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?: CENNEgrtaage, £ Socurly inetrman’) is given on May 11, 1994 . Tho Mangagor i

vy

("Borrower"). This Soct I instrumaont lsénvon te
WEST STAR FINANCIOL CORPORATI )
which Is organized and oxh:*r‘g under tho laws of THE STATE OF UTAH , and! whoso addroas is

1635 S50. BERRY KNOLvn-oZ4¥D,, CENTENNIAL PARK, AZ 86021

S‘Londer"). Borrower owees Lonc'apthe principat sumof  Forty Five Theusand One Hundred One

ollars and no/l0
Dollars (U.S. $ 45,101.00 }. This debt Is avidonced by Borrownr's noto datod tho same dato as this

Security Instrument (*Note"), which prravictas for menthly paymonts, with tha Wl dobl, if not pald oarlior, duo and
payable on une I, 4 . This Security Instrument sacuros to Londar: (n) tho ropaymont of tho dobi
avidanced by the Nota, with inlerest, and al' renowals, extansions and modifications; (b) tho paymont af all othor sums,
with Interest, advanced under Paragraph 6 to protect tho securlty of this Socurity instrumant; and (¢} tho periormanco of
Borrower's covenants and agreemaonts undartis Socurity instrument and the Note. For this purpose, Borrowor does
hereby mortgage, grant and convey ta Lender thy {atowing described propony localod In

CooK County, llinols;

ON

LOT 32, IN BLOCK 4, IN D.S. PLACES AUDITION TO CHICAGO, BEING St
dok

' . A
OF THE EAST 3/4 OF THE NORTHEAST 1/4 O THE NORTHWEST 174 0F SE
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI

COUNTY, ILLINOIS.
PLN., * - 15-107-030

v
1

SuB
10
» N

DIV
CTION 15
AN, IN C

. DEFT-Q1 RECORDING $27.00
. THWIL TRAN 2150 D6/02/9% 13244:00

. FMOFT RV -4 -4P 1992
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34723992

which has the address of 4440 WEST WILCODX CHICAGLD
[Streat] [City)
lHinols 60624 {"Proparty Address");
{Zip Coda}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easamants, rights,
appurtenances, rents, rovalties, mineral, oll and gas rights and profiis, watar rights and stock and all {ixiures now or
hereafter & part of the proparty. All replacements and additlons shall also be coverad by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tar encumbrances of record.

Borrower warrants and wlil detend generally the title 10 the Property agalnst all clalms and demands, subject to any
A,

encumbrances of record.
A
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N MNO.
1. Paymont of PrlnclpMNEFL@*Ak:m‘ l’ll@lﬁs‘[mglmﬂnm o, ol Ipterom o,
the debt avidencad by tho 0 AnciaverCitirgias dub hdof tho , ‘ o

2. Monthly paymants of Taxes, Insurance and Other Charges. Borrowor shail incfuda in oach monthly piyimom,
togetheor with the princlpal and Intorest as saot forth in the Note and any lnte chargas, an installimont of nny {a) taxas and
speclal assessments jovied or to ba levied against the Proparty, (b)) loasehoid paymonta or graund ronta on tho
Property, and {¢) premlums for insurance raquired by Paragraph 4.

Each monthly Instalimont for tatns (a), (b) and (cf shall aqual ano-twellth of tha annunl wmounts, as roasonabily
pstimated by Lendor, plus an amount sufficiont to mamtain an addftional balanco of not more than ono-sixth of tha
astimated amounts, The full annual amount for nach ftam ghall bo accumulmtod by Londor within a porlod ending ono
month balare an itom wauld bocomo delinguont. Landor shall hold the nmounts collactod o trust 1o pay Homa {a}, (b}
und {c) halore thoy bocoma doifnquant.

i ar any timn tha tatal of the paymaonts bold by Lanctor for toms (o), (1) and (¢}, togothar whih tho fulure monthiy
payrrants for such toms pavaite (o Londor prior 1o tho tuo datoys of stch Roms, oxcondy By mora than one-axih tho
aatimated mmount of payimontn roguirod to poay such Boms whaen duo, and i prymaonts an the Note oro cureent, thon
Loncdor ahall slther rolund tho oxcoay avar ane-gixth of thoe osthontnd paycsonta o crodh o excesn ovor crio-sbxth of thn
astimatod paymonts to subgaauant payments by Borrawar, it tho option of Barrowar, H tho total of e payimonts mndo
by Borrowar tor itaim (a), (b), or (o) (s insutticlon! to pay tho tom whot duo, than Barrowor simdl pay (o Lonclar any
amount nacoessary 1o maka up tho dallcloncy an or belaco tha dito o tom hocomon dua.

