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_MORTGAGE B 94492150

[} Whoxis checked, this mortgage recures luttre advantes.

THIS MORTGAGE is made thia 27TH day of pay . Higa : batween the Muni;ngm,
HERBERI M. JDNES ANO MARCELLA JONES, HIS WIFE, IN JOINT TENANEY ) )

{herein "Bocrower™ ), and Mortgagee HOUSEHOLD F\NANCE CORPORATION 1)} :
8 corparation organized and existing bader the Tawa OF _° DEL AWARE whaosc address in
1780 S HARLEM AVE, SPORTMART PLAZA, NORTH RIVERS!, 11 80848 i .
{herein "Lender™ ). g o

The lollowing paragraph preceded by & checked box is upplie&bic, ‘

@ WHEPAIAS, Borrower is indebted to Leader in tho principal sum of $§ 42 828. 70 - ,
evidenced by Borrower’s Loan Agreement dated May 27, 1004 and sny estensions or renewals thoreofl
(including those pursuant 10 any Renegotinble Rate Agreomentt (herein " Nnie"), providing for monthly instaliments of
principal and intereat faciuding any adjustments to the amount of paymonts or the contract rato if that rato is variable,

with the balance of thedadubtedness, H not sooner paid, due and payable on pay 27, 2000 . H

WIIRREAS, Borrowe! ig indebted to Lender in the principal sum of $ 4 . 0 50 much thereol
as may ho sdvanced puravont-te Bocrawor'a Revolving Loan Agreernont doted and

extansions and ronewsls thereol {herela YNoto™), providing for monthly instaliments, and inferest nt tho tate and under
the terms apecified in the Note, includian sny sdjustments in the intorest rate il that rate is varinblo, and providing for a

credit limit stated in the principal sum abovzaad an initial advance of § ;

TO SECURE to Lender the repayraera »f (1) the indebtedness cvidenved by the Nate, with interest thercon,
including any increnses if the contract rate is vasizpls: (2} future advances under sny Revolving Loan Agreement; (3) the
payment of all other suma, with intereat thoredn. ssvanced in accordance horewilh 10 protect the security of thin
Mortgage: and (4) the performance of the covenari and agreements af Borrower herein contalned, Borrower does
heroby mortgage, grant and convey to Lender and Lend'n successara and assigns the following described property
lacated int the County of " cO0K ‘ State of Hlinoia:

THE NDRTH 17 FEET QF LOT 33 ANO LLOT &4 VEYCEPT THE NORTM 12
FEET THEREGF) IN BLOCK 2 IN GEGRGE W. LASE. AUDITION TO :
HAWTHORNE ., A SUBDIVISION OF BLACK 8 DF TrvOMa™ F. BALDWIN'S v’
SUBDIVISION DF THE NORTHWEST 144 OF SECTION T3, TOWNSHIP 3G :

_ T NORTH, RANGE. 13, €AST QF THE THIRD PRINCHPAL AR DIANL N L HE G S M -
COOK COUNTY, TLLINDIE, - ' : ' o '

.
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TOGETHER with all the improvemenin now or horeafter orecied on the property, and all easernents, rightg
appurtensncos and renta, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregning, together with said property {or the leanchald estete i thin Mortgage in on & lessehold) are
hereinalter referred to an the "Property,”

Borrower covenants that Borrowes is lawfully seised of the eatate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, sxcept for encumbrances of record. Borrower
covennnta that Borrower warrants and wil!l defend generally the title 1o the Property against ail cleims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower end Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This mortgage secures nll payments of principal and
interest duc on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shell promptly pay when due al! amaunts required by the Note.

2, Funds for Taxes and Insurance. Subpect to applicable law or waiver by Lender, Barrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Nats, until the Note is paid in fuil, a sumn
{herein "Funds®) equal to one-twellth of the yearly taxes and assessments (including condominium and planned unit
develapment assessments, i any) which may altain priority over this Morigage and ground rents on the Property, if
any, pluas one-iwellth of yearly premium instsliments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, oll ag reasonsbly estimated initially and fram time to time by Lender on
the basis of assesements and bills and reasonable estimates thereof. Boerawer shall not be obligated to make such
payments of Furis 1o Lender 1o the extent that Borrower makes such payments to the holder uf & prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Fuinds wo Lender, the Funds shall be heid in an institution the deposits or accounts of which are
insured or guaranteec by a Federal or state agency (including Lender il Lender ia such an institution). Lender shall
apply the Funds to pay daic taxes, sssessments, insurance premiums and ground rents, Lender may not charge for so
halding and ngplying the 190ni's, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest i _the Funds and applicable law permits Lender to moke such a charge. Borrower and
Lender may agree in writing ‘atApe time of execution of this Mortgage that interest on the Funds shall be paid 1o
Bocrower, and unless such agreemert 18 made or applicable law requires such interest to be paid, Lender shall not be
required to pry Borrower any iaerest or earnings on th: Funds, T.cndcr shall give 10 Borrower, without charge, an
annual accaunting of the Funds showing cradits and debits to the Funds and the purpose for which each debit to the
Funds wns made, The IFunda are pledged 73 additional security for the Rums secured by this Mortgage.

