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FHA MORTGAGE oo

MHA CASH N,
STATE OF ILLINOIS 131°7616104-729

reany

Thin Morgage ("Soenrity Inatrineemt”) I givon nn MAY Z25TH 11994

The Mustgugeer s '
TONY ¢, EOHANGO, aonnvvied man and JFUETTE M. POHANG, P:JD?{N?“ RFFQR?‘ 'Jﬁ 1
1111 TRAN Y4 fl“nﬂf‘ﬂ 120071
: ' ’b)l h . (;:“ '?3:*
whosd mldiody is H20 K, 44T STHRERY, CHICAGO, 11, 608%3 . QDX COUNTY !PCMD}R

"Borrower™), This Sceutlty Instomma Is given
. AMERICAN GTATES MORVTGAOE, 1N, :

which Is ergmmbacd atud existing uades the lawa of TLLIHOT G » £l whose
adrexs iy WY W, LT7ATH ST, HUYTM 1 =W, HOUEWDOD, I (0430 '

{"Lender™). Homrower awea Ledvder the principal aum of
FINPY FOUR THOUSGAND FOUR INNDRAKD ANT HO/ 100

Duollary (LS. § 54, 400,00
‘Thas deht iy ovidonged by Borrower's now duted tho snmo dito us Whis Sesarnity Jostrument ("Note®), which provides lur

wmaonihly payineimd, with sho i dehy, H no) peid carlior, tae and payuble on GUNK 18T L2024
Thiy Security livtrmmomi secures 1o Lender: (1) the repaymemt of the debn wlilw'tal by the Note, with nterest, and ol
renewals, oxlepyions and oodificalons; (b) the payment of wll other sums, wup/imiogest, slvanced uiwder paraguyd 6 w
proweet the secugity of this Sceuriny Tnsrument, wid (<) the pesiprmance of Boseowde @ coveduntx and agrecmenis wider thix
Securnty Insepment mnd tho Node, lor thin purpose, Hommower doos horeby mortgego strant snd convey to Londor tho
following-desucibod praperty kxeated in COOX County, llinols:

LOT IR (EXCEIT THE QU 8 1/2 FREET THEREOF] ARD THE SUPR 1) FRET OF

LT 30 1IN pBLOCK 9 LH AVONDALE, IN 'THE WEST 1/2 OF MTUE NORTHREAUT 4/

QF GuCTLIGH 24, TOWNSHID 38 NOWEPH, BANGL 13, EAST OF PHE THIRD

PHINCIVAL MERIDIAN, N COOK COUNMTY, I[LLLNOILS

#19~24-201-03%

/2N
{Sireer] -y VN

Ittinoly 60629 ("Property - Addrers™);
E2ip Coxda) ; : ‘

which has the wddress of 6336 5. WASHTENAW AVENUE, GOHICAGO ‘ . g
' o .

TOGETHER WITH all ithe bnprovemonts now or hetoaflor crected on tho proporty, and all casunents, rights,
appuntenances, vents, royalies, minemy, ol ard gas rights and profity, wator righe ond stock und all fixturcs now or
hercatier o part of the property. AR replacements amd additions shall also be covered by-this Securily Instnunent. All of the

fosegoing Is referred 10 in this Sceurity insaumen oy the "Property.”

BORROWER COVENANTS hil Bosrower is Gwiully seized of tho oxte horeby conveyed and has the right o
moriguge, grant antd convey the Property and thist the Propesty s unencumbercd, exeept for cncumbrances of record.
Borrower warmis and will dofend genernlty the titde (o the Property against sl claims amd demanda, subject o any

cncumbrances of record, o

FilA LLLINGIY Muu TOAQN FORM {pags | of 4 pages) U ".3::;'!:::, l-?l’n;;; r:;::.'l:-’.ul,

