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OLN KENT MORTOAGK COMPANY b
28 NORTH GROVE AVENUI | o .
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(B550a Above Thiv Lin Fov Aaperding Deta)
NORTGAGE o

THIS MORTGACE (*Securily Instiuinoni®) v glvenon May 31, io0d
KUREY €. KADYH snA KLIZABEYN A, KADEW, HUWBAND AND WIPE

. ’ll"i‘m\nqm;um i

C o (CHosrowsr®),

Thix Security fnstromont is givex'to  2ARK MORTGAGE COXPORATION

which is organizad wikl txisting wncor s taws of ‘THE UNITED STATHS OF AMERICA  , wi whose aildresy in
711 VERY ORVOY #3209, PAMK RIDOGE, L 40060 soro " . (*Lender”).
Bogruwes owos Londer tho principal sumof - Twa Hupdred Three Thousand One Hundred

BoMlars (U5, $203,130,00 ). Thindebt is

flity Dullars and po/i0d .
svidencod by Borrowor's nedo datod the s ite ke this Security Instrument ("Neto™), which proviges for monthly

pryments, with the full debt, if not puid oaelios, duswid payshin on June ¥, 1999 . Thi Security
Tastrumont securen 1 Lendor: (n) the repayrwmt of 1o et avidonced by the Noto, with [nforest, and all revewals,
oxtennions anit modi Geations of the Note; (h) the paym oL all other mims, with Interedt, udvancsd wider parugraph 7
to profect the security of this Security Inatrument; and () the pesformance of Horrowar's covenants amd agroomonts
ucter thin Security fnstrament and the Note. Bor thiv purpose. Borcowar does heroby morigago, grant and convey to
Lender the following dewcribed proporty located in -~ C 00X - C
County, Hinoia: Co - o

SEE ATTACHIZO LEDAL DESCRIPTIION,

Y9906t YE

) TR LI VY T S PO w400
Vs [ | .

4 ‘)) ‘r’“‘ ‘f“."‘\ ]'I‘-I 'k“\";"!ll l“"‘-“-'(ﬂ';
AR A T B 1Y

IR Rs R P LT N oy
ol ) .

14-3%-3D03-1X2-1014 voL., 493

which hay tho wkiress of 1400 NPRTH LARRAREE 1 YT T
{Streat) o ' feit

ilinois 40814 ("Proporty Address”); T

12ip Code} - o o
TOOETHER WITH alt the improvenwnts now or hoseattor sreciod on the properly, und all casemonts,
proporty. All replacomionts and sddifions shall atwo be

sppurienauces, W fixinres now or hervaftor w past of the r it |
coveredl by this Security Instaunent, At of tho foregolng 1 referred fo in this Seciurlty Instrumont aa the *Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of hie calute horoby conveyod wnd has the right 10 @
morigage, grant and convey tho Property and 1hal the Property ix unsocumbored, oacept fur encumbranoms of recard,
Borrawec wassants and will dolend generally the title 1o the Propogly agaiost all claims and domands, subject to eny

encumbrances of rcco;d.

R @aél{;
MCOR MTLE INSURANCE o

LLINOIS - SINGLE FAMILY - FNMAFHLMC UNIFORM INBTRUMENT BOX 15

ISC/CMOTIL/O481/3014(8-80}L PAGE 1 OF 8




winoemos N O FF I Rl R somvs roves-vorr

‘¢ iwlued

M SoupIN0E WY AUediaid o4t U1 By » sopue] 101034 0f elimieans eNo 'BONGO ¥, 20008 | 18 * (Rt zepary

‘OADGY POqHIoRep STISADO RINIINL OF §]1) JOMALI0Q || PIONIA K)uoorseinn oq 10U {[0ge gotm macidds v, (1]

10afgne JomuLIOf Ky Wssoy ey [wye eosmin; o Suimacid seisses ooumnew) oY), 'wlinbas Jopuo] sy speiasd oy an)

PO AOROEY b ] pobrayie o J[vje SO |, 'SXMINND! saJinbas sopue] Qatiym o) *Ruipooy; Jo spocy Rurpmiout

T tapmrmy oo how pow e son popusive, uLiay ou uTyivm papniout epavzwy ‘asy £q ol wurv e paansu Ausdolg
I D0 POIOAIR JoyIeiny 30 Tulw|xe Mot mEeeAIW) O da0Y jiNi JaMGLI0G ' SIURINSUL ALINTOId JO PIRSH "9

