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THIS MOR QAR ("Security Instrument™) is givon on MAY Jlst 1994
RALPH STEWART AL TAMMY L STEWART HIS WIFE

(“Borrower”). This Scousity insvament is ghiven w

THE FIRST MORTGAGE CORPLRATION

which is orgunized and existng under the awa of ILLINDIS . and whaso
addrest is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLYROIS 60422

("Loader™). Borrower owes Londer the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND O0E MUNDRED THIRTY FIVE AND 00/100

Dollars (U.S. $131135.00 >

This deb is evidenced by Borrower's now dated the szioc datc as this Sccurity Instrument {("Now™), which provikics for monthly
payments, with the fubl debt, if not pald carlicr, duc and prysclo on JUNE 1st 2024 . This Securlty
Insteument secures W Lender: (1) the repayment of the debt avidenced by the Note, with inicecat, and gl rencwals, oxtensions and
moditications; {b) tho payment of all other suins, with Ierost, aavenced under paragraph 6 10 protoct the sucurity of thia Socurity
Instrument; and (c) b performance of Borrower’s covenanis bhwg ogmements under this Secarly Insirument and the Noto. For
thia purpose, Horrower does herchy morignge, grunt sl convey’ 25 Lomdor the following describeii propecty located in
coox County, Minois;

LOT ONE IN BLOCK ONE IN RIEGEL MANCOR, UNIT NO, ONE, GEING A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF THE SOQUTHWEST 1/4 OF SECTL0 &, AND PART OF THE
NORTHEASY 1/4 OF THE NORTHWEST 1/4 OF SECTION B8, TOWNLMIP 35 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTROIS

TAX 1.D.#32-05-316-001

which hag the address of 1365 IDLEWILD LANE, HOMEWOOD, (Sereer, City),
tltinois 60430 {Zip Codn){"Proporty Address”™);
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TOGRTHER WITH all the improvemenis now of horeafisr erected] on the property, and al! cassments, rights, appunionances,
rerus, royalilos, minorsl, oll snd gas righis and profis, waser righis snd sock and ali fixiures now or heroalicr a part of the
peoperty. All replacoments and mdditins ciall also be tovered by this Security Instrument. Al of the foregoing 1 referred W in

thia Socurity Instrument ax the ' Property, '’

BORROWRR COVENANTS that Bocrower is lawlully selscd of tho cstalo herehy convoyed and has the right 10 morguge,
grant ad convey the Property wiwd thid tho Property is utioncumbored, except for encumbrances of record. Burrower warrants sind
will dofend gencrally tho titko W tho Property against all claima mut demanls, subjoct to sny encumbroances of rocord.

1. Puyment of Principal, Interest and Lute Charge. Borruwer shall pay whon duw the principal of, and Interest on, the
debt ovidenced by tho Noto and late charges due under the Note.

2. Moathly Puyments of ‘Tanes, Insurance and Other Charges. Horower shall biclude In cechi monthly paymont,
wgethor with the principal and iaterest ae 3ot fonh in the Nowo and any Isto chasges, un instaliment of any (a) mxcs and speclal
mascasnents Jovied or o be lovied agatnst the Praporty, (b) leasshakd peyments or grousd ronis on the Property, and (c) premiums

fur insusanco required by paragraph 4,

Each monthly instziliment for lems (n), (b), andd () sholl oqual ono-iwelfth of the anual amauwits, s reasonably setinislod
by Lender, plus ur/wnount sufficient o maintain an addivonal balance of not more than one-sixth of the catmated ankwints. Tho
fult sonual amouat Ve cach itein shat bo accumulaiod by Londer within » perkixl ending ono month bofore an itom woukd bocoine
delinduent. Lender stall hokd the wnounts codlected in uat W pay loans (w), (b), and (c) before they bocome deliniuent.

