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MARGARETTEN & COMPANY, INC.
ONE RONSON RCAD
ISELIN, N.J. 0BB3D

{Spece Abors This Line For Recswding Daiaf

This insErument was gre%«%ged by:
. .

e MORTGAGE

ORLAND PARK IL 60462 CP1z2462307

THIS MOFTGAGE ("Security Insirumem™) Is given on May 231, 1994

The mortgagor is DEPT-01 RECDRDING $33,50

STEVIE A BURGESS,. UNMARRIED, A BACHELOR TE1111 TRAM 5/,5.9’ 04702794 12;21;06

JERRY Y BURGESS  UNMARRIED , A WIDOWER, NOT REMARRIED £6481 § € ¥ —Q L —~49 159
COOK COUMTY RECORDER

("Borrower"}.

This Security Instrument is given 1o
MARGARETTEN & COMPANY INC which is organized and existing
under the laws of the State of New Jarsey . and whose address is
ONE RONSON RD ISELIN NJ 045230 {"Lender”).
Borrower owes Lender the principal sum of
Twanty-Nine Thousand, Four Hundrei Fifty and 00/100 Dollars
(U.5. § 29,450.00 Y. This debt is evidenced Uy Borrower's note dated the smine date as this Security Instrument
{"Note™), which provides for monthly payments, with the fuif Jebt, if not paid carlier, due aad payabie on June 1, 2024
This Security Instrument secures 10 Lender: (n) the repayment or fae debt evidenced by the Note, with interest, and alf rencwats,
extensions and modifications of the Note; (b) the payment of all evhaérsums, with interest, advanced under Paragraph 7 to protect
the security of this Sccurity Instrument; nnd (c) the pecformance of Gotrower's covenants and ngreements under this Sceurity
Instrument and the Note. For this purpose, Borrower docs herely morignge.@rmm and convey o Lender the following described
propernty located in

COOK County, Hiinols:
LOT 6 IN BLOCK 1 IN WILLIS, WEST AND OTHERS SUELEDIVISION OF THAT
PART OF BLOCK 9 LYING NORTH QOF THE RAILROAD IN W% _SUBDIVISION
OF SECTION 125, TOWNSHIP 39 NORTH, RANGE 14, EASUT (QI' THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINGS. PIN ~X7-19-108-015

oo

witich has the address of
1322 SOUTH CLAREMONT, CHICAGOD, I, 60608 ("Property Address™);

TOGETHER WITH all the tmprovements now or hereafter erected on the property, mnd all ensements, appurtenances, and
fixeures now or hereafter & part of thie property. Al replacements and additlons shall also be covered by this Security Instrumen,
All of the foregoing is referred to in this Securlty Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lnwiully scised of ihie estate hereby conveyed and hins the right 1o morngage,
grant andd convey the Property and thoi the Property is unencumbered, exeept for encumbrances of record, Borrewer warcunts and
will deferd) generally the title to the Property against all claims mad demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenunts for natlonal use and non-uniform covenunta with limited
variations by jurisdictlon 1o constituie n uniform securlty tnstrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant wnd agree as follows:

L. Payment of Principal and Inteeest; Prepaymoemt and Late Clarges,  Dorrower shall promptly pay when due the
principal of and interest on (he debt evidenced by the Nole and any prepuyment and Jate charges due under the Note,