‘031p0u Jo BunarB oifi Jo 9A¥D 1 QM SA0QY YLI0) )08 WD BN} JO QJ0ME 10 AU0 0YW) JO UMY B A1s1)WE (7YY Jamoriog
‘)| ot BurKp1uen) BoU ¥ J0mos0g OAIS ANt Jopuor] JUAURINU] A11N295 WIK) SaA0 Liuoud vy Anu goiym vel| o
ot yookyns #) Apsdong ey (o Led £uv g WURSEPN JOPUAT I} “TRURIRU] ALNOSY 1Y) 0) UM| o) BunieuipIoqRa Japua)
0F Kaapoujuyiew juiowsaifls U Uot] ay) J0 JANjOY DI WINJ) WANDeN (0) J0 'UaY B4 (0 IUPEIN)uA BY) s o ojssada
uotdo »,J0puery oyt up Yamym sBupeonsd yelo) ‘Ul Ue) ot Jo (UBIIONS WUINAY SPURION 10 *Ay 9] o) ity paol
W) #OTUa0 () HAapue) O3 QNI SaTIID ¥ 1) Ul o) Ag Pasnoes wotieliigo oyt Jo ot ed oy o) Junium  seaslly
(W) {IOMOLIOF MR[UN FUGINIINY) K1LIN0E $1U) J3AC A1201d Wy ydIgM Ua)) KU oftieqasip Ajidwasd [ Jamonog
synanided oty Buiauopiae ndiada epor)
o gy £ sosoid jyede Jom0ssof *Afop o Avd oway) vyt samaniog 3 ‘dwaBued 1y 2opun pred oy of munone
J0 9051 119 20puey 0 ys any Apckuecid {peye samossng weuded pame oowad ot 0y A5astp e wo woy) Awd
1198 JomOniof *raanred gy iy i 100 J1 0 *7 ydnBuied ut popracid zouman o) i vuoteBige omaq Aed fire 2emolog
Aun g1 ‘mizar a8 30 swended ployorso) pUs sG] KIUNS Vi 22A0 A10Nd B A yoim Auedisg
) ) OJyWINGERe st Hsodus) pus vouy) ‘wodawys ‘viuoiieonse “voxw) J|¥ Aad Jiwyy Jomasiog BuB(] seBIRY) 'y

"YON U1 20pHN G076 I8y o) Auw 0} ‘yew) puw onp padiound o3 N0y tenp eIein of ‘P 17 YdwiFued Jopum

ojqeAed unowy o) ‘pucans JeoN aye Jopun anp saBavgs juauiedasd {uw o sy iperdde oq wgs 7 puv | myduBusd
J0pun Jopitar] £y poalesas-spuaw And |iu ‘astmanio sopransd s ejqujdde esaqury SluBUARY JO LONEIHIdY '€

“JURLINIIEU] AIUNSSS TG AQ PAINDAS NUINE

o} JUINBu IR0 B ¥ AJEY 20 BONNYIY JO SN ol ¥ Janua] Aq play spung Auw Kjdde jjeus *Suodasg 24 Jo opm so

uosnieahon oy 03 Jond “epuer) ‘Auadord oyt 199 Jo Bainbow Jyeys 3opuary (7 ydwlnied Jopun ) 3opcry Gy Py Kpang
Aum somozsog o1 pungas Ajdwosd ey sepuar) wewnswal Ainseg S| £q PAINos AuOs |1 4o [ing uy uasded volny