As usad in this Securlly instrumont, “Secrotary” means tho Socrofary of Houalng and Urbnn Dovelopmaent or bla or
har deslgnes. In nnr yoar in which the Lendor must pay n mortgago Insurnnee promfum to the Socrotary, soch monthly
payment shali algo include elther: (I} an instalimant of the annual morgado nsuraitce promium to be pald by Lorder to
tha Sacretary, or () & monthly chargoe Instoad of a mortgago insurance promium if this Sccurlty Instrument Is hold by tho
Secretary. Each meathly Installment af the martgago insurancoe promium shall bo In an amount sufficient to accumulale
the tull annual meatas go insuranco pramium wiih Lendor ono maontt prior 10 tho dato the full anmut miorgogo
insurance prumiunt in2lue to tho Socrotary; or if this Sacurlty Insirumant is hold 3y the Secroltry, onch monthly clwrrgo
shelt bo in an amount squal to ong-twalfth ol one-half porcont of tho autslanding prinelpal bhaluncoe duo on the Noto,

if Borrower tonde's 2o-Londor tho full payment of all sums gocurod by this Sacurlly lnstrumont, Borrowor's acgatint
ghall bo cracitad with the brlanco romalntng tor all Instalimoenta for toms (a). (b) und (o) and any maortgago inswranco
promium instalimont that cedchar hag not bocomo ohlig;mud g pay 1o tha Seoratary, and Londor sholl promptly raftnd
nny excess funds to Borrowar, Lamadintaly prior 10 & foroclosure sato of the Propony or its acguisition by Londer,
Borrower's account shalt bo crodited with any balance roamalning for all inataltmenta for Raime ), {B) nnc (c?.

3. Application of Payments., (Al paymants under Paragraphs 1 aiid 2 ahall bo appllod Dy Londar ad loltowa:

FIRST. to the mortgage insuranca ~remlum 1o bo paid by Landor to tho Socrotnry or 10 tho monthly chargo by the

Secrotary instead of the monthly (mecage inguranco promium;

, to any taxes, spocial agsesamonis, loasehoid paymants or ground rants, and fire, Raocd and othor hazard
insuranca premiums, as required;

THIRD, to Interost due undor the Note,;

FQURTH , to amortization ol the principai ¢! tiya Noto,;

FIFTH, 1o late charges due undeor the Nole.

4, Fire, Flood and Cther Hazard Insurance. 8ur awar shall Insuro ali improvemuarnts an tho Proporty, whaother
now In existence or subsequantly eroctad, against ori Vaeaeds, casualtios, and comingoncing, including ltre, for which
Lender requires insurance. This insurance shadl ba metntalnad In 1tho amounts and for the porlods that Londor roguiras.
Barrawer shall also Inswre ail Improvomaents on tho Prope ty, whothar now in oxislonce or subsodquontly erocted,
agalnst loss by floods to tha extent roquired by the Secrewcry-Al Insurancoe shall bo carrlad with companios approvad
by Lender. The insurance poiicios and any ranewals shall bo he.d by Lander and shal Include losa payablo clavsos In
favor of, and In a form acceptable 1o, Lendor,

