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ASSIGNMENT OF RENTS .

. | ‘
THIS ASSIGNMENT OF RENTS IS DATED APRIL 29, 1994, between LAMONT A. THOMPSON and EVELYN K.
THOMPSON, MARRRIED, whae iddress is 8241 SOUTH EBERHART, CHICAGO, IL 60610 (referred to below as
*Grantor”); and Independence Bank of Chicago, whase address Is 7336 South Cotlage Grove Avenue, Chicago,
il. 80819 {referred to beiow as "Lendur’)

ASSIGNMENT. For valuable considerat.on, Grantor ne and conveys to Lender ali of Granlor's right, title,
and interest In and fo the Renh from tre /ollowing described Property located in COOK County, Siate of

illnolt:

LOT 26 iN BLOCK 27 IN CHATHAM FIELDS, BEING A SUBDIVISION OF THE NORTH EAST 1/4 OF
- SECTIN 34, TOWNSHIP 38 NOR'IH, F!ANG% FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

. COUNTY, HLINQIS,

The Real Propedyor its address is commonly kno
Proparly lax Jdentiicalion numbar is 20-34-226-011, '
DEFINITIONS. The following words shall have the lollowing mea
shall have the meanings aliribuled 1o such ems in the Uniform
money of the Unkag Stales of Amecics.
Asvignment,  The word "Assignment™ means ihis
assignmenty and secunty interest provisions relating i the Renls.
Event of Defaull. The words “Event of Default” mean and
Dafauk.”
Grentar, The word "Granior” means LAMONT A. THOMPSON angf EVELYN K. THOMPSON,

Indetriedness. The word “Indebledness” medns al principal and interent paysble under the Nole and any sincun’s expended or advanced by
tander to diachargs obligations of Gramor or expanses incumed By Lender 10 enforce obligalions of Granlor unde Pas Aasignment, 1ogather with

inlerasd on such amounts as pravided in this Assignment.
Lender. The word "Lender” means Independence Bank of , 8 sUCCOsSOrs And assigns,

Nole. The word “Nole® means the promhsory nole or credi i dated Aprit 28, 1984, In the orliginal principal smount of
$75,000.00 fom Grantor 1o Lender, together with sk mmT of, exansions of, modifications of, refinancings of, cansoddations of, and

a8 8241 33UTH EBERHART, CHICAGO, IL 60610. TheRes -

whon used in this A signment. Terms nol otherwise dafined In Ihis Assignment
Code. Al ntargries o dollar amounts shall mean amaun’s In lawhd -

of Ranis beiween Granior. 47 Londer, and inciudes withou! kmialion ol
any of the Events of Delaul 3a! \xih balow In the aeciion Stied Evens of

the promissory nole or agroement. The Intevestirale on the Nota s 8.000%. ThoNolehpayablelnt?Smonmlypaymonhd

substiufions for
$718.74 and a finsl estimaled payment of $715.45.
Property. The word "Froperty” maana the real property, and ak improvements thareon, destribad abova in the “Assignmant” section,

”mm The words "Real Property™ mean the propaty, 18 and righis dascribed above In tha "Property Definition” section.

Aeisted Documenis. The words "Relaled Doouments” mean [and Inciude withoul Nmitation a# promissory noles, credi sgresmants, ian
guaranties, secwily agreements, morigages, doeds of trust, and ail other instruments, agreements and documents, whather now or

agrebments,

hereafter axisling, axecutad in conmction with the indebladness.

Renis. The word "Renis” means alf rénls, revenuves, Income, , and profis from the Fropery, whether due now or laler, Including withoul

Smintion a3 Renis from e¥ legses described on &ny exhibit attacheg 1o this Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF ORANTOR UNDER THE NOTE, THIS ASSIGNMEHT AND THE TED DOCUMENTS THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYRENT AND PERFORMANCE, Eweplnomuwmma mmlqnmemmwmbumuummmwuﬁ
nt chiksations under this Assignment. Uniess and untl Lender axercises its right

mumedw.andshuMpuform
bMNMupmﬂMbﬁnwmdsolonq . undulhhhulgnment Grantor msynminlnpossessionandconﬁdnimd
aparale andd manage the Proporty and collect the Rents, 3 graniing of the righ! 1o coliect the Rants shad

tha use of oesh colalersl in & bankeupicy proceeding. @
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Event of Default and al any time thereafler, undumyuerahowmnr

mans of the following rights and remeadias, In addition 1o any olher ights or remedies provided by law:

MISCELLANEOUS PROVISIONS. The followirg miscallgnaous provisi

b

Accelersie Indebtedness. Lender shall have the rght ! s option without nolice 1o Granior ko declars the entirs indabladness immadiglely dus

and payable, Including any prepsyment penaity which Grantor wolid be required 1o pay.