o HONRIMIP BILe #, 2pua] I ‘v And AHPUOW SAJAM) UNYL Gs0: O i) £3uS15Y0p o4 dn
e XM Jj95g0 Jamosing ‘Aousrdtjop oyt dnt OXRU O AJIRA0U KMaKILE oY) 20pUo-] 07 Awd 1§rYK JamOLIng oved Yont U1 ‘U
" “SUnitIm B JMOJIOR AJTIOU OF KWK A0puaT] onfr U2 gm )] Mosong o) Aed Of jeidliRe 200 3) D) AU 18 Jopwer] A
' PIOY STUN,| Sy SO 1SINKUE oY) 3] “ef 2qentiddu Jo vmisescinbal o) IRIm ONIBRIDNE U) SPUN KGIKR 04} JO} JIMDLIOE
0} 1mooow 1wy Jopuary ‘me ofqustidde £q plai) 4 0y 0%;iraad VILROWE o) paddYe JopUI'Y KQ PIN SPURE Al 1]
JUOINIRU] AN SIY) A Poc07w v (9 J0) Aunaos fsuoiipod se peBpard ate epuny
OUL1, *OpE MM HDUN,J B ) 139D Yoma Yoty Joj osodand s, pux §pin,] DY) 01 AIGED PUV KNP BIMONS |
oip 30 BUBIMOYE JrNULY UY 'oFIBYD INOYIIM 'JOMOLI0R OF SAL {13 20puir] “wpunJ o) vo pled oq ({#ye 1823031 MnY)
*39A0moy ‘Juntim 11 038w K OPUST PUE JomuLILE ‘KPUN, ) 10 sBea o AU Auv semonog Aed o) pasinhas
o 10U Jjwys JopRIT "pred og 0y 190s0YUL wadinbas sy ajgeatiddy J0 oW 81 juaEasTR UY WKL SRIMINN0 KOPIAOKE
) 0quo(|ddi ¥R0Jinn ‘UNO] SIY) Yiim UONIRULIOI B) Jopuar] Y Pakn aX{aien Sulodas X S (was (uopuadapw
w soj ofaigd UN-ou0 ¥ Aed 0) J3mMoLoY aiahas AN JopU TI0ARME}] “SBEIYS ¥ YONS oY 0) JopUD] KNS
| ojqunjddy pue upun,j ot uo 03U} Jemaniog sAed Jopuor SR AN Meale 241 BUIAJUGA ST IUROI MOLI
ok Bugzpmum Ajunuue ‘vpum g oy Buifidde puw Buipjoy 10) 1amonog alieys jou AN, 15puo7) (AN MOSORT N Awd
04 spum,J oty A1ddv [{rgu Jopuar] YU Uy WO TWIPS,] Atte Ut 0 (UONTHIINN UN Yo &1 Jenug'] J3 *iopuar] Buipnjou)
Amue 30 *Anpwiuowsnaieyy ‘Kouody (raapa) ¥ Aq paimwul 01w iiendap oROYM LKIMNIR U8 UL PoY g |1 epun,] o),
“ma| ojquatjdde
I SOURPILIE L) SUIMIBYN0 2O VIGY| MOINT CHAJ JO FINIPUEdXa §O ISINUIINIE SIGRUIOVIA) [V 7/TD JUALIND JO RIvK)
Q) U0 ONP YALE §O JUNOWIY S BIMUIED AW SAPUIT *RINCWIP JoWRD] AY) PAAONO O] J0U JUNOTY (™ DI 3pim,) ploy e
1391100 ‘oums) AU v *AWUD Jopuar] ‘08 §f *HnOIE Jaeed] € 91en PN J XN 01 3tidde Iy me) Jayrowr RN (, VASTY, ) “hos
QLOSZ  "O°S'M1 TI AW 0) 01W1) WOXY POPUSLIN & p{ 6] JO DY FRINMA0IJ WHRIR(IIG AFANT (W2} {WIINN) ) 10pm
RMOYYS M0N0 B JOMULIOY 40§ Inbas Amu umo] oZuRHOW Poiss A[{RI0Da) ¥ J0) JOPUD] W 1IN LHNLTXWE 4] PARIYD
Of JOU JUNIADE U¥ U} NPUN,J DIOY PARE §08{jc3 *otal) AUW I8 * AW JopuRr] |, "AUSI] MGIOVT, POJ[ID 018 VIIo) 680y ], “muntiuesd
aotnunsus ofelpow jo omied o Jo wet) U *g (dwiBmsd Jo uoWIACID A Yim BIURRIOIN U1 'IPUDT) 0) JBN0L0Y
: Ag oiquAvd sane Auv (3) pere 4w Jt ‘vnnoosd ooumsnsut oSulpows Afrved (2) (A j1 ‘munnwnsd esuakut paoy Ajes
‘ (P} twoniwasd ey Kuiadosd Jo prezey Apees (5) LAuw j1 *Apadcsg ot wo stual pimosB Jo muswked 7)
Ayreok (q) {Kpodosd ot Lo 1O} ¥ VY JUMBTIINGE] KNG WKl 1040 A3OUA LIRS LMD YINEM KUDUISSOREY DUR S0V im)
(9) 305 (,wpunyy,) wnw 8 ‘|jny of prad §] SON o |11UN ‘010N o Jpum anp e sow fed Ajuow Axp our i Jopiey oy
Aud yywys somastog ‘Jopuar) AQ Joarem ueniiam ¥ 0) J0 aup ojquordde 01 130(QNS EDURINSU| PUE SBXRY JO} BPUNY T
210N
oy Jopun enp ssSisys oye) puv e Andosd K puw 01N ) £Q PORIPIAG JGER AL UO IKIRTL [aw jo piouad o
onp wogm Avd Apdtosd jrege Jemousog “eBEYD NI PUS JUBLASTSIG (186,01UL PUB [BOIOUNG JO JUNMASS "

JAMO{0] 2% A0IBN PUR JUNURALD Jopuar] (U JSMOMOR ‘SINYNIAOD WHOAINN

*Apodosd eas Ruiioa0d juetinusul A)UNDS BU0JIUN § AIRHITRGD 0} DONIIPMILIRS £y UOTISUIRA poti
YA FIUNLI0ACD RLIOHIN-VOM PATE 067 [FUOIIW SO} NIUVLIZAOD UOHIUN #2UIG0D LNBINITYLSNT ALIENADES SIHL

LTI

. 94193664

BOPE 290 'ONNVYOT




_NO.G.I,‘!IC\ N AR

UNOFFICIAL COP,

i . M ,

All insurnnce policios s ronowats shall be ncceplable o | ander and shall inclisde & standard mortgage clawss.
Lonwder shali have the right 10 hild the policies am! venewals, 1f Lonider requiren, Borrower shall y give (o Lender
sl receipty of peid promiume und renewal notios, Tes the ovant of kosa, Borvover shall give prompt natice 1o (e ¥
inearance carrier said Londor, Londor may wake prool of loss if not made promptly by Bosrower,