" 2, Funds Tor ‘Paxes and [osurance,  Subject to appticable lew or to o written waiver by Lender, Burrmwer shall puy (o
Lemder cn the day monthly payments are due under the Note, untli the Note 3s pald dn full, o sum ("Funds™) for: (a) yearly tixes and
nssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymients or ground
gents on the Property, il any; (c) yearly lazard or property Insurance premiums; (d) yearly flowd insurance premiuvms, il any; ()
yearly mortgage insurance premiums, if any; and (0 any sums payable by Borrower to Lender, In aceordance with the provisions
of Paragraph 8, in Heu of the payment ol mortgage insurnnce premiums, These ftems are called "Escrow dtems.”  Lender mny, ot
any time, collect and hald Funds in an amaunt not 1o execed the maximsn amomnt o lender for o federally related morigage loan may
require for Borrower's eserow account under the federal Real Estate Scttlement Procedures Act of 1974 a5 amended from time to
time, (2 U.S.C. §2601 of seq. ("RESPA"), unless another law that npplies to (ke Funds sets o lesser amount, 11 s0, Leoder may,
at any time, collect and held Funds in an amount nol to exceed the lesser amount.  Lender oy estimate the amount of Funds due
on the basis of currenl datn and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentallty, or entity (including
Lender, if Lender is such an institution) or in apy Federal Home Lonn Bank,  Lender shall apply the Funds 1o pay the Escrow lems,
Lender may not charge Borrower for holding and applying the Funds, annually snalyzing the escrow nccount, or verifying the Escrow
liems, unless Lender gays Dorrower interest on the Fuads and applicable law permits Lender 1o minke such a clarge.  However,
Lender may require Borrawer (o pay a one-time chirge for an hudependent real estale tnx reporting service used by Lender in
conneciion with this loas, viless appleable law provides otherwise. Unless an agrecment is made or applicalle law requires interest
to be paid, Lender shall not Lecrequired to pay Borrower any interest or carnings on the Funds., Borrower and Lender may agree
in writing, however, that int<res. shalt be paid an the Funds. Lender shall give to Borrower, whhout charge, an annual necounting
of the Funds, showing credits ar/a deblts to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional security for alc smuns seeured by this Securlty Instrument.

1€ the Funds held by Lender/erceed the amounts permitted to be ekl by applieable law, Lender shall account to Berrower
for the excess Funds in accordance witithe requircments of applicable Inw. If the amount of the Funds hield by Lerder at any time
is not sufficient to pay the Escrow ltems wlien due, Lender may so notify Borrower in writing, and, In such case Borrower shall pay
to Lender the amount necessary ta make up o7 deficiency. Borrower stinil make up the deficiency in no more than twelve monthly
payments, al Lender's sole discretion.

Upon payment in full of all suis sceured by this Security instrument, Lender shall promiptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender shall ncquire or sell the Property, Lender, prior to the nequisition or sale of the
Property, shall apply any Funds held by Lendsr at the tzie of acquisition or sale as a credit against the sums securcd by this Security
Instrument.

3. Application of Payments. Unless applicable lax provides otherwise, all pnyments received by Lender under Paragraphs
1 and 2 shall be applicd; first, to any prepayment charges due widerthe Note; second, to amounts payable under Paragraph 25 third,
to inleres! dug, fourth, to principal duc; and tast, to any late charges.due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessnwp.s, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold pryments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or il not paid in tho'nvnner, Borrewer shall pay them on time direetly 1o the
person owed payment. Borrower shal! prompily furnish to Lender all tioficss of amounts to be paid under this paragraph.  If
Borrower makes these payments dircctly, Borrower shall promptly furnish to/dcader receipts evidencing the payments.

Borrower shall promptty discharge any lien which has priority over this Sccusity Instrument unless Barrower: (a) agrees in
writing to the payment of the obligation secured by the lHen in n manner aceeptabl to boader; (b) contests in good faith the lien, by
or defends against enforcement of the Hen in, legal procecdings which in the Lender’s cpinlon opernte to prevent the enforcement
of the lien; or (o) secures from the holder of the lien an agreement satisfactory 10 Lendes subordinating the Hen to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which/may attain priority over this Securlty
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tpke one or more of the actions
set forth above withiin 10 days of the giving of nolice,