if at any timo tho o2l OF the paymenis held by Londer for fluma (a), (b), snd (), together with the firtue monibly payments
for such stems puyuble to Loeador prior I the due dates of such iems, oxcocds by moro than ono-sixth the ostimatod mnount of
puyments requiired 0 pay such Jwrs when duo, und if paymentn on the Noto we current, then Lender shall clther rofund the
cxcess over oac-Sinth of the estizanied paymenia or crodil the oxccas nver ono-sixth of o extimated paymenta 10 subscqueni
paymenis by Bosrower, at tho optits of Bostower. If the wial of the payments mado by Borrowar for liom (a), (b), o (t) is
insufficient W pay the item when duo, o, Rorrowor sl pay w0 Lendor any amount necosary W make up the deliciency on os

befora the dule the item becomed due,

As uscd in this Sccurity Instrument, "Sicrolury” means the Secrolwry of Housing and Urban Developtnont or his or her
designee. In any year in which tho Lender musypay @ mongage insumnco premium o the Scorolary (or any year in which such
premium would have been required if the Lendes-a'i held tho Security [nstrument), each ionthly payment shall also include
chiher: (1) sn inswilment of tho wnnual mongage insurssce groniivn w bo pakl by Lesnder o the Secretary, or (1) a monihly charge
instesd of & morigage inssrunce premium if this Securit’ Instremont ks hold by the Sccretwry. Each monthly instaliment of the
mongage insurance premium shail bo In an amount sufticieat wy accumulnio the full annual morigsgo insurance pronium with
Lendes anc month prior W the dalo tho full annun) mongaue insurce premium i duo o the Sccrotary, or if this Sccusily
tnstrumanyt s held by the Secreinry, each mowhly charge shall (00 in an mnount equal w ono-twolith of one-hall pecent of the

eutstanding principal balance duo on the Noto,

If Borsower senders 1 Lesder the Ml payment of all zuma secured 0y Jhin Socurity Instrumont, Borrower’s aceount shalt be
credited wiih the batance remaining for all instalimenta for licma (a), (b), 8w’ (73 sl any mortgugoe insueance premivm instaliment
that Lender has not become oblignied w pay w tho Sccrotary, and Landos shall jooumpily rofund any excess funds 1o Bosower,
Immediately prioe w u forcelosuse salg of the Property or lis acquiaitlon by Lenc or, Eorrower's account shall bo crodited wlth sny
balance remaining for afl installments for items (a), {b), and (c).

3. Application of Payments. All payments unier parugraphs 1 and 2 shall bo appiitad vy Lender sy follows:

First, w tho mongnge insumnce premium 1o be paid by Lender o the Secrolnry or w Ik imoshly chargo by the Secretasy

instead of the monthly mongage inaurance preinium;

Secondl. 10 any taxes, special ayscasments, leeschold payments or ground renig, aad firo, Ncod 814 other hazard insurwnce
premiums, as seyuircd;

Thirsl, w interest due under the Note;

Fourth, @ amortizaiion of the principal of the Noie;

Eifih, w late charges due under the Nowe,
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’ 4. Fire, Flood and Other Hazard Insurance, Horrower shall insure all improvemonis on the Property, whother now in
exlstence or subscquently erected, against sny hazards, casualies, and conlingoncics, Inciuding fNre, for which Lindor requires
insurance. This Insurance shiall be maintained In the amounis and for the poriods that Lender roquiros, Bocrower shall also insure
all improvements on the Property, whetier naw In oxistence or subsoquently erecled, against loss by floods W 1he exient required
by the Secrclary, All insurmice shall b carricd with companica spproved by Loader. The insurance policica and any reaowals
shall bo held by Lender wxd shall includo Joss payshlo clauses in favor of, and in & form accopiablo 0, Lender,