Unhoan Londer sndd Bosrowsy otherwing agros in writing, insurance procesda shall he applisd io retoration ur repei
«of e Property daswged, If the realoralion or repair is scanotnically tenathie wd Landor's seowtity i s fowmned, l‘ the
roalnestion of repalr 18 net sconomically feasible or Lander's securlly vuld be lessenod, the insirence shall
oo apphled 12 the suimn neoured hy thin Sevurily Insrument, whether of mi then dus, with any encess pud (o Rorsuwer,
) Burrower shandons the Froperty, or doox not sawwer within 30 days a notice from Lender that the insursnce oarrier
haw offorned b: antile w cluim, then Loados iy vollect the inwurse priceeds. Londor may ww the procecds t repals
o reslors the l‘um:ny af 1o pay sk wocured by thia Security Instrument, whether or not then due, This 30-day period
will bagin whea the notice is given, o ‘
Unloas Logle: s’ Borrawer othotwise sgiee in writing, any applicstion of proceeds o principal sball mot extend or
pustpone Uhe tue date 1 the monthly psymenin referred to in mw 1 antd 2 or changs the amount of the
paymants. 1§ undor pasigrph 21 tho Propessy i sequited by Lender, Barrawae's right to any insuranve pobicies aml
procecds rasulling from dziawo ko the Property prior to the reguisition shall pas W i.oulw to the axtand of the sums
secured by this Security Inslnanon imnsediately prior to the acyulsition. L

8. Occupancy, Praservatior, Msintananas and Proteotion of the Proparty; Borrower’s Loan Appliostion;
Leassholds. Burrower shall eccupy catuhlinh, anl o the Proparty as Borrower's principal residancs within sinty deys
whor the onecution of this Secirrity Tnnrziont and shal) comtinie to occupy the Property us Bosrowsr's principal
tenlidands for st loust ono your after tho das o) accuprnoy, unlews Lentler cthorwine agres in writing, which onnsont
shall ot by snruaanally withhold, or undese orZanuting clrcunwiances uxist which are boyond Borrower's control,
Borcownr shall noi dmum{. daswys or upair Lo Property, stlow w Property to dotesionate, or comuil waste on the
Property. Barsower shadl be in delsull it auy focfoidin wition or proceodling, whether vivil or criminal, I+ bogun thel in
Lander's good tuith judgment conld reanlt in forfoitirs of ths Froperty or ot wrwisa matorislly impair the lion created by
thin Security [nairument o Londer's security intorost, Borcavor may cir sach w dofuult and reinatato, as provided in
pazagraph (8, by cavsing tho sction of proveeding 1 bo dhumbyi! with » ruting that, in Landur's good fl{;h
delorminalion, prechutsu forfeitura ol the Horsowoe's intorest i thw Proposty or athor iatorls) impaisinont of the live
created h{ thix Secugity Insrumnt or Londor's security intorout. Taonower shall alwr bo in deluult if Bartowar, during the
lowny wpplication process, gave matosistly falwe or insccurato inforinaton or sisteneais (o Londer (or fadled i rmvidn
Lendor with any matorlai information) in connection with the loan avidezasd hy the Note, Including, but not timited to,
representations concerning Rorrwer's occupancy of the Proporly us & prasijat residence. 1F thia Security Instrument in
on » leaschold, Burrower shall comply with all the provikions of the fease. I Barrowor scquinw foo title to the Propeity,
thoe loaschold snd the feo title shaull nol merge unteas Londer agroon to the twegur fi welting, . :

7. Protection of Lander's Righta In the Property, If Borrowar falls (0 pesdiran the covenants s agrecsncnta
contuined in this Security losirument, ot thero i w logal proceeding bty significnnly sifect Landae's sights is tho
Proporty (such ks w procewding in banksupley, probaty, for condemnation or forfeiture oz io seforce taws or
rogulations), then Loador mway do amil pay for whatovor is nocossury (o protect the vatuo of the Froporty sl Londer's
rights in the Proporty. Lender's actions may Includo payiny any surmw secired by u lion which has priority over this
Security Instrument, appearing in court, paying rousonable atlorroyx' lven and vntering on the Proprisy (o muke
tapairs. Allhaugh Londee may ke notion undur thin paragmph 7, Londor does not beve 1o do so,

Any amounts dishursed by Lendor uder shis parageaph 7 stindl becomo miditional debt of Barrower vanred by
this Sccurity Tastrument, Unloss Boreowor and Londer agroe (o other torms of paymont, thoss smounts st e
interowt from tho date of dishuriomont at tho Nute reto kil shall he payails, witls intoroat, upon notice from Lazovt 10
Borrower requasling payimont,