Collect Rents. Lander shal¥ havy the right, withoul nolice lo Granior, to take possession of the Properdy snd collect the Henls, lndudmlﬂmnh

pas! dus and unpaid, and apply the not procseds, over and sboye Lender's costs, kgains! the Indebladness. in furtherance of this nght, Lender

may require any tengnt or ather user of the Propesty 10 make paythents of rent or use lees directly 1o Lender. If the Rents are colleclad by Lender,

then Granlor imevacably cesignales Lander g8 Grantor's alio luct to endorse Instruments received in payment thereal in the name of
pnis by tenants or other users to Lender in response 10 Lender's dernand shell

o or nol any proper grounds for he domand existed. Lender may axercise is

Mortgages In Possession. Lender shall have the night 10 be jplaced &3 morgapee In pcasession of 10 have a recalver appoinied to take
pussassion o 22 or any parl of The Properly, with the powar to prolect snd praserve the Propevty, Lo oporale the Propity precaditg foreciosurs or
sale, anvd to collect tha Rants from the Properly and apply the prbceeds, over and atove the cost of the receivership, againsl the Indebledness.
The morigapes in possession or receiver may sarve without bond # permitted by Jaw. Lander's right to the appoinimant of & racelver shall exist
whether of not Zix suparent valug of the Properdy exceads the Ingebladness by & subsiantial amount, Employmanl by Lender shall nol disqualty

& person irom seevin, 08 & recelver.
dieajprovided In this Assignment or the Nole or by iew,

Qther Recadies. Laxdr. hakl have all other rights and rg
Walver; Elaction of ReansZ#z. A walver by any pary of a braach of a provision of this Assignment shall nol constifuie & walver of or prejudice
the parly’s righls otherwisa tu oomand siricl compiiance with thal provision or any ofher provision, Election by Lender o pursue any remedy shal

nol exciude pursult of any oihcr v.sedy, and an slection to mgke expendifures or lake action 1o perform an obiigation of Grantor under this
Assignment after fafiure of Grantor o pertorm shall not aftec Le right 1o declare & cefault and axevcise tis remacies under ihis Assignment.

% 459 & pard of this Assignment:

is, constiiutes the entire underslanding and agroemen! of the puties as lo

Amendments. This Assignmen, together w1 any Relalad Doc
the matiers sof forll in this Assignment. No afteriaon of or amendment io this Assignment shall ba effective unieas given (n writing snd signed by

the party or partiss sought 1o be charged or bouad by the sitecalian or amendment.
Applicable Low. Thiz Assignment has boen dellvire. tn and accepled by Lender in the State of iinols. This Assignment shall be
governed by and construed In sccordance with the liwe of the State of lilinols,
Multipls Parties. Al obfigations of Grantor under this Axse ymesi ahak De Joint &nd seversl, and &Y reforonces 1o Grantor thall mean esch and
avery Grantor, ﬂhmm«utmhdhmomﬁgdmmts mesponsible lor all cbligations In this Assignment.
Modification. Grantor shell not enfar into any agraement wiy-fh2 holder of any morigage, dead of trusl, or oihar sacurity agrogment which
MWWanMbyw&hmﬂtlwmu oy, amended, exiended, or renewad wilhoul the prior written consent of
Lendes. Granior ghal neither roquest nor sccept any fulure advances urser any such securlly sgreament without the prior writlen consent of

i

Severablitty, K a court of compelent Jurlsdiction finds any pr of this’ Azslonment 1o be Invalid or unenforceable g3 lo any person o
circumsiance, such finding shall not rander that provision invalld g unenlorcee®!s as ta any other persons or circumsiances. if leasibie, any such
clfending pravision shak be deemed fo be modified 10 be within the ¥mits of enlorcoat 4ty o~ valldity; howaver, if the affending provision cannot be
20 modified, § shall be stricken and sl olher provisions of this nment in alf ofher nnac’s shall remiin valld and snforceable.

Succassors and Assigns. Subject 1o the imitations sialed in this Assignment on iranafer oV mntor's Inloresl, this Assignment shal te binding

upon arxt lnure to the banofit of the parties, thair successot and assigns. If ownarship of 1 Property becomes vested In a pergon olher than
Grantor, Lencies, without notios to Granlor, may doal with Grantors successors with referanos 10 8 Assignmant and the indebledness by way of

forbearance or sxiansion withoul releasing Grantor from the of this Assignment or Kablity un'ar the indabladnass,

Tine I of the Eseence. Time b3 of the assence in the pertormante of this Assignment.
Walvar of Homasiesd Exempiion. Grentor hereby reloases ang waives all righls and baneftls ¢of the hon sl g~ axemplion lews of the Sixle of
incie as 1o all indebiedness securad by this Assignment,

Waivers md Consants. Lendar shakl not ba deemad o have any righis under this Assignmant {or under tro Faiated Documents) uniess
such walver is in wiiing and signed by Lender, No delay or on ihe part of Lendar In exercising any righ)-3%.4n operale as & walvir ol
mmmuwmdem. A walver by any party ol a provisiog of ihis Assignment shall nct constitule a waiver of o swejudice the parfy's righl

camgiiance with thal provision of any ovision. No prior waiver by Lander, nor any course of dealng Detwaen

otherwise o demand strict P
Lender and Gmnlor, mm:ma-maum«wqmummammmm«mmmamnm Whenover
consent by Lender is required in this Assigament, the granting of
- subsecent instances where such consen fa requirad.
EAG(GRANTORAUKNOMEDGESHAWHGHEADMTIE
tonsm

consenl by Lendar In any inslance shall nol constituie conlinuing consent fo

SIONS OF THIS ABSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

l‘)'
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