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.. THIS MORTGAGE ("Secuft) Instrument”) isgivenon  MAY 16, 1994 - . The mongagor is

- IVAN LEON ', MARRIED TO POBA E. LEON -

g s

(“Bottower"). This Security Instrument is give o . BANK UNITED OF TEXAS FSB 944.‘)28'?.1 >

which is orgenized and existing under the lawsof ~ THE UNZTZD STATES | , and whose
addressis - 3200 SBOUTHWEST FREEWAY, #2000, HUU3TON, TEXAS 77027
-+« {("Lender’). Borrower owes Lender the principal sum of

 ONE HUNDRED SIXTEEN THOUSAND AND 0o/100

Dollars (U.S.$ " **116,000.00 ) Thisdeht is evidenced by Barrower’s site dated the same date as this Sccurity
Instrument (“Note®), which provides for monthly payments, with the full debt,if not paid carlier, due and payable on
JUNE 01, 2014 .. This Security Instrument secures to Leqwier: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccusity Instrument; and (c)
the petformance of Borrawer's covenants and agrcements under this Security Instrument sid the Note. For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following describad- property located in
B COOK County, illinois:
LOT 4 AND 5 (EXCEPT THE EAST 8 FEET THEREOF) IN HERGENHAHN'S
RESUBDIVISION OF LOT 22 (EXCEPT THE WEST 59 FRET THEREOF) IN
FREDERICK H. BARTLETT'S SUBDIVISION OF THE SOUTH 2/3 OF THE
 NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. — ~ o
_P.I.N., 13 21 404 053 . C - |
G s .é! e Lt '.‘ o ol . : ’?/

;

:"l!.(‘": - ‘{'1', ‘ ,‘ H * H ' o v ! . ' B " . S . ] . N .

whichhas the addressof - 5026 W. NEWPORT AVENUE, CHICAGO S . [Street, City],
jitincis- : - o 60641 ity w0 (“Property Address”); : S

(Zip Code)
FLLINOIS Singlé Family Fannie Mee/Freddie Mac UNIFORM INSTRUMENT page 1 ot8 Form 3014  9/90
@ug oanL} ?10'3 VMP MORTGAGE FORMS * (31312038100 " (800821-7281 Initals;
AL B DG




rd
THIS SECURlT‘l’ INSTRUMENT combines uniform covenants for nali
nited variations by jurisdiction 2 constitute auniform security instrument caveting real property
UNIFORM COVENAN'TS. Borrower and Lendes covenant and agree 85 follows:
W

. es
o Lender on the day monthly payments 8re Jue undet the Note, until the Note is paid in full, a cum {“Punds”) for: (8)
ent as :

{uar’n taxcs and assessments which may aitain priority Over this irg
mfmm poyments of ground rents on the propesty, If 80Y5 {c) yeatly hazard OF property jnsurance miws; &) yearly
food insurance premiunis, if any; (&) yearly mortgage insurance premiums, if any; and (f) any Sums payablc by

oan o
preminms. Thesc ilems 8¢ catted “Escrow llems.” Lender may, at any Qme, collect and hold Funds in an araount not {0
exceed the maximum amount # render fora ederally related mortgage {oan may require for Borrower's eSCrOw account

under the federal Real Estate Settiement procedures Act of 1974 88 amended from ume totime, 12 Section 2601
et s8q. ("RESPA"), unless another raw that applies 10 the Punds sets 8 lesser amauit. f 50, Lender ay i‘*:tn gydumc,
! ue on

cotlect and hold Funds in ap amount (o tn exceed the lesser arount. Lepdet may cstimate amount of
the basis of current data and reasonapie estmALes of expenwlifures of future Bscrow Ttems OF atherwise 18
withapplicable law.

