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LOAN # 9411
STATL: OF ILLINOIS FHA Cane No, 131 T6AKTT70)

FHA MORTGAGE

TS MORTOACHS SSecurity Justrument™) s ghven un Muy 23, 1994.

The Mortgagor is WILLIS PARKEF, IR, AND ANN PARKER |, 1115 WIFE whose uddrenys is
3707 WESNT 79V STRERT
CHICAGO, L. 60652 ("Borrower”).

Thix Seeurhy Insrumient iy given tn
JAPGES! KL MESSINGER & VO, INLU,
which iy organized and existiog under e laws of Wiinels, amd whoso sddress i
S761 67 W, LII'TH NTREFET

YeOR'TH, M, 60482 {"Londes™).
Buorrower owes Lender the principal sum of
Oue Hundred Elghty Seven Thonsund ‘Two undred and no/ 100 Dollags (L1.5.$IN7,200.00}.
This debi i evidenced by Hotrower's note dated the same dawe ns this Secuvity Insrtimuom  ("Nuto®), whieh providos fur moamhly
paymaits, with the Tull dein, i oor pald carlier, due s payatte ni June 1, 2024 Thia Security Iistrumont secures (o Fendor:
G e ropaymient of the debt ovidenced by the Nota, witli Imereat, ain! all ronowalr, oxtennionn amd nwdilicathgs; (b) the ryment
of all oiher wmy, with intlerest, advanced under parageaph 6 10 peodeet the socarity of thin Securlly Imtiument; aid (e the
pecforiinge of Borrower's covenas amd agreoments snder this Secuciy Sastrument s iz Note. For thls purpose, Horrowe?
does hereby grant and convey v Leader, the (ollowing describod pioperty” Faated In COOK County, Tillnnis:

29439439

LAYYS 3 AND 4 IN BLOCK 2 IN CLARK AND MARSTON'S FIRST ADINTION TO CLARXDALE BEING

A SUBDIVISION OF THE NORTHEAST 24 OF THE NORTH WEST 14 OF SECTION 38, SOWNSHIP J8

NORTH, RANGE 13 EAST OF TIHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYVY] 3LINOIS,
PERMANENT TAX NO:  19-38.131-021

which has the sddress of 3707 WENT 79 FH STREET,
[Street]

CHICAGL, 11 4Das2
1City} {S1nic) [Zip Ceodo} ' Property Adidress”);

POOGRKTHER  WITH all the improvements now or hereafter erccled on the propeny, aikl all casements, rlghis,
appartenences,  rents, royalties, mineral, ol and gis rights wad profis, water vights and stock wimd all flxterer now or herealier
part of the property. Al replicements aed additions shall also be covered by ihis Sceurlty Instrument. Al of thy Toregoing i
refeeved to b thiv Secutity Insirinnent as the "Property.”

BORROWER  COVENANTS that Boreowar b Jawhilly seized of the estiate heroby conveyed and s tho righy o gram
and comvey the Propeety and that the Property s unencumbered, oxcopt tor encumbrances of record, Horrower warrunts amd will
detend generatly the title 10 the Propeny sgainat alt claims and demands, subject to any oncumbrances of revord,
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1. Payment of Principsl, Inferest und Lase Charge. Burrower shall pay when due the principal of, and inlesest on, the deht
evidenced by the Note and late chages due under the Note.

2. Monthly Payments of Taxes, Insurance and Gther Charges. Borrower shall include in rach monthly payment, topethes
with the principal xnd interent as set forsh is the Note and any late charges, an installment of any {a) 1axes and special assessiments levied
or to be levied against the Properiy, (1) leaschold payments or ground rents on the Property, and (¢) prenioms for insurance required
by Paragraph 4.

Euch monthly installment for items (a), (b) and (¢} shall cqual onc-twclfih of the annual amounts, as reanonably estimated by
Lender, plun an amount sufficient to maintain an additdonal balance of n more than one-sixth of the estimated amounte.  The full annual
wmmount for each iteny shall be accumulaied by Lender within & period ending one month belore an dem would become delinguent. Lendes
shall hold the wnounts collected i trust 1o pay items (a), () and {c) before they become delinguent.