IFEN 8BBILY (W107) :
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payments, which wre referved 10 in Paragraph 2, or changoe tho smount of sich paymcenis. Any oxcess proceeds over an
umount required 10 pay sl outstanding indeblodness ander the Notos and this Sccurity Instoiment shall be pald iy the entity
Itygallﬁ entitled thereto.
. Feen.  Lender may collece fees nnd chargos nuthorizod by the Sccrolary,
9. Grounds for Aceclerntion of Debt,
(a) Defaull. Lender may, oxcepd ay limiled by segulations lasued by the Sucrwv¥ In the case of payment defaults,
require immedinto payment in full of all sums sccured by thin Securily Instruiment if:
(i) Borrower dofaulix by failing 1o pay in full any monthly puyment required by 1his Security Instsameat prior 1o
oF O e e ditte of tho neat moalhly pyment, or
gii) Borrower detantis by falling, for o poriod of thiny duys, 10 perform any other obligations coninined i this
sceurily Instrument.
(b) Sale Without Credit Approval.  Lendee shall, if permitied by applicable taw and with tho prior appravai of
the Sceretary, require inuncdiate payment in full of adl the sumy secured) by this Security Instrument if:
(1) All On; pues oddie Property, or w bessoficinl interest in a trust owning &1l or part of the Property, is sold or
othe ,W«nq{znhcr than hy devise or descent} by the Borrower, und
godii)-The Propesty, i nobaccupied by the purchiser or grantoo as hiv or her principul residence, or the purchaser or

3 oceupy e Property but bls or her eredit has nan been approved in sceondinee with the
e Bedrotnry.

(£) No Walver,  If vircenstances oceur that would permit Lender e reguize immedinto paymont 3n full, bt
Lender Joes not require such payments, Leader does not walve its rights with respect to subseguicny events.

{) Regulationa of HUD Secrstary, In many  circomatances regolations issucd by the Sceretary will Jimin
Lender’ s aghis, in the case of payimont defiiits, W requiro inmedins payment in full and foreclose if not pald. This
Sceurly Bizzoument does nut anthorize scceterntion or foreclosure it dot ?crmitlul ty regulntlons of the Secrelary.
(0) Morigag:idot Insured,  Borpwer agrees shat shouid thiv Sceurlty Inatrgment sl tho siote secursd tharehy nol
ke oliglhte Tod isurance wenlor the National Housing Act within - 90 DAYD from the
(s horeof, .oncor may. ut its opudon and notwithsundiog anything i Panigruph Y, reguire iunedinie payment In
full of all sums ool by this Sceurity Instrument. A writien stiviement of any muthorized agent of tho Secrelary
dated gubgequent W a2 SNINETY) DAYS from the date hered, dectining 10 insure this Security
Insteument nd the note =2ovred iherehy, shall be deemed conclusivo proct of such ineligibility, Notwithannding the
foregoing. this ofion mizaol be exoroiscd by Lender when the unnvailobility of insuranco is solely due w
Lemder’s Tnituee o remil w mortgago insurimee preminm (o the Seeretivy. ,

£, Reinatatement, - Borrowor haea bt 4o bo rvinstated I Lomdor has regideced immediato pymont in Full bocause
of Nortower's fllure W pay an wmonnd duestuder the Note or thin Sccurity Instrussent. This dight applies even aliee
foreclosure proveedings are instilated. "To reinstug Who Scqurity loswusnont, Borrower shall torwder tn w lump suin all
wmonns required to bring Bormower's accountcureent including, o the oxtent they are obligmtions of Burrower umiber this
Security listrument, foseckosure cosia amd reisorab)s and castomury witormeys’ fees aral expenses properly nuocied with
the forsctosure procecding. Upon reinstatemont by Jarfower, thix Socurity Instrument and the obligations thut it sevarox
shall resmain in efleet oy if Leader hiwd nol reguired deiiediog paymont in Mol Howover, Lender is not eiquired o paomit
seinstatement i (1) Losder has accopted seinsiuctnent s ier the commencemont of ferechonur proceodings within iwo years
immedintely preceding the commescement of a carrem Joresiowne incmliuu. (Il) reinsimament will preclude Toreglosure
on different grownds in tho Tutnre, or () reinstatement will advaersely atfect the petarity of the lien created by this Security
Instrument.

11, Borrower Not Redensed; Forbearance by Lender Not a Y Vaiver.  Extension  of ahe thime  of  payment  or
maoslidicamtien of amonization of the swims secarcdd by this Sccurity Zastrument granted by Lender 0 niny successor in interest
of Bosrower shall nol opeate 1o release the Hability of the origing Parvower or Boreower®s successor in interast. Leades
shall not be required o commence proccedings ngning unr Aneceano_zacaleeesl ve refuse 0 oxteid fimo foe payment or
oerwise smmxdity amortization of tho sums secoared by this Scecurity Lisvomen by reanon of any demand mikdo by the
original Bommower o Borrowet's saceessors ininterest. Any forbeanance Voconder in saercising mny right or remody shall
not bo i waiver of ar preciude the exerelse of any right or rcmulr.