In the event of Joas, Borrower shall give Londer immodiate notice by mall. Lender may make proof of Joss i nol mude
preduptly by Borrewes. Each insunance company concemed i heroby autharized and directed o meka payment for such losa
ditecily ur Lender, Insieadd of 10 Borrower sint to Lender Jolnty. All or any part of the insursnce procoeds may be npplicd by
Lender, at Jts option, cither (1) w tho reduction of the indobtedness under the Noie and this Security Instrumens, first > any
delinguent amounts applicd in the ordar in paragraph 3, and then W prepayment of princlpal, or (b) 10 tho sesiorstlon or fepaic of
the damaged Property. Any application of the proceeda W the principal shall o oxisnd or posipons the due dsic of the monthly
payments which are roferred Lo in parngraph 2, or chango the amount of such paymonls, Any 0xCoss insuranco prococds over an
amount required 1o pay all outianding Indebtediness uader the Nota akd thiy Security Insrument shall be pald w0 the ointity begally

cutiticdd thereto,

tn the event of forcelosure of this Socurity Inxtrument or othes mnsfor of dide 10 the Property that oxiinguishea the
indchiednesa, Y rigsc Stle and inlcrest of Barrower in and W insusunce policies in forco shall pas w the purchasor,

8. Occupnncy, Plesscvatlon, Malntenence and Profeciion of the Property) Dorvower's Loan Appllcation; Leascholds.
Blurrower shall occupy, (estiblish, and wse he Property as Borrower's principal residonco within sixty drys afles tho oxecution of
this Security lastrument ard sall continue 1 occupy the Propesty as Durmower's principal realdenco Tor wt boast onio yoar allos the
dote of vecupancy, unicar 193 Secreiry delermines this requirement will caues uiiue hardship for Bicrrower, or unloss
catcnuating circuimstineey exist which are hoyond Borrowes's controb, larmower shall nolify fendor of any caterusing
clreurrstances, Borrowsr shadl put Zormit waste or desttoy, damuge o subatantally change tho Proparty or allow the Property w
deteriorute, reasonablo wear and tear/ zacepted, Lender may inspect tho Property if the Propesty Iy vacant or abandonod of iho losn
is i defaul. Lender may tako reasonably s ton «r protect sl prescrve mich vacant or abandaoned Propesty. Borrewer shall also
be in default i Borrower, during the loxs 2, plication proceoss, gave matosially false or inaccursto information or siaslemontis W
Lender (or failed w provide Lender with miy meiztind information) in connection with the loan ovidenced by the Note, including,
but net limited W, feprescnistions concerming Boriower’s occupancy of tho Propeny as a principal realdence, If this Sccurlty
Instrument is on a leaschold, Borrower shall voriply with the pravislons of the loave. If Borrower acyuires (oo thie @ the
Property, the lcaschold and fee titlo shalf not bo mevgzd-anless Londer agroos 1o the merger in wrlling.

6. Chavges io Borrower sad Protection of Lende~r silghts In the Praperiy . Bormower shall pay ail govemmenal or
municlpal chasges, fines and impositions that wre nn includ s n paragraph 2. Borrower shall pay thess obligations on time
dircetly 1 the entily which is awed the payment. I failure i pay would advorsoly affect Lender's interest in the Propesty, upon
Lender's requedt Borrower shall promply furmish 1o Leiker recelzas svidencing teso payinonts,

1 Borrower fails & mako these payments of the paynients roquses by paragruph 2, o fails w0 pesfonn any othor covenants
st ngreemcnts contilned in this Security Instrument, or thero by » legal pioroeding that may significantly affect Lender's zights in
the Property (such ns @ proceeding In bankrupicy, for condemnation of u: o force laws or regulaiions), then Lenuder may do and
pay whatever by pocessary 10 protect tha value of the Property and Londu:’s right= in the Property, including payment of wxes,
huzard insuvance s oiher ftems mentioned In paragraph 2,

