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" This mertgege mads and eatewwd Inte.this  AA0  dayod iAol
1994 , by snd hetween [ucille Lane, an unmarried woman
{ hervinafter reierred (o sa worigagor) ind the Adminiatzaior of the Small Business Administranon, an agemey of the

{;overnment of lhe United States of Ameriea (herginalier reforred to as morigagee ), who meintaime am office and
piace of business at oot Office Box 12247, Birmingham, Alabama 35202-2247

WrrnesasTit. that for the considerstios hereisafter statad, receipt of ‘which s hn‘y w the
mectgagor dees hereby morigags, sell. grant, ssign, and cunvey unto the mortgages, his successers and sssigua, all
of !ho‘!olif.lwisg‘umeri.hd prn'pu‘ty l“ll.l‘.dl.dhiﬂ“ h the Cm‘y of Caoak .

Swtateof LT '

Y wuwats

Lot 23 in Block 2 ir FNills and Sons' Subdivision No., 4 of
part of 'the South Eazt i/4 of Section 32, Townwnhip 40 North, =
Range 13 Bast of the Third Principdl Meridian, in Cook County,
[1llnods . . . ... _ PR
DEFT-01 RECORDING =
TSI77 0 OTRAR 2212 04702794
SIS0 ¢ Dy W~ Ll
. COOR COUNTY RECURDER

6

Permanent Index Number; | 3-32-402-006~0000
Common Krown Street Address: 1825 North Austcin Boulcevard, Ghinoaos Lilineld 60639
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Mortgagor, on hehaif of himself and cuch and every person claiming by, through, o2 undsr the Mortgagor, hereby
waives any und ail rights to redemption, sututory oe olherwise, without prejudice (o Morignges's right tc any
remedy, legal or equitable which Mortgagee may pursue to enforce payment or to oifect i ition of all or any port
ot the indebtedness secuced by this Momgue, and without prejudice of Mortgagee’s right«oa deticiency judgment

or any other nppropriats reliel in thie cvent of foreclosure of this Maortquye.

Together with and including all huildings, ai} Gxtures including but not limited to sll plumsing, heating, light-
ing, ventilating, refrigorniing. incinersting, air conditioning apparatus, and alevators {(ths morigagor herehy
declaring that it is intended that the items herein enumaraied shall he rieemed to have been pormenently in.
~talled an part of the realty ), and all Improvementa now or hereafter existing thereont the horedlinments and
appuriensnces and all other rights thereunto helanging, or in anywise apperinining, and the raversion and re.
versions, remainder and remaiadern, all rights of redemption, and the renis, Imues, and prfits of the abave
dexcribed property (provided. however. thai the marigogor shall lie emitled \o the possession of said property
amd 1o colleet and retain the rents, issues, and profitss uniil default hereunder). To have snd 1o hold tHe smine
unio the morigsgee and the successors in interest of the marigager forever In fee simple or such other estate,
il any, ax is stated hereln, (ree from oll rights and benefit under and by virtue of the homestead exemption laws.
Martgagor hereby releuses and wiives ull rights under and by vireue of the homestend exermption laws of this state,

The mortgagor covenants that he is lawfully seized and possesced of and has the right o il and convey said
property: thst tha same is (rre fram ail encumbrances axcept as hereinabove recited: and that he hereby binds
himaelf and his sueressors ininteresy 1o warrant sad deflend the title aforessid thereto and every part thereof against
the ciaima of sll persons whomsoaver. D

" This instrumen ia Igive‘n (o secure I‘ha- payment of a promissory note dated May 10, 1594
in the priocipal sum of $ 16,400.00 | signed by Lucille Lane
in hehalf nl Hargnlf , incorpora :
herein bfr rel ?ff';fe-am?u klt.fld hyoi:ln.ngugce. The abligation hereby secured matures a
~BA Ferm 9 1 badll o] e Bre elose, Thircy (30) ywm from d‘[. uf Nou,
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"~ 4 The morigagor covenants and agrees that if he shall fail 10 pay said indabtedness or any part thereof when
due, or shall fail to perform any covenani or agreement of this instrunent or the promissory note secured hereby. the
entire indebtedricss hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the morigagee or asmsigns, regardless of maturity, and the mortgagee or his assigne may before or afier entry
sell said property without sppraisement (the morigugor having waived and sasigned o the mortgagee all rights of
appraisement } : ,

