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ivhichisorganiz.edmd existing under the m.of_.'rue STATE OF (JLINOIS ", and whose

addressis 1604 COLONIAL PARKWAY .. . -
' INVERNESS, IL 60067 . . ("L«l An-) Borrower awes Lender the principal sum of

Thirty~-Three Thousand Six Hundrad 800 NO/100 mmeemwsene; @mmenmmecoaomamn————————
Dolle:s (US. $ 33,600,00 ).

"r:us dcht is mdcnced by Borrower's note dawd the same date as this Secunty Instnimeal ("Note"), which peavides for monthly
payments, with the full debt, if not paid carlier, due and payable on June 1,.-20r99 . This Sccurity
Instrument securcs 10 Lender: (a) the repayment of the debt evidenced by the Note, with inier:st, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parug aph 7 to protect the sceurity of
this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this' Secarity Instrument and the
Nate. For this pwposc, Borrower does hereby morigage, grant and convey to Lender the following descrioes property located in
gook L ‘ . /. Coumy, liinois:
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(- Hazard or Property Insurance. Borrower shall keep the lmpmveuﬁms now éxisung ar herediter arected on the Pmpcny
inenred gainst loss by fire, hazards included within the term “extended coverage” and any other kazards, including floads or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bormower subjeet 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause, Lender shajf
have the right w hold the policies and renewals, If Londer requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt natice W the insurarce carrier and Lenrder. Lender
may make proof of loss if not made prompuly by Borrower.

. Unless Lender and Borrower otherwisc agrae in writing, insurance proceeds shall be apphcd 10 restoration or repzur of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair js not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. [f Borrower abandons the
Property, or does nec onswer within 30 days a notice from Lender that the insurance carrier has offered 10 seide a claim, then
Lender may collect the nsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums securcd
by this Security Instrnuner, whether or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Burrawer otherwise agree in writing, any application of proceeds o principal shall not extend or posipune
the due date of the monthly paymants referred o in paragraphs 1 and 2 or change the amuunt of the payments. [{ under paragraph
21 the Property is acquired by 1.¢ndsr, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property grior t0 the acquisition shall pess to Lender to the extent of the sums secured by ihis Security Instrument immediately
prior 1o the acquisition,

. 6, Dccupancy, Preservation, Mainteur'e and Protection of the Pruperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propurty 4s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occepy-the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrevs w-wriling, which consent shall not be unrcasonably withhield, or unless
extenualing circumstances exist which arc beyond Bonoewni's conwrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result in torfeiture of the Property or
otherwise materially impair the lien created by this Security Instraw:nt or Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the @ction or proceeding to be dismissed with a ruling 1hat, in
Lender’s good faith determination, precludes forfeiture of the Borrowet's Litzarest in the Propenty or other matenal impairment of
the tien created by this Security Instrument or Lender’s security intcrest. Borrower shall also be in default if Borrower, during e
loan application process, gave materially false or inaccurate information or statemszis to Lender (or failed to provide Lender with
any maerial informagion) in copnection with the loan evidenced by the Nui inchuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Scovan Instrument is on a leaschold, Borrower
shall comply with ail the provisions of the lease, If Borrower acquires fee title 1o the Prozeriy, the leasehold and the fee tide shall
not mexge unless Lender agrees to the merger in writing.

.7, Protection of Lender's Rights in the Property. If Borrower fuils to pufurm the covenonts and agreements contained in
this Security lnstrument, or there is a legal proceeding that may significantly affect Lender's ngh.s i3 the Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thop Cender may do and pay
for whatever is necessary to protect the valuc of the Propenty and Lender’s rights in the Property, Lendar’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in caint, paying rcasonable
attarnsys’ fees ond entering on the Property v make repairs. Although Lender may take action under this puaegraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burwwu secticed by this Secarity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice frum Lender to Borrawer requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the koan sceured by this Sccurity
Instrument, Barrower shall pay the premiums required to maintin the mortgage insurance in effoet. I, for any reason, the
marigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to

obiain coverage substantially equivalent to the morigage insurance previously in cffect, at 2 cost substantially equivalent W the

cust o Batrgwer of the morigage inswrance previously in effect, from an alternale montgage insurer approved by Leader, I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month g sum equad 6
onc-twelfth of the yearly morigage insurance premium being paid by Barrower when the insurance cuvcmgc lapsed or ceased w
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mongage insurance, Loss reserve
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o 16, Borrower’s Copy. Borrower shall te given oné<onfdrm 8ic axd of this Feurisy instrument.

~17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or wansferred (or if a benefickal interest in Borrower is sald'br transferred and Borrower is not a ratural person) withowt
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Inswument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date of this
Security Instrument. ; - :

If Lender exercises this option, Lender shall give Borrower potice of acceleration, The notice shall provide a periad of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumcnt, if Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any semedies permined
by this Security Instrument without further notice or demand on Borrower. f :

" 18. Borrower’s Right to Reinstate. If Bomower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or (bj entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauh of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atiorneys’ fees; and (d) tukes such action as Lender may reasonably require (o assure that the Jien of this
Security Instrument, Lender's righis in the Praperty and Borrower's obligation to pay the sums secured by this Sceurity
Instrurment. shall coutuue unchanged. Upon reinsiatement by Borrower, this Securily Instrument and the obligations secured
herchy shall remain firlly »ffective as if no acceleration had occurred. However, this right to reinstate shall aot apply in the case of
acceleration under paragrara i7.