“The Funds chall be hetd in &t institutica whose deposits are insured by 2 federal agencys instrumentalitys or entity
(including Lender, if Lendet is such an institution) of in any Fedetal Home Loan Bank. Lendet chall apply the Funds to
pay, the Bscrow Jtoms. Lendet ©8Y not chalg® arowet fof holding and applying the Punds, annually analyzing fhe
csctow account, of verifying the fscrow ltems: S Lender pays Borrower interest on the Funds and applicable law

permits Lender 10 make swh 8 charge. Howeven L cader may require Barrowes to pey @ one-time cherge for an
i i ection with his loan, uniess plicable laW provides
atcrest to be id, Lender { not be requited 1O

* £
pay Borrowd any interest Of eatnings on \he Funds. Bortows: and Lender meY agree in writing, howevets that interest

s
ahatl he paid on {he Punds. Lender shall give o Borrowet, witiyout charge, 8 annual accounting of the Pands, ghowing
which each ekt to the Punds was made, The Punds are pledged 8

additionsd sexurit Lums s '

1§ the Punds held by Lendef excoed the amounts permitted ¢ te held by applicable taw, Lender ghall tio
Borrower for the excuss Punds in accordance With the requircmenis of anplicable jaw. If the amount of the Punds held
ty Lender at 80Y time is not suffictent o pY the Hscraw lems when (due; Len ay 90 noufy Borrower in wriling,
and, p guch case Barrower shall pay o Lendet the amount necessary W0 riake up the deficiency- Bortowert shall raske
up the deficiency N NO mote than twelve monthly payments, at Lender's g0 ¢ Aliseretion:

Upen payment iy full of all sums sex by this Security Instrument, v erder shall promptly refund to Borrower
any Funds held by Lender. 1, under graph 21, Lender shall acquire Of seli the Propertys Lendes, priof t© the
acquisition OF gate of the Property. s { apply 80y punds held by Lendet st the tyac of pequisition of salcas @ credit
against the SUMS ccoured by this Securily Instriment.

. n of Payment: Unless applicable jaw provides otherwise, all Rymonts received bBY Lender undet
graphs ! and 2 shall be applied: first, Lo anry prcpa)'mcht charges due undet the Note Sicond, 10 smounts payable

1

para
under pamgmph 2: third, to jnterest Aue fourih, to pr'mcspal due; and last, W0 any late charges due under the Nate.
4, Charges; Liens Borrower shall pay al] tnacs, AsseSSMmEnis, chasges, {ines and impesitions attributable 10 the
Praperty which may atsin riority over (his Securily nstrument, and leaschold paymefiis 9 ground i
Borrower shall paY (dyese obligations ip the manoes provided in paragrepd 2 Of if not paid }
shall pay them ot tirae directly O the person owed payment. Bortowet shall prompuy fumish 10 Lender all polices €
amounts to be paid under this graph. If Borrower makes {hese payments irecily, Borrowet halt prompyy furnis
10 Lender receipls evidencing e paymenis. o
rrowet shall |ir--::mpi.lly discharge any lien which has priority over this Secunty Instrument unless Botfowet: (
agrees in wHting t¢ yment of the obligation secured by the lienina annet acceP 1c 1o Lendeh (b) contests
good faith the lien by, oF Yefends against enforcement of the lien d { ich i
operate 10 prevent the enforeement of the lien, of (¢) seewses from the older of the lien an agrecment satisfactory
Lender subotdinating the lien to this Secunty ln:%(mmcnl. if Lendef determines (hat any past of the Property js subjec!

may: give Borrowet 8 notice jdentifying the b

'

over this Jecut : 7 .
Borrower shall satisfy one of moreof the actions sct forth adove vithin 10 deys of the giving of ROV

: Q-amlu (9108}
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" 24, Riders to th's Sacurity Instrument. If onc or more ndcrs are executed by Borrower and recorded together with
this Security Instrumen, th covenants and agreemenis of cach such rider shall be incorporated inta and shell amend and
supplement the covenants ‘and agreements of this Secunly Instrument as 1f the nder(s) wete a part of this Sccunty

" Instrument. {Check applicable brx/es)] -

] Adjustable Rate Rider - - Condormmum Rider 14 Fam:!y Rider
" .o Planmed Unit Development Rider Biweekly Payment Rider

1| Graduated Payment Rider
| Balloon Rider - Rate Imptovement Rider - L_] Second Home Rider
LI V.A. Rider o ‘:’ Othcr(s) [specify] |

_—e O P f S ‘
v
L
¥ o SR . v S :
O BY SIGNING BELOW, Borrower accepts and agrees to the terms and covcnanls r.ontaincd in this Security