5. Hazard or Property Insurnnce. Borrower shall keep the improvements now existing or hewcatier ereciet on the Property -

insured against loss by fire, hazards included within the term "extended covernge™ and any other hazar'ls, including floods or flooding,
for which Lender requires insurance.  ‘This insurance shall be maintained in the amounts and for the perioss that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appioral which shall not be
unreasonably withheld,  If Borrower fails to maintain coverage described above, Lemder may, at Lender's oplion, oblain coverage
te protect Lender's rights in the Property in accordance with Parngraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include a standard mortgage clanse. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shalt promptly give to Lender all recelps of paid
premiums and renewal notices. In the event of loss, Rorrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not jessened.  If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied ta the sums secured
by this Security Instrement, whether ar not then due, with any excess paid to Borrower, I Borrower abandons the Property, or does
nat answer within 30 days a notice from Lender that the insurance carrler has offered to settle o cluim, then Lender may colleet the
insurance proceeds. Lender may use the procecds o repair or restare the Property or to pay sums secured by this Security Instrument,
whether or not then due.  The 30-day period will begin when the natlee s given,

Unless Lender and Borrower otherwise agree in writing, any apolicatlon of proceeds to principat shall not extend or postpone
the due daie of the monthly payments refecred 1o in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Property is ncquired by Lender, Borrower's right to any insurance policles and proceeds resulting from dnmage o the Property
prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Oceupancy, Peeservation, Maintenance wind Prateetlon of the Yroperty; Borrower's Loun Applicution; Lenseliolds,
Borrower shall accupy, establish, and use the Property us Borcower's principal resklence whhin shxty days after the excention of this
Security Instriinent snd shall continue to vceupy the Property ay Borrower's principnl residence for st least one yenr after the date
of occupancy, unless Lender otherwise ngrees i wrlitag, which consent shiil not be unreasonably withlield, or unless extenumting
circumstances ¢xist which are beyond Borrower's control.  Borrawer shall not destroy, dumage or impair the Property, allow the
Property to deleriotate, or commit wasie on the Property. Borrower shatt be in default i any forfelture setdon or proceeding, whettier
civil ar eriminal, ds begun that {n Lender's good Ty Judgment could resait in forfeiture of the Property or otherwise materlally
impair the len created by this Seeurfly Instrinment or Lentder’s sccurlty Interesl. Borrawer mmy curs siieh o defnuit nud relusiate,
as provided in Parugraph 18, by causing the nction or praceecng to be dismissed with a rullog s, in Lepder's good i
determination, preciudes forfeliee of the Borrower’s interest in the Property ar other nuterial impairment of the len created by this
Security Instrument or Lender's secticity tnterest, Borrower shall also be in default i€ Bortower, during the lonn gpplicion process,
gave materially false or inacenrate information or statements 10 Lender (or fulled to provide Leader with aay waterinl lnformation)
in connection with the loan evidenced by the Nots, incuding, but not Hizlted 1o, representnions concerning Horrower's occupaney
of the Property s a principal residence. F this Scenrity Instrument i3 on a feasehold, Borrower shall comply with all the provisions
of the lense, 15 Borrower acyuires fee title to the Property, the leaseiold and the fee ttic shall not merge unless Lender ngrees 1o
the merger in writing.

7. Protection of Lendes's Rights in the Property, {f Borrower fabls to perform the covenanis und ngreements condained
in this Securlty Instrument, or titere is @ legal procecding thal mey significanily affect Lender's righis in the Property (such as @
proceeding in bankruacy, prabate, for condemaation or forfeiture or 1o enforce laws or regulatons), then Lender may do and pay
for whatever is necessicy. fo protect the value of the Property and Lender’s rights in the Property. Lender’s actions may Include
piying any sums secured biea tien which b priority over this Seeurlty Instrament, appearing in court, paying reasonable sttorneys’
fees and entering on the Frojesty (o muke repatrs,  Although Lender miy ke action under this Paragraph 7, Lender does not hiave
to da s0. Any amounts dishised by Lender under this Paragraph 7 shall beeome wddittonnl debt of Borrower secured by this Seeurity
Instrument.  Unless Borrower ane Lender agree Lo other terms of payent, these smounts shall bear interest from the dme of
disbursemem at the Note rge and siat! be payable, with interest, upon netice from Lender lo Borrower requesting payment.