12, Successors wd Aasigny Bound; Joint and Severnl Linbillty; Co-Sigrees. Tho covonmnty aml agreements of this
Sccnrity [nstrnent shaidk binil amd benelit e successors and wssigny of Lemdoraos Borrower, subject o tha provisions of
Pagagruph Qb lorrower's covennniy wwl ggreements shall bo jotnt and xavarnl, Ay ) dorrower who co-xigns thix Security
tnstrment bet does not oxevate the Nodo (n) is co-signing this Secarity Instrament Gy o nosigage, gomt and convey
Botrower's interest in e Property wider tho teoms of thin Scourity Insinnnent; (b} is v oenionnlly obiigaled o pay the
sunid secared by this Seeurity Instrament; nnd () ugrees that Leadar wild any other Bonover auy agreo W oatemd, minhly,
forhear or thake wny accomodiony with regird @ the wrms of thie Scenrity Insinmo or e Note withoul i
Bomrowes's consent.

13, Notices.  Any notice o Borrower provided lor in this Security Insteament shall bo gli‘wn vy deliveding i or by
watling it by first clixs mail unless applicable Jlaw requbres use of anothes metludd. The notiee s'as bo ditecied o the
Proponty Adidress or any wher mbdeexs Borrower Jueigiues by notlce to Lender. Any notics o Lerate st e given by
first cbisy mait 10 Lemfer's address st hereln or any wddress Lemder dedignutes by notice o Rorrawer, Any otk
prervided for iulthls Scenrity Instrument shall bo deonied 10 hive been given o Horrower or Lomler when glven ay provided
in thix puwragraph,

l-|.l untrrlnlng Law; Severabllity.  ‘This Securhy Invrinent aiall bo governed by Federnl Jaw and tha law of twe
jurlsdicrion in which tha Proparty is locatol, [ the ovaeiit that any provision or climse of this Sccurity Instrament or the Now
confhcts with wpplicable Baw, such confliet shall not affect other Imwhclnlm ol this Sccurity lnatzument or the Note which
can be given eftect withoul the contlicting provision, “To thiy eml tho provisions of this Security Instrnnent and the Noto me
declured ter be xevennble,

1S, Borrower's Copy.  Horrower shal) b given ono confarmed copry of this Securlly Tnstranent.

16, Axvignment of Hemts.  Borcower uncomlitiomilly assigng wnd irasstera (o Lender sl the rents wid rovenuas of the
Property. Borrower anthorizes Lender or Laader's igenis to collect tho ronts ind revenues ml herehy dircctr cach lenumt ol
o Property to pay tho reais o bomder or Lomler's ugents. Howover, prior 1o Lender's notice to Borrower of Barrower’s
Dreagh of any covemnt or agecement in the Security nvmnont, Bosrower shall colloct and recoivo nll sonty il srevenuea vl

the Properly as tustee for the benehit of Lender il Botrower, This assignment of 1onts constitutes wy uhsolule assigninent | b4

and ot an eslgnment for addidonal seeurlty only, '

If Lender gives notice of breach 1o Borrower: (n) n)) renty recelved by Worrower shalt be h2)d bf' Rorcower uy tradico for
benelit of Lender onty, to be upplicd to tho sums secueed by the Security fnsiument; (b) Lender slall bo cnltled 1o colicet
sidd reccive all of the mnty of the Property; wnd (¢} cisch tenant of the Property shall pay afl rentn due sml unpaid w Lendes
o Londer’s sgent on Lender's writton demmind Lo the mnm, .

Hortuwer hiay not exceuted uu{ ,nlur aignment of tha reny wid iy ook and will pol perfoom any et il would
prevent Lender frony exercising ity rights undee this Puragraph 16, ) .