Any amounts dishurssdt by Lender under thin paragraph ahall bocome m sdditinn) debt of Borsower and bo sccured by this
Sccurily Instrument. These anwsunts shall bear interest Trom the e of dishursement, & 2.0 7iie mis, el &t ho opiton of Lender,

shial) bo lmimedintely duc and payable,

7. Condemnatlun, 'The procecds of uny nward or clabm for damages, direct or consejuential, In connection with any
condemnation or otier taking of any part of the Property, or for conveyanes in place of condemr athin), mro heroby assigned amd
shall bo pald 1o Tender % the extent of the full amount of the indobicdioss that remaing unpald unte: 1o Nowe wkd this Security
Insuument. Lender shall apply such proceeds wr the reduciion of the indcbiodness under the Nolo sradd Zais Security Inscrument,
ftest to any delinquent wnounty applicd bn tho vrder provided in parugeaph 3, s then 1o propayment of prercinal, Any sgplication
of the procecds to the principal shall nol oatead or posipons Ui duos date of the monthly payments, wiick-sre nsforred o in
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" perngraph 2, or change the amount of such paymonis. Any excess procecds over an amount sequired k» pay all ouisianding
lnichiedinees undor the Note and this Secucity Insrument shall be pald w0 the entliy legally entitled tharcin,

8, Feer. Lender may collect foos and clusges nuthorized by the Soceotary.

9, Grounds for Acreleration of Debd,

(») Default. Londer may, excopt av Umlied by regulations laspod by tho Secrotary In the cass of paymem dofaults,
sequirs immedinte payment in full of all swns securcd by this Security Inatrument if:
(i) Baorrower defauils by failing o pay in fuil any monthly payment roquired by this Security Inssrumoent prios o or
00 the due daw of the next monthly payment, of
(i) Borrower defaulis by failing, for n period of thiny days, w perform any other obligations contuined in this
Socurity Instrument.

‘) Sule Withoul Credit Approval.  Londer shall, if permitted by applicabl: law and with the prlor approval of the
Sccretwry, veyquiro immediate paymient in full of all sums securod by this Security Instrament if:
() Al or part of the Property, or o besollelal intoroat in s trusy owning ail or part of the Property, is acld or nthorwise
trunsferrcd (other than by doviso or descent) by tho Bomrawer, and
(1) e Property is nut occupled by the purchaser o grnice as his or here principal residencs, or the purchaser or
gries-ZocH 80 occupy the Praperty but his or her credit has not been approved in sccordance with the requilsoments
of ihe Sucreury,

() No Walver, (1l zircumstinces occur thit would pormit Lenides %0 roquire imimedime puymeont in full, but Lender doos
o requice such panandnty, Leader docs not walve i rights with reapoct W subsequent event,

(d) Rezulations of HUD S cretary. In many circumatances rogulstions issued by tho Secrelary will limit Lendor'a
rights in the cass of pavrcat defuults (0 require imvnodiate payment In full and forecloss If nut paid, This Security
Instrument does not snthorlze vicoleration or foreclodurs if not permined by rogulations of the Secroary,

(e} Murtgage Not Insured. Borrowor airees that should this Sccurity Instrument and the Note securcd theroby not be
cligiblo Tor insurance under Use Natic nal Housing Act within 60 days from the dae hercol, Lender may, s it option and
netwithsanding anything in paragraps 7, require nmediato payment in full of all sums securod by shis Security
Instrument. A wrilien sistement of any satwrized agent of the Secrelary daicd subscquent w0 60 days from the date
hercof, declining o insure this Security Insteirint and the Nots securod thoroby, ahall be decmed conclusive proof of
such Incligibility. Noiwithstunding tho foregelay , this option may not be excrciscd by Lander when the unavailabillly of
insurancs is solcly duc to Lender's fallurs w remit acaongago Insurinco premivis W the Scerotary,