# . Iustromenit and in any ridet(s) cxecuted by Bortowet and recoried wﬂh it.
o Wlmm . . ‘ '
e .} - ,_ IVAFFEON . “ _ ~ -Borrower
ﬁ:ﬂ/’? __(Seal)
“R0%A E. LEON, 57GKING SOLELY FOR THEGmow:r
PURPOSE OF lmvm msrmmnm RIGHTS

S i Seal) o (Seal)
- e 5 a¥ - -Borrower

]—srmormmms, | (‘.:.J._.. S Countyssz
’;“ 1; 'N-h-'\ ““ Adde ‘*Ug Lnﬂt R RV, .

o Nowy Pubhc in and for aald ccmnty and stalc do hcrcby

oa-ufylhat » IVAN LEON g
R TIITE "!1: ':-vf' P T VRN TUR S STRNUE MRS e , . )
o HUope - pcrscmnlly known to me to be the same pen-,on(s) whose

'mm=(s) sa nned to the forcgomg mstmmmt appeared befom me this day in person, and scknowledged that
he 7 sigried and delxvcmd thcsaxmnstnnncntas KIS ~ free and vo]untary act, for the uscs and purposes

thereinsct forth, - [
""" Given under my hand and official seal, this - " dagof ks fv»(\) CLany.

My Commission Expires: & = RS~ ?7
, P T

‘This Instrument was prepared by: BETH M. TOUSEY
R ORI o Page 8 af8
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st the option of Lender, if mlengIa}t! :Quche coFVc!ach;gl @@;ﬂ%@ﬁ% that Lender rcquzi':cc’:)IpIr'ovid;d
34)

by an insurer approved by Lender again becomds availabld an Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a lass reserve, untit the requirement for morigage insurance ends in
sccordsnes with any written agreement between Borrowet and Lendet or applicable law.

9. Inspection. Lender or its agent may make reasonable entties upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propertty, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedistely before the taking is equal to or greater than the amount of the

. suns secured by this Security Instrumnent immedialely befote the taking, unless Botrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
-following fraction: (a) the tolal amount of the sums secuted immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Projetty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Bortower and Lender otherwisc agree in writing or
unless applicahle law ot erwise provides, the proceeds shall be applied to the sums secured by this Secunity Instrament
whether or not the sums ricc then due, S

~ If the Property is abariyied by Borrowet, ot if, after notice by Lender to Borrower that the condemnor offers to

' make an award or scttle a clair: to damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is suthorized to'cril=ct and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sutns secured by this Secunity Instrument, whether or not then due.

.- - Unless Lender and Borrower othnr#izc agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly paymernts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Bxtension of the time for payment or

- modification of amortization of the sums seciired by this Security Instrament granted by Lendet to any successor in
interest of Borrawer shali not operate to telease the liakility of the otiginal Borrower or Botrower’s successors in interest,
Lender shall not be required to commence proceecinigs against any successor in intetest or refuse to extend time for

ent or otherwise modify amortization of the sums secared by this Security Instrument by reason of any demand

" made by the original Bortower or Borrower’s successots in intefest, Any forbearunce by Lender in exercising any tight

- orremedy shall not be a waiver of or preclude the exercise of ar.v right of remedy.

© 12, Suctessors and Assigns Bound; Joint and Several £ 34pility; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefit the successors ‘apu ussigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shal! b= joint and several. Any Borrower who co-signs
this Security Instrument but does ot execute the Note: (a) is co-signing thi= S=curity Instrument only lo mortgage, grant
and convey that Borrower's interest in the Property under the terms of tyis Secunty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees Xt Lender and any other Bortower may
agree to extend, modify, fotbeat or make any accommodations with regard to the t2iirs of this Security Instrument or the
Note without that Borrower’s consent.
* 13. Loan Charges. If the loan sccured by this Security Instrument is subject (0,4 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collccted or to be collected in

* connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

 necessary to peduce the charge to the permirted timit; and (b} apy sums already collected from Boriower which excecded
permitted Yimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reductioa il be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable taw tequires use of another method. The notice shall be directed to the

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fiest clas< mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the

" jurisdiction in which the Property is located. Ins the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect othet provisions of this Security Instrument or the Note

_which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note ate declared to be severable. . ,

Fonn 3014 _9/80
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the Propetty insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts
and for the periods that Lender requires. The insurance cattier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonubly withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage fo protect Lender’s rights in the Property in
accordance with pargreph 7. S '

Al} insurance policies and renewals shall be acceptable fo Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Bortower shall give prompt nolice to
the insurance certicr and Lender, Lender may make proof of oss if not made promElly by Bartower.