(1} at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a) : or

(11) at the option of the mortgagee, either by auction or by salicitation of saaled bids, for the highest and
best bid complying with the termas of sale and mannar of payment apecifiad in the published notice of sale, fires
giving four weeke' notice of the time, terms, and place of nuch sale, by advertisement not lesa than once
during exch of said four weeks in » newspaper published or distributed in the county in which said properny
is situated, all other notice being hersby waived by the morigagor (and said mortgagee, 0f ANy person on
behall of said mortgages, may bid with the unpaid indebiedness ovidenced by said note). Said sale shall be
held at or on ihy property to be sold or at the Fedaral, county, or city courthouse for the county in which the
property is iocaied. The inortgagee is herchy authorized 1o exccute for and on behalf of the morigagor and to
deliver to the par-haser at such aale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the burpening of the default upon which the execution of the power of sale horein granted
depends: and the o7'd 'aortgagor hereby contitutes and appointa the mortgages ar any agenl or sttoraey of Lhe
mortgagee, the agentivd attorney in fact of ssid morigagor to make such recitals and to execute said
conveyance and hereby roveasnis and sgrees that the recitals 50 made shall be effectual to bay all eguity or
right of redemption, homesizad, dower, and all ather exemptions of the mortgegor, all of which are hereby
expresaly waived and conviyed ta the mortgagee; or

(1) take any other approprisic action pursuant 1o state or Federal statute either in state or Federal
court or otherwise lor the disposition ~{ the property.

In the event of a saic as hereinabove providud, the morigagor or any porson in poscasion under the morigagor shal}
then become and be Lenants holding aver and (hzll forthwith deliver possession te 1le purchaser at such aale or be
summarily dispossessed, in accordance with the/ provisions ol law applicable to tenants holding over. The power
and agency hereby granmted are coupled with an tniei==t and are irrevocable by death or otherwise, and are granted
as cumulative to the remedics for coilection of said indebssdness provided by law. :

4. The proceeds of any sale of said property in accordance Vrith the preceding paragraphe shall be spplied first
to pay the costs sud expenses of said sale, the expansne incurrad oy tha mortgagee for the purpose of protecting or main-
faining said property. and reasanable atiorneys’ feea: secondly, o/ pis the indebtedness sccured hereby and thirdly,
to pay any surplus or excess 10 the persan or parsons legally entit) i aherelo.

5. In the event said property is sold at » judicial foreclosure sale or piirsuint to the powor of sale hereinsbove
granted, and the proceeds are not suficient to pay the total indebtedness secu el by this instrument and evidenced by
said promissory nole, the morigagee will bo entitled to 4 daficiency judgment iar ibe amount of the deficiency withowt
regerd to sppraisemeni. o S S

6. In the avent the martgagor fails to pay any Federal, atate, or local 1ax assesament, i wcoma tax or other tax lien,
charge, (ee, or other expense charged against the praperty, the mortgagee is herchy author/zed at his option w0 pay
the same. Any sums so paid by the mortgagcee shall be added to and become a part of 1he p=irie'aal amount of the
indebtedness avidenced by said nate, subjoct 1o the same ierms and conditions. 1l the maor.grger shall pay and
discharge the indebledness ovidenced by said promissory note, and shall pay such sums snd shal? dlscharge abl taxes
and licns and tha coats, focs, and expenses of making, anforcing, and excculing this morigage, then lis morntgage
shall be canceled and surrendered.

7. The covenants harein contained shal) bind and the benafits and advantages shall inure to the respeciiva sue-

comors and assigns of the pariics hereto. Whenevar used, the cingular number shall include the plural, the plural the
singular, and ths use of any gender shall inciude all gendeors,

8. No waiver of any covenant herein or of the obligation secured hercby shall at any time thereafter be held
to be a waiver of 1ha tarmas hereo!f or of the note secured hereby, .

9. In vempliance with scction 101.1(d) of the Rules and Hegulations of the Small Business Administration (13
C.F.R. 101.1{d) , this instrument is 1o .be construed and enlorced in accordance with applicable Federal law. .

0. A judicial decree, order, or judgment holding any provition or portion of this instrument invalid or un-

enforceable shal) not in any way impair or prociude the snfoscement of the remuining provisions or portions of
this inetrument. ‘ e T e

ro .
B4 Toren VT 19-T85) 877:2a8
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