8. Mortgage Insurnnce, 1 Linder required mortgage insurance as a condition of muking the loan seenred by this Security
Instrument, Borrower shall pay the pre’ziums required to maintain the morignge insurance in effect. 10, for any reason, the mongnge
insurance coverage required by Lender lapres or censes to be in effeet, Barrower shall pay the premiums required (o abtain cavernge
substantinlly cquivalent (o the wortgage insurpiee previously in effeet, ar a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effeet,” frorcan aliernnie morigage insurer approved by Lender, I substuntially equivalent
ntortgage nsurance coverage is not available, Borrosser shall pay to Lender cach month n sum equni 1o one-twelih ol the yearly
mortgage insurance premivm being puid by Borrowst when the insurance coverage lapsed or veased to be in effect,  Lender will
accepl, use and retain these payments as a loss reseivenn licu of morigage insuranee. Loss reserve paymens muy no fonger be
required, ot the option of Lender, if mortgage fnsurance.cavernge (in the amount and for the period that Lender reguires) provided
by an insticer approved by Lender again becomes available wd is oblained, Borrawer shall pay the prensiums cequired o maintain
mortgage insurnnce in effect, or 1o provide a loss reserve, until Zae 1xquirenient for morignge insurance cuds in gccordance with any
writlen agreement between Borrower and Lender or applicable taw,

9, Iluspection. Lender or its agent may make ressonablel epiries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior to an inspection specliying ressopable epuse for the inspection.

{0, Condemnation. The proceeds of any awnrd or cinim fo0 4mmages, direct or consequential, in connection with any
cendemnntion or other taking of any part of the Property, or for conveyanse Jo licu of condemnntion, are hereby assigned and shall
be paid (o Lender.

In the cvent of a tatal taking of the Property, the procecds shall be wpplied fothe sums sceured by this Security Instrument,
whether or rot then due, with any excess paid to Borrower. [n the event of a partinl tuing of the property in which the fair market
value of the Property immediately before the 1mking is cqual to or greater than e piount of the swins secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree insvriting, the sums secured by this Security
tnstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: () the total amount of the sums
sccured immedinately before (he taking, divided by (b) the fair market value of the Property invnedimely before the taking.  Any
balance shall be paid to Barrower, In the event of a partial taking of the Property In which the thir market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the izcing.unless Borrewer and Lender
otherwise ngree in writing or unless applicabie law otherwise provides, the proceeds shall be applisd to the sums sceured by this
Security Instrument whether or not the sums are then due.

If the Property is abandone:d by Borrower, or if, after notice by Lender to Borrower thit the condcirnor offers 10 make an
award or settle a claim for damges, Borrower Inlls 10 respond to Lender within 30 days after the date the'ratise is given, Lender
is authorized to colicct and apply the proceeds, at its option, cither to restoration or repair of the Property o fa the sums secured
by this Security Instrument, whether or not then due, :

Uniess Lender and Borrower otherwvise agree in writing, any application af proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

11. Barrower Not Released; Forbenrance by Lender Not o Wailver, Extension of the time for payment or modificimion
of amortization of the sums sccured by this Security Instrument granted by Lender fo any successor in inierest of Barrower shall not
operate to release the liability of the original Borrower or Borrower's successors o lerest,  Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to extend time for payrent or otherwise modify amortization of
the sums secured by this Security [nstrumeant by reason of any demnid made by the original Borrower or Betrower's suceessors in
interest. Any forbearance by Lender in excrcising nny right or remedy shall not be a waiver of or preclude the exercise of any righs
or remedy.