10, Reinstatement.  Borrower has 4 right 10 be reinstaudd )7 Lender has required immedisio payment in full hecause of
Borrower’s failure 10 pay an wnounl due under the Noto or this Socurity listrument. ‘This right sppliea even afier foreclosure
proceedings mre instituled. To reinstalo the Security Instrument, Boertwer yhall teader in o Jump sum all amounis required to bring
Bomrower's accoumt current including, o the extent they sre obligaden” o2 Bomowces under this Sceurity Insirument, forockinure
costs andd reaconable md customary atiorneys’ fees and capenses proper’voassoclaled with the foreclosure proceeding. Upon
reinaatoment by Borrower, this Sccurity Instrument and the obligutions uiat it #2curoa shall reaudn in offect ax I Londer bad not
required immediows payment in full, Flowsver, Lender {8 not required w0 pormit reinsisiemens i (i) Londor has sccepied
reinsement after the commencement of foreclosure proceedings within wwo years io:medinioly proceding the cornmencement of
o current foreclosure proceeding, i) relnstaiement will peociude forcclosure o0 wifferent grounds in tho fulure, or (i)
reinstatemaent whl adverscly affecl the priority of tho lien created by this Security Instrurreny.

11, Horrower Not Released; Forbearance By Lender Not & Walver,  Bxtension of thy time of paymont or modification
of amontization of the sums secured by this Sccurity Instrumvent granted by Landor o any sucuesaes-n inwreat of Borrower shiali
it epenuto w0 release the lability of the vriglnal Borower or Burrower's succossor fn inlerest, (ond2r shal) s be roquired to
commence procecidings ngainst any successor Iy interest or refuse W exiend timo for payment or othu whad modify smoniation of
the sums secured by this Secarity Insruiment by reasan of any demund made by the original Borrower or Borower's successon
i inicrest. Any forbearance by Londer in excrclsing any sight or remedy shisll not bo & walver of or preciale tho oxorcise of any

right or remedy.
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12. Succesors and Asilgns Bound; Joint and Sevaral Liability; Co-Sigmers. ‘The covenanis and agroeements of this
Security Instrumnent shall bind and bonelll the succossoes snd sssigns of Lender and Roerowor, subjecs 0 the provislons of
perngraph 9.b. Borrower's covenants and agrotmonts shall be joint and soveral. Any Borrower who co-signe this Socurity
Instrument but does not execule the Noto! (a) is co-signing this Security Instrument only 0 mortgage, grant and convey that
Boerower's tnterest in tho Property under the lerma of this Security Instrumont; {(b) is not personally obligaiad 10 pay tho sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender anid any other Borrower may agree o extend, modify, forbear or
make any accommidations with regard to the terms of thls Security Instrument or the Note without that Borrower's consent,

13. Natices.  Any notice 10 Bosrower provided for In this Sccurity Instrumcn! shall be glven by delivesing it or by malling it
by first clase mail unless applicablo law requircs uss of another mothod. The notico shall bo direcied 10 the Propesty Addross or
any other widress Borrower designatea by notice 0 Londer. Any notice W Lendor shall bo given by firss class mall 1o Lender's
adilrexs siated kereln or any adidress Londer designates by notice W Borrower. Any natice providoed for in this Securlly Instrument
shall be deeined 10 havo been given (o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severubllity. This Sceurity Instrumemt shall bo governed by fedeeal law snd the law of the
jurisdiction in which the Property is located. In the ovent that any peovision oo clause of this Securily Instrument or the Nol
conflicty with applicablo law, such conflict shall net affect other peovisions of this Security Inatrument or the Noto which can bo
given offcct without the conflicting prrovigion, ‘To thia ead the provisions of this Securlly Instrument and tho Noto are declared 10

ho sevcrabis,

18, Borrower's Cozy. Rorrower shall be given ono conformed copy of this Sccurity Instrument.

16. Asslgnment of Pint.. Horrower unconditionally asalgna anid transfora 10 Londer all the ronts and rovenues of the
Property. Bosrower suthorizcs Lender or Lender*s agents to collect tho rents and rovenues and hereby direcis cach tenant of the
Property o pay the rents to Lopace or Lender's agents. Howover, prior W Londer's notice 1o Borrower of Borrower's broach of
sy covenant or wgrecment in the Sevurity Instrument, Borrower shall collect and roceivo ail reits and revenues of tho Property aa
wistee for the benefit of Lesder an! Gorrower. This assignmeni of rents conatitules an abaoluto avsignmeant and ned an assignment

for additional sccurity only,

If Lender gives notice of breach w0 Borrewor: (a) all rents received by Borrower shall bo held by Borrower as trusice (or
benefit of Lender only, to be applicd W tho suns socured by the Sccurity Instrument; (b) Lender shall be catitled o collect and
receive alt of the reats of the Propeny: and (c) cac’s tunant of the Property shall pay all rents due and unpald 1o Lender or Lender’s
agent on Lender's written demand to the tenant,

Borower has not executed any prior assignment of the ronts and has not and will not perform sny act that wauld provent
Lender {froum exercising its rights user this paragraph 16.