8. Mortgage Insurance. If Lendor required mortgage innirnnce us 4 conddition of making the loan ecursd by this
Securlty Inntrument, Borrower shall pay the promiima reqquired to maintuin the morigage insurance in offict. IF, for any
season, the mongsge insurnco coverago required by Lendor lapsos of coaren (0 bo in offect, Borrower shail pay the
promiums required to obtain coverage uuhataminll}' wiquivalont 1o the mentgage insumnce provioualy in effect, at a cost
substaniislly equivalent to tha cast to Rorrawer 0f the mortgage insernce previvusty in effeot, frmm an slternate
morigage insurer approvicl by Lender, 1f substantinlly oquivalont mnﬂ’ﬁun insrance covernge: in not avallable, -
Rorrawor shall pay to Londor sach month & sum equsl 1o one-twelfth of the yoarly morigage insurasce promium heing
pald by Borrower when tho insuranco coverago tapued or coaxed Lo bo in effoct. Lunder will accept, use wad rotain thewo
payments wi a bose reserve in liew of morgugo insuraiwe. Loss resorve payntents may no langer ba required. at (he
aption of Leadur, If mortgage insurance coverage {{n the amount and for the perind that Lender requires) provided by an
insuiror approved by Londer again becomey availablo and is abtained. Borrowor shall pay the premivms required to
imaintsin mortgage insurance in sffecl, of ta provide & ks roscrv, unlil the requirement for morigags innimnce ends
in accordance with any wrillen sgresmnt betwecn Borrower sad Leador or applicable law, .

'
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socured) by thin Security Instrument. However, this aption shall st be exercised by Lmdor. if onwroise is prdhihhul by
fedecal law as of the dato of thix Security Instrument,

If Londor exorcisos this oplion, Londer shall give Borrower nitice of acceleeation. The notice shall provide a period
of net loas than 30 days from the date the notice s dolivered or mailed within which Borsower must pay sil mims necured
by this Security Inatrument. I Borrowoer fails o pay thess sunw prior (o the expirstion of this period, Lender may invoke
any remedion pormitied hy this Socurity Insiruiment withoul fusthor nodice or demand on Borrowes,

18. Borrowaer's Right to Reinstate. I Borrower meets cortain conditions, Borrower whall have the right to have
eaforcement of thin Security Instrument discontinuod at any time prior 1o the earlier of: (8) 5 days {or such other period
as applicablo law muy specify for roinstatoment) befors xale of the Property pursusnt to any power of sale contalned in
thin Security Instrument; or (b) entry of a judgment cnforcing this Socurity Instrument, Those conditions are that
Borrower: (s) pays Lendor all sums which then wotld e tum under thinSugugjty, Instrument and the Note wa if no
acceloration had occurred: (h) cures any defsult bf ﬁn)',‘t!!hor covonant: ey I; (v} Ipaya alf expenses incurred
in onfurcing this Security inmrument, incluging, hut not Heitod b, pla atiproya’ foos; and (d) takes mich sction
a5 Londer may ressonably require to sssurd that this Hen-of thiy Seenrity, [asirumedl, Londer's right in the Property and
Borrowar's obligatiza to pay the sums sectired by Win Spcutig;lnu went shall dbatinuo urichanged, Upon
roinstalement by Boriower, this Security [nstrument and the obligntisnk vecurod boreby shall remain fully effectivo as if
no accoloration had occvriad, However, this right to roinsiate shell not upply inthe case of scceloration under

parageaph 17,

~ 18. Sals of Note; Change of Loan Sarvicer. The Node or a partinl interest in the Nots (together with thiv Security
Instrument) may be sold one ov-mara times without prior notice to Borrowor, A sale nuy rosuit in & change in the enlity
{known me the “Lown Servicer®) that eollects monthly payments duv under the Note und this Socurity Invinuinent. There
alwr may bo one or more chunges of 4o Loan Sorviver unrelsted to o sale of ths Nute, 1f thers is cznnuo of tho Loan
Servicor, Borrower will be given written nolics of the change in accordance with paragmph 14 abave and applicahlo law.
The notice will stute the name and addreas /1 the new Loan Sesvicor und the sddreas 10 which paymenis should be
madde, The aetico will alse contain any other irtonmlion required hy applicabls law.

20, Hazardous Substances. Borrower ana's 1) calles 0t permit the presence, use, disposel, soraye, or roleaso of
iy Hinzszdows Substances on or in the Property. Busrawns shali not diy, nor wilow anyuis wlee W do, waything afteoling
the Property that is in violation of sny Enviconmntal Le22-Vhe preceding twi seittences Nl not apply to e presonce,
use, or soruge on the Proporty of xivall quantities of iz edi: Substancen that wre gonorally recoyn’ml o he
spproprinte 10 norinal reaidential uses and te muintonance of (e Property.