12. Successors and Assigns Bound; Joint and Severnd Linbility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to thie provisions of Paragraph 17,
Borrower's covenants and agreements shall be johut and several,  Any Borrower who co-signs this Security [nstrument but docs not
exccute the Note: (@) is co-signing this Securlty Insitumeni only 10 morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (1) is not personaily obligated to pay the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any ather Borrower mny ngreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Securlty {nstrument or the Note withou! the Borrawer's consent.
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13, Lonn Churges, 1f the loan secteed by this Sceeurhty fnstromeiit by subject (¢ o law whth Rt uunhnum loan charges,
and that taw is Onally iiterpreted so that the hyterest or other towa charges colleeted or 10 be collected §n connection wiib e oan
exceed the permitted Himits, then: () any such loan charge shatt be reduced by the gmount necessary (o redoce the charge o the
permitted Hmit; aod (5) any sums stready eolfected from Borrower which exceeded perssitted Huths will be cefunded 1o Borrower,
tender mny ctioase to nke this refund by reducing die prineipal owed under the Note or by making a direct payment o Borrower,
i norefund reduces prineipal, the reduction witl be treated as 6 partia) prepayient withowt any prepayment charge under the Note,

P4, Notlees, Any potlee o florrower provided For B this Sccorlty fnsiramient shall be given by dedivering it or by mailing
it by first class mudl unless applicable aw regutres use of auother method, "The netice shatl be directed to the Praperty Adidress or
any othure address Bareower destgnutes by notice to Lender, Any notice o Lender shall be given by flest class il to Lender's
wddress slatesd tereln or any other mldress Lender deslignates by notice to Borrawer,  Any notleo provided for in thia Seeurly
instrumient shall be decined 1o have been given o Borrower ar Lendey whoss given as provided i iy paragraph,

15, Governdng Taw; Severnbility, Thiv Security Tnstroment shiadd be govorded by federal law and the Tuw o 1he jurisdiction
in which the Property ix located, e the event that any provision or clatise af Wi Secacity Insirmsent or 1he Note conllicis with
appHeable fnw, sueh conflict shall not affect other provislons of (his Securhty Dstrusient or the Note which can be given effect withom
the conflicting provision, To this end the pravisions of this Securily Instrunent and die Note are declived to be severaldo,

16. Borrower's Capy. Borrower shatl be given one confarmed copy of the Note and of this Security Instrament,

17, Transfer of the Property or a Beneficiul Interest fn Borrower, 10 all or any part of the Property or any Interest b
it is sald or transferred (or if b beacfichn) interest in Borrower s sohd or transfecred amd Borrower i3 not @ namtural persony  without
Lender's prior wrlllepconsent, Lender may, a1 s option, requise tmmedinte payment in full of all sums sceured by this Security
fmstrament.  However, tils aptian shall not e exercised by Lender I exerclse Is prohitbited by federad linv as of the date of this
Security Instnument.

T Lender exereises tio option, Lemder shall glve Borrower notice of accelerstion, The notice shall provide a perlod of aot
less than 30 days Drom the dade 1w notice s detivered or madled whliin which Borrower miust pay all sueis secured by thils Securlty
instrument, 17 Rorrower Taits topay these sinms prior (o the expirntion of this peded, Lender ary lrvoke any remedies permijted
by this Sceurity Instrument withoutJarier notice ar demand on Borrower,

18, Borrawer's Right to Relasfate. 15 Borrower meets certain conditfons, Borrower sismil frave the righi ta have enforcenen
of this Security Instrument discontinuenm any thne prior w the earlier of! () 5 days (or sueh other perlad s appiicable Taw may
specify for reinstatement) before sale ol the Afroperty pursuant to any power of sule contained o this Seenrfty instroment; or (b) entry
of a judgment enforeing this Security tnstritwiers. Those conditions are that Borrower: (0 pays Lender ali sums which then waould
be due under this Security Instrunteat and the Novas i no acceleration hud ocowrred; () cures my default of any otlier covenants
or agrecments; (€ pays all expenses incurred in en.oreing this Sccurity Instrunient, including, but not limited to, reasonabie aitorneys’
fees; and (d) takes such action as Lender moay rensonsoly require to assure 1hat the ten ol this Sceurity Instrumant, Lender’s righis
in the Property and Borrower’s obligation to pay the-wpai secured by this Securhly Instrument shalt continue unchanged,  Upon
reinstatemuert by Borrower, this Sccurity Instrument and slic obligmions secured hereby shall remain fully effeciive as if no
scceterntion had accurred. MHowever, this cight 1o reinstate thall not apply in the case of aceeleration under Paragraph 17,

