borrower may have (gainst parties who supply Iabor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or s Beneficial Inieret in Boerower. | nll or any part of the Property or any interest

in it is sald or transferred (or if a beneficiel interest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender’s prior weilten consent, Lender may: at its option, require immediute payment in full of all
sums securect by this Mortgage. However, this option shall w1 /sy exercised by Lender if exerclse is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this epiion, Lender shall give Borrawer Gofice of accelerwtion, The notice shall provide .
period of not less than 30 days from the date the notice is delivered o mallect within which Borrower must pay oll sems
secured by this Mortgage. EF Borrawer falls to pay these sums prioy to the expiration of tiis perlod, Lender may in-
voke any remedies permitted by this Morigage without further notice orleriand on Borrower,

NOoN-UNIFORM COYENANTS. Borrower and Lender further covenunt midiagree as follows:

17. Acccleratlon; Remedies. Except as provided In paragraph 16 heveot, vo00 Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay ienadue any sums secured by thls
Mortgage, Lender prior to acceleration shail glve notlce o Borrower as provided In paraycaph 12 hereof specifying: (1}
the breachs {2) the actlon reguired to cure such breach; (3} n date, not less than 10 days fiorn the date the notlec is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach oner brfore the date spectfied
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure Ly d'clal procecding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate alter ucee’orr o andd the right 1o
assert In the foreclosure procceding the nonexistence of a default or any other defense of Borrower t-nceceleration and
foreclosure. If the breach Is not cured on or before the date specifled in the notice, Lender, at Lende=s aption, may
declare all of the suma secured by this Mortguge to be Immediately due and payable without further dentand and may
foreclose this Mortgage by judiclal proceeding, Lender shall be entitled te colleet in such proceciding all expenses of
foreclosure, including, but not limited to, reasonsble attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Motwithstanding Lender's acceleration of the sums seeured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee {his Mort-
goge discontinued nt any time prior to entry of a judgment enforcing this Mortgage if: () Barrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no aceelerntion occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; ) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Morlgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hercof, including, but not limited 10, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgoge,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Maortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations scetired hereby shall remain
in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Recelver. As additional security hecounsler, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandenment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and monage the Property and to collect the rents of the
Property including those past due. All rents collected by the recelver shall be applied first to payment of the costs of
management of the Property and collection ol rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fecs. and then to the sums secured by this Mortgage, The recciver shall be liable to
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