Borrower shall prompily give Lendor wrilton aotico of any iavearigation, claim, demand, lawsuit or olhor setion hy
any governmental of segulstary sgoney or private party invalving ths Praporty and any Hazardous Substunco or
Environments! Law of which Borrowor has sctusl knowledgoe, If Horrewe. bsamas, or is notifled by sy governmental or
regulatory suthority, that any romoval or other renwdistion of any Huawrdous Substance aftecting the Property is
nocossary, Hosrower shadl promptly tuko al) necorsary romodial actions ineccordance with Bnvironmonial Law,

As uned in this parsgraph 20, *Huzsrdous Substances® aro (hose subsinncos Ueflied ax toxic or hazardow
subtances by Environmentl Law and the following substancos: gasoling, kerosene, eiitor emmablo or tosie
petroleum products, toxic posticides and herbicidon, volstilo solvents, materials containipg axteatos or formuldehyde,
aod radiowctive materials. As used in this paragraph 20, "Enviconmentat Law* moans fodecs! lows und laws of the
jurisdiction whero the Property ia located that ralalo 1 health, safety or enviconmeontal protaction,

NON-UNIFORM COVENANTS. Horrowor und Londor furihpr covenant and agreo as foliowr:

21. Acceleration; Ramadies. Lander shalt give notice to Borrowar prior to accalarstivn ZoYuwing Borrower's
breach of any covenant o1 agreament in this Securlty instrument (but not prior to acceleratios v:ider paragraph
17 unleas applicable law provides otherwise}, The notice shsll spacify: ia) the default; (b} the esudn required to
cure the default; (c) e dote, not less than JO days from the date the notice le given to Borrower, 2 which the
default must be cured; and (d) that fallure 1o cura the default on or before the date spacifisd In tha notice may
restilt in acceleration of the sums secured by this Security Instrument. foreclosure by judiclsl procesding and
sale of the Proparty. The notice shell furthar inform Borrower of the right to reinstate after acceleration and the
right to assert in tha foreclosure proceeding the non-exlatence of a defauit or any other defense of Borrower 10
accelerstion end foreclosure, If the default is not cured on or batore the date specifiad in the notice, Lender atits
option may require immadiate payment in full of &il sums aacurad by this Securlty Instrument without further
demand snd may foraclosoe this Security Inatrument by judicis proceading. Lender shall be antitied to collect ol
expenses incurred In pursuing the remadies provided in this paragraph 21, including, but not lImited to,
reasonable attorneys’ fees and costs of titls evidence.

22, Releana. Upon payment of all sunw socured by this Socurity tnstrument, Londor shall reloase thiv Sacurity
Instrument without charge to Borrower, Borrowor shall pay any recordation cots, o ‘

23. Waiver of Homestead. Borrowoer waives all right of homestesd oxomiplion in tho Property.
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UNOFFICIAL COPY

.Mm' .ID“ LOAN NO.D# 23448 - " e
(CONDXTIGNAL RIGHT TO REFINANCE)

THIS BALLOON RKIDUR in muado thiv 3V at deyof Key, 3984 , i dni ated inlo
andd shist] be dosmedd to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Dobt (1
*Secusity Instrument”) of the samo date glven by the undersigned {ihe *Borrower”) to necure the Rorrowe:'s

Noteto PAKK MORTGAGE CORPORATION
{the "Londer")

of the sume Gats and covering the property dewcribed in the Security Instrument and Jucated at:

YB00 NOPTH LANRABER CHICAGO,IL 40614
(Propeity Addreas)

The interest rals 5wz =in the Note i callod the "Note Rate,* The date of the Note in called the *Note :
Date.* 1 undoratand tho Lundor may tranafor the Noto, Security Instrument aad this Rider. The Loador or
anyone who takes the Nobs, the Security lastruimant and thin Ridor by trangfar sed wha is entitled to receive
payinenis under the Nito s callia! Vi “Noto Holder.®

ADDITIONAL COVENANTS. (in sudition to the covenantn anwd agroemwnis {n the Security Instrument,
Borsuwer aad Lender furthar covonant s uyres ax (ollows (dewplie anything 1o the contrary contained in
the Security Insimment or thy Noto):

1. CONDITIONAL RIGHT TO REFINANCE

At the naturity date of the Note and Security In tramient (the "Maturity Dats®), { wilt be able tn obinin 8
new lown (*Now Loan™) with a now Maturity Duivof Pe 7Q1/24 , + 0o with an intorsst rate
e<qual (0 the *Now Note Rute” determined in avcordance witts Snetion 3 helow if all the conditions provided in
Sections 2 and § below are met {tke *Conditional Refinancing Cyitoa®). H thiws comlitions sre not met, §
vndorsiand that the Noto Holder is undor na obligation to rofinsrce ur nudify the Note, of to oalesd the
Maturity Date, aod that | will have o ropay the Noto from my owa ‘szources o find a luador witling to lend me
the money to repay the Nots, S g ‘ . o