19, Snle of Note; Change of Loan Servicer, The Peote or u partial interest in the Note (together witls this Security
Instrument) may be sold one or more times without prior aotice (o Rarrower, A sale may result In o change in the entity {known
ns the "Loan Servicer™) that colbleets monthly payments due under the Plote and this Security Instrument. There ulso may be one or
more changes of the Loan Servicer wnrelated to a safe of the Note, [ therpis o change of the Laan Servicer, Borrower will be glven
written potice of the change in nceordance with Paragraph 4 above and%arptizable fuw.  The notice will state the name and wddress
of the new Loan Servicer andd the address (o which payments should be mede,, The notice will aiso contain any other information
required by applicable inw.

20. Hozardous Substances. Borrower shall not cause or permit the prescice, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrowser shall not de, nor aliow at yone nise to do, anything atfecting the Propeny
that is in violation of any Eavironmental Law, The preceding two sentences shatl navapnly to the presence, use, or sterage on the
Property of small quantitics off Hazardous Substances that are generally recognized 1o b wpproprinte to mormnd rcsidcmlm uses and
1o maintenance of Lthe Property.

Borrower shall prompily give Lender written nodee of iy investigation, claim, dernand, lnwsuil or mhur .u.!lon by any
governmenty] or regulatory agency or private party involving the Property and any Hazardous Sibsiance or Envirommental Law of
which Borrower has actual Rpowledge. IF Borrower lcarns, or is actified by any governmental or regniatory sithority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borowsr shall prompily take all
necessary remedial actions in accortance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxle or huzardous substances by
Eavirenmenial Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic petroteum ploansts, taxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radlonctive materials, As vsed dn this paragraph
20, "Environmental Law" means federal taws and laws of 1he jurisdiction where the Propeny is located that reiate ta health, safety
or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant ang agree as follows:

2i. Acceleration; Remedies, Lender shall give notice to Borrower prior to acecleration following Borrower's breach
ol any covenant or apgreemient o this Security Instruoment (but not prior to aceeleration under Paragraph 17 uniess applicable
faw provides otherwise)., The notice shall specify: (a) the default; (b) the action required to cure the defuault; () a date, not
tess than 30 days frem the date the notice is given to Borrewer, by which the default must bhe cured; and (d) that fallure to
vurc the default on or belore the date specified in the notice may result in accelerntion of the sums secured by this Security
Instrument, foreclosure by judicing procecding nnd sile of the Property. The notice shall further inform Borrower of the right
to relavtate nlter accelerntion and the vight to assert in the faceclosure reaceeding the nen-existence of o default or any nther
defense of Borrower to neceleration aned foreclosure, I the defuult Is not cared ow or before the date spectfied in the notlee,
Lender at its option mny require immediate payment in fuff of uil sums secured by this Security Instrument whhont further
demand and may foreclose this Sceurlty Iustrument by judicinl proceeding, Lender shal} be entitled to eolect ol expensces
Incurred in pursuing the remedics provided in this Paragraph 21, including, but not fimited to, reasonnble attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of nll suma secused by this Sceurity Instrument. Lender shall relense this Seeurity Instrument
without charge 10 Borrawer, Borrower shall pay any recordntion casts.

23, Walver of Homestend, Borrower waives alt right of homestead exemption in the Property.
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24, Hiders (o this Securlty Instrument, I one or more riders are executed by Borvower and recorded logether with thia
Security Instrument, the covensats and agreements of eaeh such rider shall be jncarporated ime and shill amend and supplement e
covenants and agreements of this Securlty Insirument as IF the rider(s) svere a pant of this Security instrument,

The following riders are attached:

1-4 Family Rider

BY SIGNING BELOW, Borrower aceepts nad ngrees (o the terms and covennnts contiined g this Security Instroment
and n any rider(s) executed by Dorrower snd recorded with i,