tn tha event of loss, Borrower shatl give Londor Immediato nizdss by mall, Londor may mako prool of loss If not
made promptly by Borrowar. Each Insuranco company concornod o bureby authorlzad and directod to make paymoint
for such loss divactly to Lender, instoad of ta Borrower and to Londad |cintly. All or any part of tho insuraince fprocoods
may be applied by Lendor, at ils eption, olthor (a) to tha raducilon of thzandobtodnnss wnder tho Note and this Socurlty
instrumant, first Lo any dolinguent amounts appllad I the ordor in Paragirapi o, and then to propaymaent of principal, or
{b} to the restoration or repalr of the damagod proporty. Any apfllcailon ol tho procaacs to the princlpal shali not
axtend or postpone the due date of tho manthly paymaoris which ara tofarrea 1012 Paragraph 2, or ehanga tho amount
of such payments, Any excess insurange procoeds ovor an amount roquirad to oy alt cutstanding indebtodness undor
the Note and this Security Instrumant shall ba pald to tho entity logally antltfad thoroto!

in the event of faraclosure of this Sacurity instrument or othor translor of tilo tolviw Property that oxtinguishos tho
inctebtadness, all right, litle and intergst of Borrower In and ta insuranco pollcies Infolco shall pass to tha purchasor. -

5. Occupancy, Praservation, Maimenance and Pratection of the Proparty; Borio ver's Loan Application; C,-'
L.eassholds. Borrower shali occupy, astablish, and use the Proparnty 8s Borrowor's principe! rosidanco within sixty dayse
alter the axecution of this Security Instrument and shall continue to occupy the Proparty as Sorrowor's princips .
resictence for at least one year aiter the date of occupancy, uniess the Socrelary dotarmines s actiramont will causo v
undue hardship for Barrower, or unless extenuating clreumstancos oxist which are boyond Bor owiir's control. Borrowar=2
shali notity Lenders of any extenuating clrcumsiances. Borrowor shail nol commit wasto or destroy, demage or .
substantially change the Property or allow the Proparty to deteriorato. roasonalia wosar and loar oxcopted, Londor may -
inspect the Property if the Property Is vacant or abandoned or tha loarn Is In dofnult. Landor may takeo tsanonabln netion . J
io protect and preserve such vacant or abandoned Property. Borrowor shail aiso bo in delault i Borrowor, during tho
toan application process, gave matasially lalse or Inaccurate Information or stntements to Lendar (or falled to provide
Lender with any matarlal informatlon) In connection with the loan ovidonced by tho Nota, including, but not limited to,
represantations concerning Barrowar’'s occupancy of tha Proparty as a princlpal residonca. if this Sacurlty Instrumont is
on a leasohold, Borrower shall comply wilh the provisions of the leaso. i Barrower acquires foe 1hlo to tho Property, the
ieasehoid and fee title shall not be merged untess Lendaer agrees to the mergor In wiiting.

6. Charges to Sorrower and Protection of Lendar's Rights In the Properly. Barrowar shall pay all governmental
or municlpal charges, fines and impasitlons that are not included In Paragraph 2. Borrowar shail pay these obligations
an time directly to the entity which Is owed the paymemnt, if fallure 1o pay would adversaly altec! Londoer's Intorest in the
Praperty, upan Lender's request Borrowar shall promptly furnish to Landar roceipts avidencing those paymanits.

If Burrowaer fails to maka these paymaeants or the payments roquired by Paragraph 2, or {alls 1o perform any other
covenants and agreernents cantained in thls Security Instrument, or there is a legul procoeding that may slgnﬁlcantly
aftect Lender's rights in the Propeny (such as a procoeding In bankruptey, for condemaatian or to onforco laws or
reqgutations}, then Lender may do and pay whatever is nacessary (o protect the valuo of the Proparty and Lender's
rights In the Property, including payment of taxes, hazard Insurance and other items mentiohed in Paragraph 2.

Any amounts disbursed by Lencder under this Paragraph shall becoime an additionatl debt of Borrower and be
secured by this Secuirlty Instrument. These amounts shall bear Interest from tho date ol disbursemant, at the Note rate,
and at the optlon of Lender, shall be immedlately due and payable.