2. CONDITIONS TO OPTION ‘ ‘

If 1 want to exorcise the Conditionu] Refinkncing Option wt maturily, sertsie cirditiony pwst bo met as of
the Maturity Date. 'These conditions wre; (1) T must still bo the awaer any ocoupia ui e propesty subject 1o
the Security Instrument (the “Property”}); (2) | musi be current in my moathly payment's ind cannol have .
been more than 30 duys e on any of the 2 whedulud monthly paynieats immoediately greezliug the
Maturity Dato; (3) no livn agaitint the Proporty (except for (axee mnc upecia) simessments nit yo diw sl
payskle) othor than thet of the Security Instcutimnt auy oxist; (4) tw New Nots Reta cannos e .23 1bas Y
perceniaye points abave tho Note Rute; wed (5) | must ainke & writivn request Lo the Nota Halde: .
provided in Soction § bolaw, . o :

3. CALCULATING THE NEW NOTE RATE . o

Thoe New Nate Rate will bo u fixed rate of intereat oqual in the Fedoral National Mortgage Associstion’s
required not yiold for 30-year fixed rato mongngon subjoct 1o w 60-day mundalory delivery commitmont, plua
one-half of ona purcentags point (0.5% ), rounded & the nessest ore-oighth of ode porceniage point
{0.)25%) (the “New Note Rate"). The required not yiold shatl b the applivablo nel yieid in affect on the date
niid tiano of day Lhat the Noto Holder raceives anlice of iy slestion (o exvrcive the Conditional Relinanving
Option. 1f thin recjuiced aed yisld i not availabio, the Note Holder will detormino the New Nolo Ralo by waing
comparabls information. : ‘ -

MULTIATATE BALLOON RIDER--SINGLE FAMILY--FNMA UINIFORM INGTRUMENY FORM 3180 12/89
ISCICRID* */0382/3180(12:89)-L PAGE 1 OF 2
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CONDOMINIUN RIDER

THIS CONDOMINIUM RIDER inmado thin  31st  dayof may, 1994 , and [n
incorporsied inlo snd shall be doemod to amend sl supplement the Mortgage, Deed of Trust or Securiiy
Dewd (the *Security Instrument®) of the same date given by the undersignsd (he *Borrowor”) to socure
Borrower's Noloto  PARK WONTQGAGE CONPORATION

{tho *Londer") of the sumw dute anil covering the Property described in the Security Instrument and locsied
(14

1800 NORTH LARRAMEE CHICAGO,LL 6068614
{Propatly Addeans)

The Proporty includer & bnit in, togethor with an undivided intorvat in the common elemenis of, »
cimdominium project knewr as!

RAREABEER COURT T CONDO
|Mmine o Condominium Projent)

(the “Condominium Praject®), 1 the ovaoes msoviation or oiher enlity which scis for the Condominium
Projact (tho *Ownorn Associstion®) hovd tisle 2o property for the benefit or uso of [t membeors or
whatcholders, the Broporty also includes Barrwers inlsreal in the Owners Associalion and the uses,
proceeds and benofits of Borrowor's inlerest,

CONGOMINIUM COVENANTS, [n siditon b= the covonunts snd agroomonts mado in the Securlty
Inntrument, Borrower wd Londer fusther covenant aod agroo ax follows:

A. Condominium Obligations. Baorrower shal) porfarm sll of Horrower's obligations under the
Condominium Project’s Constitaent Documenta, The * Condi?anit Dovuments® are the: (i) Declaration or any
othor document which creates the Condominium Project; (1) ky-lnwe (1) codo of regulations; and (iv) other
cyvivalent documeats. Borrowor shall promptly pay, when die, vit fues and assessments imponed
pursuant ta the Constituent Docuiiwnts,

8. Hazord Insurance.  So long wi the Ownoes Associstion mainti ins, with & genorully mcepted
insunLncy carsior, § “mastur” ur “blanket® policy on the Cordominium Proj- whicg in satininctory to Londor
and which provides insupuics covorage in the amounta, for the periods, and canisat the harards Lendor
requirey, iocluding fire wnd hazands included within the torm “eatendod covernge,” then:

(1) Lendor waives the provision in Uniferin Covenant 2 for the monthly pasmont to Leader of the
yoarly premium installments for huzurd insurancs on the Property; wnd '

(i} Borrawer's obligation wador Uniform Covenant § to muintagn hazard insirracs “OVerage an tho
Peopeaty in dootned satistivd 1o The exient thut tho required coversyo in providod by the Owasrd Zssociation

policy. ‘

()l(om)wm shal give Lender prompd natice of uny lapso [o rsquired hazard inkurmice coverage.