Lender shatl not bo cequited (o enter upon, tke control of or muintain the Propenty before or after giving notice of
breach 10 Roreower. However, Lender or o jidiclally apponted recotver sty do so ol any time thero b n breach. Any
applicaion of rents shindl not cure ur waivo sty default or mvalidat aiy other vight o reanecdy of Londor. This signment
of rents of the Property shall toaminite when tho debi socured by tha Security Inytrument & pasd in full,

, . \ Grasl Lanes Buatnaes Frome, ine. T
ITEM RRILY 49107 ipage b f £ pages) 1o Do Con £.083-630.0363 [ 11AX $14-781-1131
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i3 nukio (his 25TH day of
MAY . 1994 ¢+ and in incarporated inie and shill be deemed W amend and supplement

the Morngage, Deed of Trusi or Sceurity Deecd ("Sccurity Instrument™) of the same dils given by the undemigned

{"Borrower™) to secure Borrower's Note ("Note") o

, AMERICAN STATES MORTGAGE, INC.

(the "Lender”) of the same dale and covering the property described in the Security Instrument mud located ai:

6336 G, WALIUTENAW AVENUE, CHICAGO, 1L 60629
{Propesty Address)

THE  NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEUEST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMUOLNY THE BORROWER'S INTERKST RATE CAN CHANGE AT ANY ONE
TIME AR)GUE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In atdition W the covenanis and agreements made in the Security Instsumens, Bormower
and Lender Turther coveoant i dgcee as tatowy:

INTEREST RATE AND MONTHLY PAY42.07F CHANGES

(A) Chiange Date
The interest sute ty change on the fiest day of GCTOBRER, 1995 | and thit day of cach suceeeding year,

"Change Dne” means cach dite on which the interest rate coub) shange.

() The Index

Beginning with the fisst Change Dato, the interest tle will boe bavad on an lodox. "lndex” means o weekly nvernge yield
un Usnited Stnes Treasury Scouritics mljuwied 1o o consunt matarity ofaoe year, us made svatlable by the Fulern] Reserve
Howd, "Currcat tndex” memns tho most recent Indox ligure availublc 30 dava Gefore tho Chinngo Dute, If the Index (1w dofined
above) is ne longee avallable, Lender will sso ny v new Index any index nrescrihod by the Secretury. Ax used in this Rider,
“Sccretary” means the Secretary of Howsing and Usban Devolopment or his or Jee= designee, Lender will glve Bormower notice

of the new fndex.

() Calealation of Interest Rute Changen
Refore each Chunge Dite, Lendoer will crlculnte o new ileres) rate by ixkiling n margin of

THO percentage
points ( 2.0000 %)t the vurrent Indox wnd rounding die s 2 the nearest ono-oighth of v grreentage polist {0.125%).
Subject to the limits suted in Parsgraph (£33 of this Rider, tids rounded smonnm wild bo the new nvierast rmg il e neat

Change Do,

{1} Lims on Interest Rute Chunges
The ietest e will pavor increnso or decicase by more thah onc percentage palnt (L.O%) on any single Change Dae, ¢
The interest rte whl never bo more than tive percentigs poinis (5.0%:) bigher or fower than the nltal inlerest re. ‘
(£) Calcwtation of Paynient (Change N -'
I the interest nvte chuages on g Chango Date, Lender will cateuliate the amount of monthiy puyment ol principal and e
interest whicl wonld be niecossaey o repay the unpabd principnd hatance i full wt the mturity dide ol the few bitterest e
through substantiolly equad payienis, tn kg auch enlenhulon, Lender will wae the wapibil principal balunice which wouk)
1o owed on the Chivige Do iF dhere tied been mo dafaalt in paymenl on the Now, reduced by tho mmownt of ahy prepuymicnis

to peincipal. Tho result of this eofentitfon will b the atinaunt of the now monthly puyiment of principul wsus Iieres,

{¥) Nolice of Chunges
Lender Wil give potce to Botrower of any chango o thie inferese rata und monllily payment wnosnt, The sotlca mus bo
tvent it Teast 25 days beforo the new menthly payment amonnt iv die, and st s Forth (1) the dawe of the notice, () the !
Chasige Date, (i), the ol imterean s, (Iv) the now interent re, (v) tho new monthly prymoent amoun, {vi} the Carrem Dindex
and the date it way published, (v e mothod of calenliting the chiingo In maiihly uuymem amounl, s (vil) any others
information which may be reguited by Jaw From time w time,
BN L B0oE Pubinged faime, luﬂ'.‘
ITLM SBa2L Y 191d4) tpage [ of 2 pages) 1o Gives Cokk 1300330 303 | JIAT BN ML LUR

MECD2IN2.10/91
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