7. Condemnation. Theg proceeds of any award ar claim for damages, direct or consequential, in connection with
any condaemnation or othar taking of any part of the Property, or tor conveyance in placn of condamnation, are hereby
assigned and shatl ba pald o Lender to 1he extent of the full amount of the indabtedness that remains unpaid under the
Nots and this Securily Instrument. Lender shall apply such proceeds to the reduction of the indebtadnass under the
Note and this Sscurity lnstrument, first to any delinquent amounis appiied in the ardar provided In Paragraph 3, and
then to prepaymeam of principal. Any application of the proceads to the principal shall not estond or postpone the due
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dnte of the monthly plEVHI(HL!I,JWM ;QHOFI'"E‘)IHQ!III!"HALUY cg;uQu E}mt of nlich paymontn, Any

OXCOHS Drocaods over an amaunt mc‘tllroc! {s] pnr ail outstanding Indottednesa undor 1ho Noto and this Secuilly
Ingtrumeont shail be paid to the antlty logally ontitiod thoreto.

8, Faes, Londor may callact fees and chargss nuthorbzod by the Socrotary.

8. Grounds for Acceleration of Dobt,

(a) Delautt. Londor may, oxcopl as limiled by regulations lssued by tha Socratary In tha caso of paymont dofaulis,

roqulre Immoediate payment in full of all suims socurod by this Secunty Inatrument if:

{} Borrowar defaults by falling te pay In full any monthly payment roquired by this Sacurity Instrumont prior

1o or on the due date of the naxt monthly payment, or

gl) Borrower defaults by lailing, for a period of thifly days, to parform any othar abligations contained in this
ecurity Instrument.

g:) Sate Without Credit Approval. Lendor shall, if pormiitod by applicabto law and with tho prlor approval ot tho

acratary, require immaodiato paymont In tull ol all tha suma socurod by this Socurlty tnstrumaorns i
{1} All or pan of the Proporly, or a bonoficlai intoros! [n a trust owning ali ar patt of the Proporty, ts sold or
cthorwise transterrad {(othar than by devise or doscont) by the Borrowar, ancd
(W) The Proparty 1s not occupled by tha purchasgor or grantec as his aor hor principnl rosidonco, or tho
purchaser or grantge doas so occupy the Propoerty but his or hor cradit has not boon approved in
accordance with tho requircmonts of the Socrolary.

{c} No Walver. !f clrcumstancos occur that would pormit Laondar 1o raquire inmediato poyment in full, ot Lendor

does not require such paymaonts, Londer doos nol waivo itg righta with rospoct Lo subsoguont ovents,

{d) Rogulatioza 2t HUD Secretary. In many clrcumstancos ragulations issuod by tho Secrotnry will limit Lendar's

rights, in the'casy ot payment defaults, to require immadiale payment in full and forocloso it nat patd, This Securlty

Instrument does (ot authorize accolaratian or foroclogure If not pormittac by roguintions of tho Seerotary,

{o YMorigage Not Iniured. Borrawer agreas that shauld this Secuelly Instrument and tho noto securod thoraby not

be eligible for iInsurarso undor the Natlonal Housing Act within 6 DAY & from tho dato burool,

Londer may, at is eptize-and notwithstanding anything [n Paragraph 0, raciulro linmadinte payiment i il of nit

sumas socured by this Shcurty Instrument. A writton statamant of any nuthorlzed ngont of tho Socrotary dutod

subsequontto 68 BAYY {rom tho dato horpol, declining to ingure thly Sacurity lstrument and tho
nate sacurad thareby, shalt e/ doomad conclusive proot of such Inaligibility. Nolwithatanding tho faragoing, this
optlon may not be exercisad ¥y Lender when the unavailablity of Insuranco ls sololy dto to Lander's fallure to romit

a mortgage Insurance piomium tono Secrotary.