Unless Lender and Borrower otherwise agree in wriling, tusurance p shall be applied 10 testoration or
repait of the Property damaged, If the restoration or repair is econcmically feasible and Lendet’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lossened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with any excess
paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the
insurance carrier aas offered to settle 2 claim, then Lender may colloct the insurance proceeds. Lender may use the
procouds (o repair of 2estore the Property ot (o pay sums secured by this Security Instrument, whether or not then due.
The 30-day period wiis begin when the notice is piven.

Unless Lender and Bamower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ¢ the monthly payments refesred to in parsgraphs 1 and 2 or ge the amount of the
payments, If under paragraph 23 -the Property is acquired by Lender, Borrowet's right fo any insurance policics and
proceeds resulting from damags '0 the Praperty prior to the acquisition shall pass to Lender (o the extent of the sums
secured by this Security Instrunient immediately prior to the acquisition. o

6. Occupancy, Preservation, Mriptenance and Protection of the Property; Borrower’s Lonu Application;
Leaseholds. Borrowet shall occupy, cstablich, and use the Property us Borrower's principal residence within sixty
days nfter the exeeution of this Security It stninent and shall continue to occupy the Propetty as Borrower's principal
residence for at least onc year afier the dule of decupancy, unless Lender olherwise agrees in writing, which consent
shall not be unseasonably withheld, or unless ericrunting citcumstances oxist which are beyond Borrowet’s control.
Borrawer shall not destroy, damage or impait the Pisperty, allow the Property to deletiorate, of commit waste on the
Property. Borrower shall be in default if any forfciture aizon or proceeding, whether civil ot critminal, is begun that in
Lender’s good faith judgment could result in fosfeitute of the Property or otherwise materially impair the lien created
hy this Sccurity Instrument or Lendet's securily interest. Eorower may cure such s default and reinstale, as provided
in paragraph 18, by causing the action ar proceeding to b: dismissed with a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's inlerest in‘dv. Property or other material impairment of Lhe lien
created by this Security Instrument or Lender's securily interest. Burrower shall also be in default if Borrower, during
the Joan application process, gave materially false or inaccurate iziormstion or stalements to Lender (or failed 1o
provide Lender with any material information) in conneetion with the lcan evidenced by the Not, including, but ot
limited 1o, representations concemning Borrowet's ovcupancy of the Property 2= a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of Cie lcase, If Bortower acquires fee title
{o the Property, the leasehold and the fec title sha}‘)not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils 1o periorm the covenants and agreements
contained in this Security Instrument, of there is o jegal proceeding that may significenily affect Lender's rights ia the
Property (such as a proceeding in hankrupicy, probate, for condemnation or forfciure or to enforce faws ot
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of @< Property and Lender's
rights in the Property. Lender's actions may ibclude paying any sums scoured by a lien whica las prosity over this
Securily Instrument, appearing in court, paying reasonable attomeys' fees and entering on Cie Propenly o make
tepairs, Although Lender may take action under this paragraph 7, Lendet does not have to 30 S0,

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secused by
this Security Insttument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall beat
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment, :

8. Mortgage Insurauce. If Lender required morigage insurance as a condition of making the Joan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to muintain the mottgage insurance in effect. 1f, for
any feason, the mortgage insurance coverage reguired by Lender lapses ot ceases o be in effect, Borrower shafl pay
the premiums requited {o oblain coverage substantially equivalent o the mortgage insurance previously in cffect, ot a
cost substantially cquivalent 1o the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
mortgage insurer approved by Lender, 1f substantially equivalent morigage insurance coversge is not available,
Barrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurence coverage lapsed or ccased 1o be in effect. Lender wilafaroepl, use and retain these
payments as a loss feserve in liew of motgage insurance. Loss reserve payments may no longer be required,
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