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msmvﬁrsmumrmmmsgwmm May 27, 1984 . The mortgagoris
l-guuu GRIMMAN 4and SOFIA smunu HUSBAND AND WIFE = _

<ﬂ '1.‘_,'.,....,. / RN L s S ‘
‘ o . {"Borrowsr’).

mwwfmb.m. to n:nwssr uoxrmss connn o
M llagamw and existinc 1<t the laws of THE UNITED STATES OF AMERICA , and whosa address is '
IL 60025 CLender).

G1S:M.  MILMAUKEE AVE, 737, GLENVIEV,
Borrowar owes Lander the princlpal sum tf One Hundred Thirty Three Thousand Dallars
and no/106 Dollars (US. $ 133, 000.00 ). This debt is

evidenced by Bairower's note dated the sama rate as this Security Instrument ("Note"), which provides for monthly
2001 . This Security

raymema.wuhtheﬂlldebﬁ.ﬁnotpaidaamer, draand payableon June I,
1 instrument secures to Lender: (a) the repayment of th~ debt evidenced by the Note, with interest, and all ranawals,
extensions and modifications of the Note; (b) the pey nent of all other sums, with interest, advanced undar paragraph 7
to pratect the security of this Securlty Instrument; and (¢} @i performance of Borrower's covenants and agreements
O under this Security instrument and the Note. For this purnose, Borrower does hereby morlgage, grant and convey to

Lender the foll dascﬂbedpropeﬂytocatedln COOK (.
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“"YOGETHER WITH &l the lmprovements now or hereaﬂer erected on the property, and all easements,
. Alt repiacements and additions shall also be

appurtenances, and fixtures now of hereafter a part of the prope
mvered by fhis Security instrument. All of the foregoing is referred to in this Sacurity Instrument as the *Property.”

BORROWEH COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
and that the Property is unencumbered, axcept for encumbrances of record.

mon grant and convey the Property
Bong:gr.' warrants and will defend genarally the title to the Property against alt claims and demands, subject to any
encumbxances of record. | |
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" All insurance policias and renewals shall be acceptable to Lender and shall Include a standard mongage clauss.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recoipts of pald premiums and renewal notices. In the event of loss, Borrower shail give prompt notlce to the
ineyrance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied 1o restoration or repalr
of the Property damaged, ¥ the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of repalr is nut economically feasibie or Lender's security would be lessened, the Insurance proceeds shall
be applled to the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandona the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offored to settie a claim, thenh Lender may collect the insurance proceeds. Lender may usa the procesds to repair
or resiore the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day period
will begin when the notica is given.

" Unigss Lenci.e and Borrowar otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due 022 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. i undet paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting froi uamage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by thig Securiy iieirument immediately prior ta the acquisition.

© 8. Occupancy, Preserve’or;, Maintenance and Protection of the Property, Borrower's Loan Application;
Leaseholds. Borrower shall occipy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacttion of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the 33 of occupancy, unless Lender otherwise agrees In writing, which cansent
shail not be unreasonably withheld, or uniess sxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall nat destroy, damage or Imp air thie Property, allow tha Property to deteriorate, or commit wasta on the
Property. Borrower shail be in default if any torieiure action Or proceeding, whather civil or criminal, Is begun that in
Lender's good faith judgment could result in foiie’iure nf the Property or otherwise materially impair the lien created by
this Security instrument or Lender's security interssi Sosrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading tc be fismissed with a ruling that, In Lender's good faith
detarmination, preciudes forfelture of the Borrower's interest in the Property or other material impalrment of the lisn
created by this Security instrumant or Lender's security Inteas). Borrower shall also be in delault If Borrower, during the
loan application process, gave matertally false or inaccurate infarmation or statements 1o Lender (or failed to provide
Lender with any material information) in connection with the loar: nvidenced by the Note, including, but not limitad to,
representations concerning Borrower's occupancy of the Property a« & principal residence. If this Securlty instrument is
on a leasehold, Borrower shall comply with all the provisions of the la2:5." If Borrower acquires fee title to the Property,
the leasehold and the fee title shall hot merge unless Lender agrees to theneiger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falis to pericrm the covenants and agreements
contained in this Security Instrument, or there is & legal proceaeding that may sianiiizantly affect Lender's rights in the

Property (such as a proceeding in bankruptcy, probate, for condemnatlon or forfettiia or to enforce laws or ¢
regulations), then Lender may do and pay for whatever Is necessary to protect the vilue of the Property and Lender's s
rights in the Property. Lender’s actions may Include paying any sums secured by a ller: v'hich has priorlty over this wd
Security Instrument, appearing In court, paying reasonable altorneys’ fees and entering on ‘ne Property to make o
repairs. Although Lender may take action under this paragraph 7, Lender does not have to Un.se. o

'Any amounts disbursed by Lender under this paragraph 7 shall become addRional debt of Burrower secured by v
this Sacurity Instrument. Unless Borrower and Lender agree to other terms cf payment, these amounts shall bear (:C

interest from the date of disbursernemt at the Note rate and shall be payabie, with interast, upan notic: fram Lender to

qum requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. i, for any
reason, the mortgage Insurance coverage required by Lendar lapses or ceases to be in effect, Borrower shall pay the
premiums required io obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance praviously in effect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrowar when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lisu of mortgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender, ¥ martgage Insurance coverage {Iin the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and Is obtained. Barrower shall pay the pramiums required to
maintain mongage insurance in effact, or to provide a loss resarve, until the requirement for mongage insurance ends
in accordanoe with any written agreement between Borrower and Lender or applicable law. -
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securad by this Security Instrumert. However, this option shall not be exercised by Lender Iif exercise is prohibited by
federal law as of the date of this Securlty Instrumant.