In the avent of & distribution of hazusd inminince proveeds in livu of restoration of repalr fullowing s fosa
i the Property, whether (o the unit or to common sloments, uny procecds puyablo to Borrower are hecany
assigned xnd shall bo paid 1 Lendor for application 16 1he kunis secured by the Security Instrument, with
any eacess paid to Borrower, T T ‘ S

C. Public Liability Insurance. Borrowor shll take nuch actions ws may he reasonshle to insire thal e
ihe (wners Associstion iwintuing u public linbility insurance policy aceepiablo in form, amounl, and exten!
of covorge W Lender, Co - Lo

D. Condemnation. The procoeds of any sward or ciaim for damages, direci or consequential, payabls
to Borrowes in connection with any condemnation or othor taking of all or any part of the Mropenty, whetber
of the unit or of the coinmon elements, or tor any conveyance in lisy of condemaation, sre hereby assigned
wnd wall be paid to Lender, Such proceedn shail be applicd by Lendor 10 the siims secured by the Security
Instrument ss provided in Unifonm Covenant 10, S N

MULTISTATE CONDOMINIUM RIDER.-SINGLE FAMILY.-FNMAFHLMC UNIFORM INSTRUMENT FORM 3140 /%0
ISC/CRID* *//0392/3140(09-90)L PAGE VY CF 2 Revissd 891




UNOFFICIAL COP

LR petiiny T IOV 1408-S0I0P LE/TBEO/ « « OWDIDSI
on/e OFLE W04 ANDIWNAMLONE WuOANN SIS VNS AWV INONE-UIO WRINMWOCNOD BLYLILINKN

JOMNIOY-
{iwg)

JmoNng
(1935)

Jomosiog-
{1925

v,
JomoLiog- RIQVY "8 ABWIN
{iwg)

IOPIY WRTIMDINOT)
A1) L2} PALINUOD KUOIIAGSH PUN SLLI3) 04 ) 9308w e idaa0m JamaN0g ' MOTIE ONINDIS Alh

uatuded Ripanboz Jomo2s0g 0) 00UXT W) AU VAN 1T ILTIM “a|gndnd
06) |11 Diew 03RS CYON OF) ¥ TUDLIORINGHID J0 31U ) WOAJ INUY I8 ITIYY RO Al "yuomufnd
J0 L) Jouo oy eaalie ) M JaMDL0g Ie(Uf] wakinIIG) KIUndog okl Ag pearaes emonog
30 K9OD JROOPIPPY GO ([P . igiwfusad syt Jopim Jopuer] Aq parinquip unoE AUy W Sed Any
JOPUCT] USAJ) *OND UM NUOIERORSN HUW RO LWONIURLONMIOD Avd 10U KODD JAMOIIOY )] “SMPRUSY 4
*39pUdar] 0) 0]4MERNIUN VOIIONTY DU ) K4 PRRIITUIIW
oBwea0d acwmanuuy Axpgmt srpgnd sy Burtepuas Jo 139153 Mj1 SARY PIROM YOIYM DONW AU (Al)
10 uenosly
SIUMQ) O] JO JuAURSTOVIL-[os JO BoIKlusnesy puY JrswoBwiny [¥poiwajosd Jo BonwaTLoy (1)
“30pmr] )0 1jousg sadxa
{1 JO} 91 VORI M J1 TVALAL) JUAMNNLDD o) Jo untitaosd Lur o) juaDpueaw Kow (1t}
1BIMUOP JWRUTRG 10 Johwmapued 4 Rupm
)0 ovd o) U} 20 AY|NTD S0 JO 21 QG UOHOAIHON (VIIWIsGRY Jo ovea o1 01 mB) AQ paJinby o sUINR)
40 (ONDUOPUIQE 30} K00XD 11500l WININLOPUO,) OY) JO RONRUTULIGY JO WATIOPURQE oY) (1)
100 10osund s Auedosd o) opIAIPGNS JO BOLILY JRIG 100U USTHIM
1008 8 39pU0’] Il PUT JOPURr] G} 00{KH J04b KdadXa ‘100 [[IYs Jamanog  JURSUOD JOJ B,)8DUeT ')

895200 'ONNVOT




HAY-27-84 FRI 11:62 PARK MORTGAGE CORP, FAX NO. 708 608 7288 P. 02
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TICOR TITLR INQURANCE COMPANY

Commitment Ho.: CH3I1333D JCNEDULE A ~ CONTINUED

BXHIBIT A ~ LBOAL DESCRIPTION

UNIT 14 TOGBTHER WITH ITS UNDIVIDED PEACENTAGE INTEREST IN 7HE COMMON BLEMENTS IN
LARRABEE COURT III CONDOMINIUM AS DELINBATED AND DEFINED IN THE DECLARATION
RRCORDED A8 DOCUMBNT NUMBER 24,146,726, IN THE WEST 1/3 OF THE BOUTHYVEET 1/4 OF
SECTION 14, TOWNRHIP 40 NORTH, RANOB 14, EAST OF THE THIRD PRINCIPAL MBRILIAN. IN

€OOK COUNTY, [LLINOIS,

PARCRL 32:
EASEMENTS LOR INOHESS AND EQREIS APPURTENANT TO AND POR THE BENSRIT OF PARCEL |
A8 SET FORTH ’ND DEFINED IN THE DOCUMENT RECORDED Ad NUMBNR 23.176,47}).

END OF SCHEDULE A
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