10. Relnastatement. Borrowor haaz rgnt to be roinstatod If Londar haa required immodiate paymont In{ull bocauso
of Borrowars tallure to pay an amount dio urdor tha Noto or this Socurity Instrumaont. This rigihl apptios avan after
foreclosure procoadings aro instituted. To roinatalo tho Socuty Instrumont, Borrowar shiall tondor Iz o lump awem all
amounts requirad to bring Borrawor's account curront inciuding, to tho oxtont thoy ara obligations of Borrowor undor
this Sacurity instrument, foreclasura costs and cor sonablo and custamary attornoys” fees and oxponsos proporly
assoclatact with the foreclosura pracaoading, Upon roinstatomant by Borrowar, this Socurlty Instrumaont and tho
obligations that it secures shall ramaln in effact as - Lander had not rotuired immodiato payment In full, Howavor,
Lendar is not recguired to permit roinstatoment If; (1) Lo wder hns accoptod roinstatoman alter the commancement of
toreciosure proceedings within two years Immediately precoding tho commencomaont ot o curram foroclosure
proceeding, (i) reinsiatoment will prociude foroclosuro o diffarant grounds In the futuro, or (ill) reinstatomont whl
adversely atlect the priority of the lten craated by this Securily mstrumant.

11, Borrower Nol Released; Forbaaranco by Landor No2 r'Walver, Extonsion of tho limo ot paymant or
modification ot amortization of the suma securod by this Sacurl v Mstramont grantod by Lendor 1o any sticcossor In
interost of Borrowar shall not oparale to release the llability of tha weiginal Borrowor or Borrowor's succossor In intorast,
Lender shali not be requirec to commonce procoedings agalnst nny siccossar in intarast or raluso 1o oxtond timo {or
paymant or otherwise modity amaortizatian of tho sums socuroed by thas Sezurity Ingtruemont by ronson of any domang
macde by the original Borrowoer or Barrowar's succossars in inlorost. Any forbzaranea by Londar in oxorclising any right
ar ramecly shall not bo a waivor of or praciiudo the oxorclso of any right or raimaody.

12, Succossors and Aasigns Bound; Joint and Saveral Liabllity; Co-Slpiera. Thao covonants and ngroomonts of
this Security instrument shall bing and banofit tho succassors and assigns of Losdar and Barrowor, subloct 1o the
pravisions of Paragraph 9.b. Borrowor's covenants and agroemonts shall bo Jolntare! covaral. Any Borrowar who
co-aigns Lhls Security Instrumoent but daes not oxacuto the Noto: (a} is co-signing ihie Sacurily Instrumaont only to
mortgage, grant and convey that Borrower's interast in tho Proporty undor the torms of this Socurity Ingtrumant; {b) Is
not personally obiigated to pay the sums socured by this Socurity Instrumont; and (¢) ageo2s that Landor and any othar
Borrower may agree 10 axtend, madlly, forbear or make any nccommodations with ragasd to.tho torms of this Securlty
Instrumant or the Noto without that Barrowar's consent,

13. Notices. Any notica to Barrowar grovldad for In this Sogurity Instrument shall bo givers‘dolivering it or by
malling It by first class mail unlass applicablo law requlros uso of anathar mathod. Tho notice shall o diracted to tho
Proparty Address or any other address Borrawer dosignates by notico to Lendoer. Any notica to Lorder shail ba given
by first class mall to Lender's address statad harain or any addrass Londor designates by notice to (3orrowor. Any notico
provided far in this Securlty Instrumant shall ba deemoed ta havo beon given to Borrowar or Landar winan glvon as
providad In this paragraph.

14. Governing Law; Savarability, Tihls Socurity Inatrument shall bo govorned by Fodornl taw and tho law of the
jurisdiction In which the Property Is {ocated. In the avant that any provision or clause of this Security Instrument or the
Note conliicts with applicabie law, such conllict shall not affact othar provisions of this Socurity Instrument or the Noto
which can be given sttect without the conflicting provision. To this and tho pravisions of this Socurity Instrument and tho
MNote are dectared to be severable.

15. Barrower's Copy. Borrawer shall be ¢iven ono conformed caepy of this Securlly Instrumont.

18, Assignment of Rents, Borrowor unconditionally assigns and transtars to Londor all tho ronts and ravenues of
the Property. Borrower authorizes Lender or Londer's agents to collect tha ronls and rovenuoes and horoby diracts each
tanant of the Proparty to pay the rents to Lender or Lender's agents. Howover, priar to Lendor's notice to Borrowar ot
Barrowar's breach of any covenant or agraement In the Sacurity Instrumaent, Borrowar shall colloct and rocelve all ronts
and revenues of the Property as trustee for tho benafit of Lender and Barrowor. This nasignmaent of remts constitutos an
absolute assigrnment and not an assignment for additional security only.