,/""—"_.”_*"T—‘ ““““
/3—‘1*—’ e L L . ,
vy e
T - 7
STEVIE A BURGESE = Bt[r.%l,.s?
(Space Beluw Valn Line ¥or Acknowledgomont)
£
-
<,
N
g
&
STATE OF ILLINOIS. County of COOX '

1, the Undersigned, a Notary Public in and for said county and state, de hereby certify tha

STEVIE A BURGESS, UNMARRIED , A BACHELOR
JERRY Y BURGESS, UNMARRIED, A WIDOWER, NOT REMARRIED

personatly known 1o me (0 be the same person(s) whose pnme(s) is{are) subscribed (o the foregoing instrument, appenred before me

this day in persan, and acknowledged that he/shefthey signed and detivercd the sald instrument as his, her, their free and volusnitary
act, for the uses and purposes therein set forth,

Given under my hand and official senl, this 3lst day of

May., 1994
My Comuuission expires:
QRIPRINI LRI RN 000000070 Norary Pubtk:
3 "OFFICIAL SEAL" K
3 Beth LaSalle 3
% Notary Public, State of Hlinois 3

3 My Commission Expires 2/25/57 5
Pr ep are C'( B Y: :’. L e 1 L1 (8 (NN Oy 002 Py R RPRAPIIFER)
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1-4 FAMILY RIDER 2@96752 )
Assignment of Rents PL2462307

THIS -4 FAMILY RIDER is made thiy 31lat day ol May, 1994
and is incorporated into s shall be deemed to amend and supplement the Mortgage, Deed of Trust or Szeurlty Deed (the
"Sccurhly Instrument®) of the same date glven hy the undersigned (the *Borrower®) 1o seeure Borrower's Note o
MARCGARETTEN & COMPANY, INC., a corporatlon organilzead
and exiating under the laws of the smtate of NEW JERSEY

(the "Lender™) of the same date and covering the property desceibesd I the Security Instrument and Jocated ot

1222 SOUTH CLAREMONT, CHICAGDO, IL 60608
Pregwsty Addine

1-4 FAMILY COVENANTS. In addition to the covennnts ml agreements made in the Security Insiroment,
Borrower andd Lebdes further covenant snd ngree us follows:

A ADINTION AT, PROPERTY SURIECT 1O THE SECURITY INSTRUMENT, o wkbitton (v the property
described in the Securily Testrment, the followlng flents are ncded to the property description, mnd shall also constitute the
Property covered by the Seedrity Instrument: building materials, applinnees and goods of every nature whatsoever now or
herealter located in, an, or uesd, or htended 1o be used in commection with the Property, including, but not Hmited 1o, those
for the purposes of supplying or disiributing heating, coollng, clecteleity, s, witer, nir and Hght, fire prevention and
extinguishing apparntus, security sl aceess control apparntus, phambing, bath wbs, water heaters, water closets, sinks,
Tanges, stoves, refrigerators, dishwashers <ispositls, washers, dryers, awnings, storm windows, stor doors, sereens, blinds,
shicles, curtins and curtain rods, attacher mitrors, enbinets, panelling and aitached oor coverings now or herealter atached
to the Property, nll af which, including repliceients ad widitions thereto, simtl be deemed 10 be amd remnin 2 part of the
Property covered by this Sceurity Instrumenty /Al of the toregoing together with the Property described in the Security
Instrument ¢or the leasehold estate i the Security<aatrument 1s on a leaschokl) are referred to in this 1-4 Family Rider and
the Sveutlty Instrument as the “Property.”