If the amount of the Funds held by Leade:, together with the future monthly instellmenta of q?unds payable prior to
the due dstes of 1axes, assessments, insurande premivms and ground rents, shall exceed the amount regquired to pay said
\Xes, assessments, insurnnce premiuma and Grrond rents as they fall due, such excess shall be, at Borrawer's option,
cither pmmgtly repaid to Borrower or credited_t7_Bocrower on monthly installments of Funds, If the amount of the
PFunds held by Lender shall not be sufficient to pay aves, assessments, insurance premiums and ground rents as they
falt due, Borrower shall pay to Lender any amouni riecsssary to make up the deficiency in one or more payments s
Lender may require,

Upon payment in Tull of all sums sccured by this Moitgape, Lender shall promptly refund to Borrower any [unds
held by Lender. If under paragraph 17 hereol the Propeity fs sold or the Property is otherwise sequired by lender,
L.ender shall apply, ne later than immedintely prior to the sa’e of the Property or its acquisition by Lender, any Funds
held by i.ender at the time of spplication as a credit against tho sams secured by this Mortgage.

3. Application of Payments. All paymeats reccived by Lendsi rnder the Note and peragraphs 1 and 2 hereof shall
be applied by Lender firat in payment of amounts payable to Lesder %y Bosrower under parsgraph 2 hereof, then o
intecest, and then to the principal,

4. Prior Mortgagey and Deed of Trust; Charges; Liens. Borrove: shall perform it of Borrower's obligations
under any maortgage, deed of trust or other security agreement with a licd which has priority over this Mortgage,
fncluding Borrower's covenants to make payments when due. Borrower shail o psy o: cvausc 1o be paid all taxes,
assensmenta and other charges, fines and impositions attributable to the Propurty which may attain a priority over this
Mortgnge, and leaschold pnyments or grotad cents, if any.

5. 1lazard Insvrance, Borrower shall keep the improvements now existing or neleafter erected on the Propesty
insured against joss by fire, hazards included within the term "estended coverage,” <n2 ruch other hazards a5 Lender
Ay require,

'Fh:qmnurnnoc carrier providing the insurance shall be chosen by the Borrower sutiect to approvel by Lender
provided, that auch approval shali not be unreasonably withheld, Afl inaurance policies and rencwals thereof shall be in
s form acceptable to Lender and shall include » standard mortgage clauge in fever of anc in 1 form acceptable to
{.ender, Lender shall have the vight 10 hold the policies and renewals thereof, subject to thetirris of any mortgage,
doed of trust or cther security ngreement with a lien which has priority aver this Mortgage.

In the event of loas, Borrower shall give prompt notice to the insurance carrier and Lender, Lendzc.may make prool
of joss if not made promptly by Borrower,

It the Property ia abandoned by Borrower, or if Borrower fzils to respond to Lender within 30 dayi from the date
notive is mailed by Lender 1o Barrower that the insurance carrier offers to settle a claim for insurznce tenefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restorstion or repair of the
Property or 10 the suma secured by this Mortage,

. Preservation and Maintenance of Property; Leascholds; Condominivms; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit weate ar permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on n
unit in & condominium or a planned unit development, Borrower shall perform ail of Borrower's obligations under the
declaration or covenanis ereating or governing the condominium or plnned unit develapment, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proeeeding is commenced which materially affects Lender's interest in the Property, then
Lender, st Lender's option, upon notice to Borrower, may make such sppearances, disburse such sumas, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additions} indebtedness of Borrower secured by this Morigage. Unless Borrawer and Lendcr agree to other
terms of payment, such amounts shall be paysble upon notice fram Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shalf require Lender to incur any expense or take any action hercunder.

8. Inapection. lender may take or cause to be made reasonable entries upon and inspections of the Property,
pravided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause thercfor relsted
1o Lender's interest in tho Praperty.
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. 9. Condomnatian. The proceeds of any award or claim for damages, dircct or conaequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are heroby
assigned and shall be paid to Lender, subject to the lerms of any mortgage, deed of trust or other security agreement
with a liea which has priority over this Mortgsgo. - .