If Landar gives notice of breach o Borrower: {a) all rents racelvad by Borrowaer shall be held by Borrowsr as lrusteo
{or benatit of Lender only, to be applied to the sums secured by the Sacurity Instrumaont; (b) Lander shall bo ontitlod to
collect and recsive all of the rents of the Propeny; and (€) each tenan! of tho Propony shall pay ail renta duo and unpald
to Lender or Lander's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment ot the rents and has no! and will not perform any act that would
prevent Lendaer from axerclsing its rights under this Paragraph 16.

Lender shall not be raquirad to enter upon, lake control of or maintain tha Property before or aftor glving notice of
breach to Borrower, Howaver, Lander or a judiclally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any oiner right or romedy of Lender. This
assignmemnt of rents of the Proparty shall terminate when the debt secured by tha Securlty Instrument Is paid In full.
FHA ILLINDIS MORTGAGE FORM
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MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as foliows:

17. Foreclosure Procadurs. |f Lendar requires immediate payment In full under Paragraph 9, Londor may Invoka
the power of sale and any other remadias permitted by applicabloe faw. Londor shal bo ontltied to collect oll axpenses
Incurred In pursulng tha remedies pravidad i this Paragraph 17, including, but not limitod to, roasconable atiorneys’ foos

and costs of title evidence.

18. Releasa. Upon payment of all sums secured by this Security Instrumaont, Lendor shall retoaso this Sacurlty
Instrument without chargo to Barrewer. Borrawor shall pay any rocardation costs.

19. Walver of Homestead. Borrower walves ait right of homestead oxemptlon in tha Proporty.

Riders to this Security instrument. If one or moro riders aro axecutod by Borrowor and rocorded 1ogother with
this Security tnstrumant, the covenants ol each sych rider shall be incorporatod Into and shall amend and supplemam
the covenants and agreemants of this Security Instrument as If the rider(s} were Int a part of thls Securlty instrumont.

[Check applicable box{as)).
DCcndom{nlum Rider [:] Graduated Paymaont Rider DGrowlng Equity Rider
Plannad Unit Development Rider DO:hm‘ [Spociy)

BY SIGNINA BELOW., Borrower accopts and agreas to tha terms contalned In pagoes 1 through 4 of this Security
Instrument and in ary ricer(s) executed by Borrower and recordac with it

Wilnesses:
Ld

W%(%’ZZ’;% V4 {//L.:ff((/)// Aol e e o ”(:';‘5/ (Seal)

KENNETH DT KING orioavar

W&Zf[[}ﬁd’&, E fbr// LI:Q diinul)

IOVt

Seal)

anower

'—‘1l§°"”

Ol

STATE OF ILLINOIS, County s8: (XT¥

L,  CRA OFE ITONHART , & Netary Pubile in and for sald county and state, do horoby cortlly
that KENNETH D. KING
gersonally Known 1o me to be the same porson(s) whoso namelr; rubseribod to tho foregoing ihstrumetyt, appoarod
h

afore ma this day In person, and acknowledged that  he/she sigaod and do! varact tho sald Instrumont os
is/her frao and vatuntary act, for tho usuﬁanc‘!‘purpoa hgrair aotiorih,
) v

Given uncer my hand anct officlal seal, thig . Y.

My Commisslan expiroa; 9/5 /¢, . i -
o Aﬂ .

tary Pybilo

This Instryment was prepared by: TRACY BOYDE e
WEST STAR FINANCIAL CORPORATION

1635 SO. BERRY KNCLL BLVD., CENTENNIAal PARK, AZ 8602)

IGIAL SEAL " 3
. t%iFDGEE Boz\\:\.a‘é‘r
NOTARY PUBLIC, STATE *F ILLINIY
MY COMMISSION EXP. @/C.y4

P P ol FL ot ot l el

26616LES
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