I Londer exercisas this option, Lender shall give Borrower notice of acceleration, The notica shall provide & period
of not lass than 30 days from the date the notice deliversd or malled within which Borrower must pay all sums secured
by this Securkty instrument. If Borrower falls to pay these sums prior to the evpiration of thig period, Lender may invake
any remadies permitted by this Secunity Ingtrument without further fotice o demand on Borrowes.

18. Borrowsr’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a Judgment enforcing this Security insirument, Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrumant and the Note as if no
acceieration had occurred; () cures any default of any othar covenants OF agreemants, (¢} pays all expenses incurred

in enforcing this Security Instrument, including, but not limited to, reascnabie attorneys’ fees; and {d) takes such action

as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights In the Property and
Borrower's obligat’on to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it

no acceleration had oczurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17. LA
. 19. Sale of Note; Chait, ¢ of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sold one ariivore times withaut prior natice to Borrow Mﬁ’resu!t in a change In the entity
as the "Loan Servicer") trat collects monthly payments due under thé Note and this Security Instrument. There
also may be one or mare changes Ut the Loan Sarvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writte' ntice of the chaniga In accordance with paragraph 14 above and applicable law.

The notice will state the name and adaress of the new Loan Sarvicer and the address to which payments should be
made.. The notice will also contain any othe: information required by applicable law.

20. Hazardous Substances. Borrower siva ot cause of permit the presence, use, disposal, storage, o reloase of
any Hazardous Substances on or in the Propeny. Surrower shall not do, nor aliow anyone eise to do, anything affecting
the Property that is in violation of any Environmens! 14w, The preceding two sentences shall nat appiy to the presence.
use, or storage on the Property of small quantities ot hazardous Substances that are generally recognized to be
spproptiate to normal residentlal uses and to maintenanc e ot the Property.

Borrowar shall promptly give Lender written notice of any lvestigation, claim, demand, lawsult or other action by
any governmental of regulatory agency or private party involvieg the Proparty and any Hazardous Substance ar
Environmental Law of which Borrower has actual knowledge. If Coricwer learns, or is natified by any governmental or

. that any removal or other remediation of any B4z ardous Substance atfecting the Property Is

necessary, Borrower shall promptly take all necessary remedial actions. = accordanca with Enviranmental Law.

- As used in this paragraph 20, “Hazardous Substances” are those subyancas defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, korssene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestas or tormaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" meeiis faderal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmerél piotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Barrower's
braach of any covenant or agreement in this Security Instrument (but not prior to accelgr?ion under paragraph
17 uniess applicable law provides otherwise). The notice shali speclfy: (s) the defauit; (b) theaction required to
cure the defauit; (c) a date, not iess than 30 days from the date the notice is given to Borrowir, LV which the
defauit must be cured; and (d) that tailure to cure ihe detautt on or before the date specified in ‘na notice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shail further inform Borrower of ihe right 1o reinstale alier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to
atceleration and foreciosure. i the defautt is not cured on or before the date specified in the notice, Lender at its

option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lender ahall be entitied to collect all

expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable sttarneys’ fees and costs of title avidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
.23, Walver of Homestead. Bomower walves all right of homestead exemption in the Propertf.) 10 Y )
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B BALLOON RIDER " LOANNO. 0823658 °
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ismadethis 27th dayof May, 1994 , and Is Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
*Sacurity Instrument”) of the same date given by the undersigned (the "Barrower”) to secure the Borrower's

Notgto MIBWEST MORTGAGE COMPANY
(the “Lender”)

of the same rate and covedng"the property described in the Security instrument and located at:

3233 KONALD RD.,SLEMVIEW,IL 60025
(Property Address)

The interest rate ~iat=d on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” | understand the Lunder may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the ute, tha Security Instrumant and this Rider by transfer and who is enttled to receive

payments undar the Note is (&) the "Note Holder.”

ADDITIONAL COVENANTS. (in aJdition to the covenants and agreements in the Security Instrurnent,
Borrower and Lender further covenait and agree as follows (despite anything to the contrary contained in

the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

.. . At the maturity date of the Note and Security Insirument (the "Maturity Date”), | will be able to obtain a
new loan ("New Loan") with a new Maturlty Date &3 26/ 01/ 24 , and with an interest rate
agual to the "New Note Rate" determined in accordance with Saction 3 below if all the conditions provided in
Sections 2 and 5 balow are met {tha *Condftional Refinarcing Option'}. If thase conditions are not me, |
understand that the Note Holder is under no obligation ta refinznce or modify the Note, or 10 extend the
Maturty Date, and that | will have to repay the Note from my ‘ov/n.resources or find a lender willing to lend me

the money 10 repay the Note.

2. CONDITIONS TO OPTION ,

" 1 weant to axercise the Conditional Refinancing Option at maturity, cer.air conditions must be met as of
the Maturity Date. These conditions are: (1) | must stil be the owner and occ.izant of the property subject to
the Security Instrument (the *Property”); (2) | must be current in my monthly payriants and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments imr.diately preceding the
Maturity Date; (3) no flen against the Property (except for taxes and special assessn.enty: not yel due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate cansas be more than 5
pomom?; nts above tha Note Rate; and (5) | must make a writlen request to the Notz Holder as
provided in Saction 5 below. - : -

3. CALCULATING THE NEW NOTE RATE SR

The Naw Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation’s
required net yleld for 30-year fixed rate mortgages subject ta a 60-day mandatory delivery commitment, plus
one-half of one percentage poin (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the *New Note Rate”). The required net yleld shall be the applicable nat yield in effact an the date
and time of day that the Note Holder receives natice of my election to exercise the Conditional Refinancing
Option. H this required net yisld is not avalable, the Nate Holder wil determine the New Note Rate by using
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