10. Borrower Not Released; Forbearance By Londer Not a Waiver, Lixtension of the timo for payment or
maodilication of smoartization of the sums secured by this Morigage granted by Londer to any successor in interest of
Borrower shall not operate (o release, in any manner, the liability of the criginal Borrower and Dorrower's auccessors in
interest. Lender shall not be required to commence procccdimgw n?ninm such auccessor or reluse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand maude by the
originsl Borrower and Borrower’s successors in Interest. Any forbearance by Lender in exercising any right or remedy
hcrcu(?der. or otherwise afforded by applicable {sw, shall not be a waiver of or prectude the exercise of any auch right or
remedy. :

11, Successors and Assigns Bound; Joint and Sovoral Liability; Co-signers. The covenants snd sgreemonts
heroin contained shall bind, and the rights hersunder shall inure to, the reapective successorn and asaigns of Lendor and
Borsower, subject to the provisions of puragraph 16 hereol. All covenants and sgreemonts of Borrower shall bo joint
and several. Any Borrower who cosigns this hYurtxagc. but does not axecuto the Noto, (o) is cosigning this Mortgage
only to mortgsge, grant and convey that Borrower’s inlerest in the I’roperl:i' to Londer under the terms of this
Mortgage, {b) is not personally lisble on the Note or under this Mortgage, and (c) agrees that Londor and any other
Borrower hereunder may agree to extend, mndify, forbear, or moke any other accommaodations with regard. to the
torma of this Mo:(guge or !gc Note without that Borrower's consent and without celeasing that Borrowor or modifying
this Mortgage aa towoat Borrower's interest in the Property.

12. Notice. Hxcept for any notive required under applicable Iaw 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing auch notice by certilied mail
addressed 1o Borrower at'chis Property Address or al such other nddresa as Borrower may desiguate by notice to Lender
as provided herein, and {®} =uy notice to Lender shell bo given by certificd mail to Lender's nddress stated herein or to
such other address as Lendur Yoay designate by notice to Borrower ag provided herein. Any notice provided for in this
Martgage shall be deemed to havebeen given to Borrower or Lender when given in tho manner designated herein,

13. Governing Law; Scverab'tity. ‘T'he state and local laws applicable to this Morigage shall bo the laws ol the
jurisdiction in which the Property -ia (ocated. The foregaing sentence shall not limit tho applicabllity of Fedoral law 1o
this Moztgage. In the event that any provision or clause of this Mortgage or the Noto conflicta with applicable law, such
conflict shali not aflect other provisicos ¢ this Mortgage or the Note which can be given effect without the conflicting
Erovision. and to this end the provisiors af this Mortgage and the Noto are declared to be severable. Az uscd herein,
hcos}s,“ "exponses” and "attorneys’ fees" iclude all sums to the extent not prohibited by applicable taw or limited

erein.

14. Borrower's Copy. Borrower shall be fiirnished u conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hereof,

- 15. Rehabijlitation Loan Agreemcent. Bortowe! shall fulfill all of Borrower's abligations under any home
rehabilitation, impravement, repsir, ar other loan“agreement which Borrower entors into with. Lender. Lender, at
Lendac's aptien, may require Borrower 10 execute and deliver to Lendor, in o form ncceptablo to Lender, an assignment
of any rights, claims or defenses which Borrower may have against partics who aupply [nbor, materiala or services in
cannection with improvements made to the Property. :

16. Transler of the Property. If Borrower sells or tranufeleall or any part of the Property or an interest therein,
excluding (a) the creation of o Jien or encumbrance subordinate o 2bis Mortgage, {b} a tronsler by devise, descent, or by
operation of law upon the death of & joint tenant, (¢} the grantOfany lzaschold interest of three yeara or tess noat
containing an option to purchase, {d) the creation of a Yurchnsc mouo, security interest for houschold applinaces, (c) a

transfer 1o a relative resulting from the death of a Borrower, () a/ trunsfor where the spouse or chiidren of the
Borrower become an owner of the property, (g) n tronsfer resulting-irom_n decree of dissolution of marriage, legnl
separation agreement, or from on incldenial property setilement agreement, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust_inswhich the Borrower is and remains a
baneficiary and which does not refate to a transfer of rilghts ol oceupancey in Zn2 property, or (i) any other transler or
digposition_described in vegulationa prescribed by the Federal Home Loan Buos Monrd, Dorrower ehall cause to bo
submitted information required by Lender to evalunte the transfereo as if o now loan 2iere being mado to the tranrferce,
Borrawer will continue to bo oblipated under the Note and this Martgnge unless Londcr réleases Borrower in writing,