Lender shall not he requised w enter upon, iake conrol of Or nialivain the Property bofore or afier glving notlce of breach ©
Borrower, However, Leader or a juiticially appoinied receiver may do-ao st any time thero is u breach, Any application of rents
shall not cure or walve any default or invalidaic any other right or Zemly of Londer. Thia assignment of rents of the Properiy
shall terminaie when the debt securcd by the Security Instrument Is pald 374 Fail,

NON-UNIFORM COVENANTS. Borrower und Lonider further covenant kiad agres-<s follows:

17. Foreclosure Procedure. If Lender requires immedlate payment In full vader paragraph 9, Lender may forecions
this Security Instrument by Judiciai proceeding. Lender shall be entitled (o coliex! all expenses incurred in pursulng the
remedles provided In this paragraph 17, including, but not limited to, reasonuble atturviys® fees and costs of title evidence.

8. Relense.  Upon payment of all sums securcd by this Security Instrument, Lender shoii releuse this Socurity Instrument
without charge 10 Borrower. Borrower shall pay any recosdation costs,

19, Walver of Homesiead. Borrower waives ol right of homesicad exemptlon in tho Property.

£
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20. Ridern 10 7uln Security Enstrument,  If ono or more riders we caecuid by Borrower and recorded lngether with thils
Securlly Inatrument.he covenanta of cach such rider shall bo incorponsed inks and shatl amend and supploment the covenanis

andl agreements of this Security Instrument as iF the: rider(s) were a pant of thia Securily Instrument.

1Check npplicable boxcs) |
() Condominium Puker [} Oraduated Payment Rider [ Other [specify]

(] Planncd Unit Devolapment Rider  [(__] Growing Equity Rider

BY SIONING BELOW, Barrowes a6 a3 mxd agroes 10 the lenms contained in this Securily lnstrumeont and In any rider(s)
axccuied by Borower and recorded with &,

Witncases: ,é[ A ;;%;mv/ - {Seal)

) - : 1 ' Borrow
CLrodl PR JENTY AT RAFPH srew«T L S .
! r Ao A N |
~ 7L e — {Scal)
— ' TAMMY € °STEWART - ~Howrowss
(Scal) : (Seal)
Rorrower -Homower
County set

STATE OF ILLINOIS,
Cook

i, THE UNDERSIGNED , & Notary Publlc in me.L o7 gald county and staie do hereby certifly the
RALPH STEWART AND TAMMY [, STEWART HIS WIFE
» personally known o me 'L 52 the same person(s) whose name(s)

subscribed W the foregoing instrument, nppeared before me this day in pesson, and acknowlodg! thay The ¥
signed and delivercd the said instrumentas THEIR  freo and voluntary act, for tic uses and »urposes thorein sel forth.

Given under my hand and offictal seal, this ~ I1ST day of : MAY ) ., 1994
; ) J : J
My Commission Expires: Q_}( ;‘ L (’(1{" 1 k{fj. 7 s
Notary Publio U
Thia Instrument wis prepired by: aaa
q-ﬂmu 9212} Pagesoie 4 “O':;'"E?;\r AAaaa
LISA LEONI q SEALn
THE FIRST MORTGAGE CORPORATION € Notary ﬁ.,,“ 2 g?nne < E
831 GOVERNORS HIGHWAY (vMi Commiss; be ol Hiinofs p Y

FLOSSMCOR, IL 60422 > v i Y2giy ), &
il &
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