. USE OF PROPERTY; COMPLIANCE YT LAW, Barrower shull not seck, agree to or make a change
in the use af the Property or its zening cliasification, unldssconder has ngreed in writlng to the chunge,  Borrower shall
comply with all laws, ordinances, regulations and requirements =iany goverpmeninl body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by fedoret taw, borrower shali not altew any lien inferior to
the Sceurity Instrument fo be perfeeted agninst the Property without Lisder’s peior writlen permission,

D, RENT 1LOSS INSURANCE, Borrower shall naintnin insurance agnfast rent loss in ndditlon to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforia Cavenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender und Borrower othenwlse atiee Jnowriting, the first sentence
in Uniform Covenant 6 concerning Borrower's occupaney of the Property is deletea,  2dv remaining covenums and
agrecments set forth in Uniform Covenant 6 shall comnin in ctfect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, after defauit, Borrower shall zssign to Lender ol leases
of the Property and all security deposits made In connection with leases of the property,  Upon the astgiiment, Lender shall
have the right to modify, extend or terminate the existing feases and o execute new lenses, 1y Lender's ool diseretton. As
used in this Parngraph G, the word “lense” shall mean “sublease” if the Security Tnstrument is on a lenschold,

H. ASSIGNMENT OF RENTS; APRPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absalutely and unconditionally assigns and transfers to Lender all the cents and revenues (“Rems") of the Property, regandless
of to whom the Rents of the Praperty are payable. Borrower suthorizes Lender or Lender's agenls (9 collect the Reuts, aul
agrees thm each tenam of the Property shall pay the Rents to Lender or Lender's ngents,  However, Borrower shali reeeive
the Rents until (1) Lender has given Borrower notice of defnult pursuant 1 Paragraph 21 of the Security Instrament aud (i)
Lender has given notice o the tenant(s) that the Rents are to be paid o Letder or Lender's agent. 'Fhis pssignmen of Rents
constitutes an absolute nssignment and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (1) ail Rents received by Borrower shall be held by Borrower us
trustee for the benelit of Lender only, to be applicd 10 the sums secured by the Sccurity Instrument; (i) Lender shall be
entitled to collect anct receive all of the Rents of the Property; (1li} Borcower agrees thit cach tenant of the Property shall
pay all Renis due and unpaid to Lender or Lender's ngents upon Lender’s wrilten demand 1o the tetant; {iv) untess applicable
nw provides otherwise, all Rents collected by Lender or Lender's ngents shatl be applied first to the costs of trking control
of and managing the Property and coliecting Rents, including, but not limited to, attorney's fees, recelver's fees, premivms
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on receiver's bomds, repalr oand omnintenance  costy,  lnsurance
premiums, taxcs, assessments and other charges on the Property, and
then o the sums secured by the Security Instrument; (v) Lender,
Londer's agents or any judicially appointed receiver shall be linble 10
account for onfy 1hose Rents nctually recelved; and (vi) Lender shell
be entitled to have o reasiver appointed to tnke possosslon of il
manage the Property asd cotleet the Renta and profiiy derlved (rom
the Property without any showlng as w0 the lnadequacy of the Property
as security,

It the Rents of the Properly are not sullicient to caver the cost of 1wking control of and munaging the Propery and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtednesss of Barrower 1o Lentier
secured by the Sceurity Instrianent pursuam to Uniform Covenant
7. Burrower represents and warras that Borrower hns not exeeuled uny prior assignment of the Rents nadd has not
and wlll not perfarm any act thng wouled pravent Lender Trom exerelsing s rights under this paragraph,

Lender, or Lender's agents or o judiclally appointed recelver, shall not be required 1o enter upon, tuke control of
or mainiain the Property before or afier giving notice of defuuilt o Barrower,  However, Lender, or Lender's ngents or @
judicially appoiited receiver, may do so at any time when a default oceurs, Any application of Rents shall not cure or waive
any default oe tvalidate nny other right or remedy of Lender, This nssignment of Rewts o ihe Property shell terminate when
all the sums secured by e Seeurity strument are padd in il

1. CROSS-EFAULT PROVISION. Borrower's defauit or breach under any note or agreemoent in which Lender
has ni interest shall be'o Greach under the Sccurity Instriment o Lender may invoke any of the remedies permitted by the
Security fnstrument.

BY SIGNING BELOY .+ vrmjv-y? gecents and agrees to the terms and provisions coninined in this 1-4 Family Rider,

o Ll
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