Il Lender does not agree to such sale or transfer, Londer may declare all of the sums gevured by this Mortgage to be
immediatoly due and payable. Il Lender oxercises such option to sceelerate, Lender ohall mall Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notico shall provide a period of ot izss than 30 days from
the date the notice ia mailed or dolivered within which Borrower miay pay the aums declared duo~It Dorrower fails to
pay such sums prior to the expiration of such period, Lender may, withaut further notice orddeinnnd on Borrawer,
invoko any remedics permitted by paragraph {7 hercol.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as followa:

17. Accelerntion; Remedics. Lixcept as provided in paragraph 16 heceol, upon Borrowed's occach of any
covenant or agreement of Borrower in this Mortgage, incﬁldm the covenants 1o pay wiicn ade any sums
secured by this Mortgage, lender prior to accelerstion shoif give aotice to Borrower as provided in
paragraph 12 hercof specifying: (1) the breach; (2) the action required 1o cure such breach; {3) o date, not lcss
than 10 days from tho date the natice is mailed to Borrower, by which such breach must bo cured; and (4)
that failure 10 cure such breach on or before the date specified in the notice may result in nccelerntion of the
sums sccured by this Mortgage, lareclosure by judicial proceeding, and sate of the Proporty, The notice shall
further inform Borrower of the right to reiustate after nccoleration and tho right to assert in the foreclosure
proceeding the noncxistence ol m default or any ather defense of Borrower to accoleration and forectosure, M
the broach is not cured on or bofore the date specificd in tho notico, Londer, ot Lender's option, may declare
all of the sums secured by this Mortgage 10 be immediately duo and payable without further demand and
may foreclose this Mortgage by judicinl proceeding, Lender dhall be entitled 10 colleet in such proceeding all
exponses of tureclosure, including, but not limited 10, reasonablo attorneys' Fees nnd costs of documentary
evidence, abstracts and title reporis.

18. Horrower's Right to Reinstate. Notwithatanding Lender’s avecleration of the suma by this Mortgnge due to
Borrawer's breach, Borrower shall have the right 1o have any proceedings bogun by Londer to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage il (::) Borrower pays Lender wll suma
which would be then duc under this Martgage and the Note had no acceleration oceurred; (l\?gl{)rrowcr cures sl}
breaches of any other covenanls or agreements of Borrower contained in this Mortgage: (¢} Borrower pays alf
reasonable expongsea incurred by Londer in onlorcing the covenants and agreements of Borrower contained in this
Mortgage, and in onlorcing Lender's romedies as provided in paragraph 17 hereof, including, but not limited to,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien ot
this Mortgege, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Dorrower, this Mortgage snd the obligations secured hereby
shall rernain in full force and effect as if no acceleration had occurred.,

19. Assignment of Rents; Appoiniment of Receiver. As additionsl security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon aceeleration under parngraph 7 hereof or abandonment of the Praperty, Lender shall be entitled to have a
receiver appointed by a court to enter upon, toke possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneya’ fees, and then o the sums secured by this Mortgege. The receiver shall be
linble to necount only for those rents actually received,

20. Release. Upon payment of all sums secured by this Murtgage, Lender shall release this Mortgage withouot charge
to Borrower, Borrower shall pay all cosis of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Fedaral Inw,

IN WITNEGS W HEREOF, Borrower has executed this Mortgage.

/J/c Loy L?L/‘/ }pz( L/:._—)

-Borrower
;;7;(L1/CA25 ,)gw3~e/”>
-Berrower
STATE OF ILLINOIS, _____ COOK [ County ss: (

I, __KATHIEEN M. _SISKA , a Notary Public in and for said county and state, do hereby certily that

. HERBERT M. JONES AND MARCELL/  +'ONES. HIS WIFE, IN JOINT TENANCY
personally known to me to be the same person(s) wires name(s).___ARE subscribed to the faregoing instrument,
appeared bcfore mie this day in person, and acknowledjed that T heY signed and delivered the said ingtrurment as
EIR ‘ree voluntary act, for the uses and purpases therein set forth,

Given under my hand and official seal, this 2774 day of MAY , 1994,

My Commission expires; ‘:AJ
\Cﬂ:ﬁlﬂ . Mt\q_’
Notary Public

“OFFICIAL SEAL"
KATHLEEN M, SISKA

Notary Publle, State of Nlinols
My Commlssion Lxplres 5/12/97

e

‘Iyis instrument was prepared by:
0CINT4 C. PORTER

Y {Nams)

1780 5, HARLEM AVENUE
NORTH RIMEASTDE _ TL  SNSAS

P ottt i

(r\ddrua)
(Spaco Delow Thix Line Reserved fFur Lender and Recarder) - B
! -
. . .v~._ Return To;
R N o Household Finance Corporation

R 061 Weigel Drive
Elmhurat, 11, 60126
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