19, Sale of Mote; Cheuige of Loan Servicer, The Notc or a parual interest in the Note {logether with this Sccurity
Instrument) may be sold one @ Fiore times without prior potice 1o Borrower, A sale may result in 4 change in the entity (known
as the "Loan Servicer") that catienis ~onthly payments due under the Noic and this Security Instrument. There also may be one or
more changes of the Loan Service! varniated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be

‘ given written nolice of the change i= accordance with paragraph 14 above and applicable faw, The notice will state the name and
- addeess of the new Loan Scrvicer and tac adidsess to which payments should be made. The notice will also contain any other
information required by applicable law, e i

20, Hazardous Substances. Borrower shill ast cause or permit the presence, use, disposal, storage, or telcase of any
Hazardous Substances on or in the Preperty. Borror:er shall not do, nor allow anyone else to do, anything affecting the Propernty
that is in violation of any Environmental Law, The proceding two semiences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thut-are generally recognized to gc appropriate «r normal residential uses
and 1 maintenance of the Property. ' ' e
. Borrower shall prumptly give Lendér written notice of sy investigation, claim, demand, lawsuit ar other action hy any
govémmental of regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is ptified by any governmental or reguiatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiaaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasohne, kerosene, or:ci flammable or toxic pewvleum products, toxic
pesticides and herbicides, volatife solveuts, materials containing asbesivs or formaidchyde, and radiouctive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdictisza where the Praperty is located that relate

10 health, safety or environmental protection, o

NON-UNIFORM COVENANTS. Borruwer and Leader further covenant and agree as fulows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration (o'fowing Borrower's breach of
suy covenant or agreement in this Security Instrument (but not prior to acceleration uwdcr paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a} the default; (b) the action required ¢ cuve the defaut; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mast be cured; und (d)
that failure to cure the default on or before the date specified in the notice may vesult in acceleration Of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shs i turther inform
Borrawer af the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the nutice, Lender, at its option, may require immediate payment in foll of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of titie evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nswument

without charge to Borrowcr. Borrower shall pay any recordation cosls.
13. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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! ‘9399 W. Higgins Road 4th Flocs
§oc18
m I . CONDOMINIUM RIDER

THlS CONDOMINIUM RIDER is made this 26th day of  May , 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Mengage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to sccure Borrower's
Noteto ROYAL AMERICAN BANK

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1321 BALDWIN COURT, UNIT 2C, PALATINE, ILLINOIS 60067

{Proponty Address) _
The Property includes @ unil in, together with an undivided interest in the common ¢lements of, a condominium -
project known as:  BALUNZN COURT CONDOMINIUM ASSOCIATION 9444, ,r&aJ

[Name of Condominium Project]
(the "Condominium Project”). li-th< owners association or other entity which acts for the Condominium Pm_;wt
(thc *Owners Association") holds tit'c 1 property for the benefit or use of its members or sharcholders, the - <

Property also includes Borrower’s inwres:t-in the Owners Association and thc uses, proceeds and benefits of
Bon'ower s interest.

CONDOMINIUM COVENANTS, In additon to the covenants and agreements made in the Security
Insrrusient, Borrower and Lender further covenan; and 2oree as follows:

A. Condominium Obligations. Borruwer shill perform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents. The "Cons.ituent Documents™ arc the: (i) Declaration or any other
document which creates the Condominium Project; (1i) by-‘aws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promplly pay, when due, all dues and pesessments imposed pursuant (o the Constituent
Documents,

~ B.Hazard Insurance.  So long as the Owners Association mainiins, with a generally accepied insurance
carrier, & “master” or "blanket” policy on the Condominium Project ‘vhicn-is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and against thé azards Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

. (i) Lender waives the provision in Uniform Covenant 2 fur the micnthiv payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § 10 maintain hazard irsurunce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragz,

“In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follorving a loss w the
Propexty, whether to the unit or to common elements, any proceeds payabic to Borrower are hereby sssigned and
shall be paid o Lender for application 10 the sums secured by the Security Instrumeny, with any excess paid 1o
Borrower.

" C.Public Liability Insurance.  Borrower shall take such actions as may be reasunable to insure that the
Owners Association maintains a public liability Insurancc policy accepiabic in form, amount, and cxient of
coverage to Lender. , ‘ _ ‘

D. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, payable i
Borrower in connecuon with any condemnation or other iaking of all or any part of the Property, whether of the

IIUL‘I‘ISTATE CUNDOMINSUM RIDER - Single Family - Funnlo Mae/Freddie Mac UNIFORM INSTRUMENT

_ B Pagetolz . ... Form 3340 9/80
m,a g’pum vieo ... . VMPMORTGAGE FORMS -(313}203-8100- uoomnzm : . Initgis; 5_5 B J_e
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Legal Description:

Unit "v-¢-2", in Baldwin Court Condominium as delineated on
gurvey of certain lots on parts thersof in the Weast 334.79% feet
of the 8Sruthwest 1/4 of the Northeast 1/4 of BSection 12,
Township (2 Morth, Range 10 East of the Third Principal
Meridian lyiur North of the center line of Rand Road (except
the East 160 fuzt and except the North 300 feet) (hereinafter
referred to as Tarcal), which Survey is attached as Exhibit “a"
to Declaration ¢{ Condominium made by Midwest Bank and Trust
Company, Trust No. (72%0916, recorded in the Office of the
Recorder of Deeds of Co:X County, Illinois as Documant Number
22368743, as amended from time to time, together with its
undivided percentage interasst in said parcel (excapting from
said Parcel all the property and space comprising all the units
therecf as defined and set {orth in said Declaration and

Survey), in Cook County, Illinuis.

SEENAPR

AL8O

Rights and easements appurtenant to (ke abeove-described real
estate, the rights and easements for +ie banafit of said
property set forth in the aforementioned Declaration as amended
and the rights and easements set forth in ¢2id Declaration from
the benefit of the remaining property descrid~.sS herein.

PERMANENT INDEX NUMBER: 02~12-200-019-1051
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