If av any time the totat of the payments held by Lender for dems (a), (0), and (¢), 1ogether witiv the future monthly payments
for such iteins payable 1o Lemder prior (o the duc dates of such items, exceeds by more than one-sixth the estimated amount ol payments
required to pay such items when due, and if payments on the Note are current, then Lender shall enther 1efund the excess ove) one-sinth
of the estimated payments oF credit the excessaver coe-sixth of the estimaicd payments to subsequent payments by Borrawer, as the option
of Borrower, I the 1tal of the payments made by Borrower for item (a8), ), of (¢} is insuflicient 10 pay the dem when due, then
Borrewer shel) pay (0 Lender any amount necessary (o make vp the deficiency on or befoare the date the item brcomes due.

As uned in this Svcusity Instrument, “Sccretary " means the Secieinry of Housing and Urban Developmem on his or et designiee.
In any year in which the Lender muss pay & imorigage insutance premiom fo the Secretary, each monthly pavivsess shadd alse include either
(1) an installment o7 the, amsmal mongage insurance premium to be paid by Lender (o the Secretary, o iy o monthly chatge instead of
u marigege insursice pramium iF this Security Timtramient i keld by the Sceretary. Eacle monitdy instathinent of the mongage misusiance
premsinm aball be in ar amaount sufficient w accumutate the full anaual morgage insurance premin with Lesder one momh prwt o the
date the full annual modge e imurance premiam ba due o the Secretary, or if shis Scourity Instrument s hicld by the Secretary, cach
muhly charge shall be in 2a smoum equal to onc-fwelith of one-hall peicent of the aistanding principsl balance due on the Noe,

I Borsawer tesicrs ¢ nender the all payment of al! sums secured By this Sccurty Invbument, Borrower's account shall be
credited with the bxlakce remminiig for al) instalhiments for items (), (b) and (¢} and sy mongage tsatance preanum isstasllment hat
Lender dias siod beconnie obligated 4o 2ap o the Scecrctary, and Lender shall pronguly refund sny eacess fonds 1o Hostowet. nediately
pior o a forecloasure sule of the Propoiveor ity acquisiion by Lender. flerrower’s account shall be credied witle sy badapce remaming
Tor all insdlients for iems (), (b)and ().

M Applicetion of Payments, A4l puyeseris under pacagiaphs ) and 2 ahadl be applicd by Lender an Jollows:

FIRST. o the mosigage insurance premmum e be paid by Lender o the Secreiary ot 1o the manghly chatpe by the Secretary
instead of the monthly moitgage imunance premiom;

SECOND. 0 any taxes. special assessn enbs, Jeaschold payments o grovnd rems, and fire, Nood and other harand msurance
Preiunis, an tequited;

THIRL, w o drterest due under the Note;

EFQURIIE. o amortization of the principst of the Moe;

BPIFEM. w bate chisiges due under tihe Note.

4. Fire, Flood und Other Hazard Insurance, Noncae: shall imure alt improvements o the BPropriy, whether now n
exstence o abreguenily erecied, against any hszands, cosueitics, and comingencies, including fire, G wiich Lender reguites wisananee.
‘This bvovance shalb be mainiained i the smounts and for he pedivar it Lendes requires. Borrower shail abva insute all mygmovemenis
Wi the Property, whethet now i existence or subsequemly ciccied, Seaiiat loas by floods 10 the oatent required by the Secretay. All
imsurstice shall bo carvied wit companics approved by Lender. The inssrle policies and any renewals sliall be hehd by Lender and shatl
nctude loss payable cleyses i lavor of, and in & tn acceplable W, Lendey.

In the event of luss, Bonowes shall give f.ender imimediate notice Byl 3 ender may make proot of loss it not made prompily
by Borrower. Xach insurmnce company concerncd i hereby authonized aml dieii~3 o make pavioent for such hoas diredtly e ) enten,
intemt of W Borsower amd (o Lender jointly. Albor any pate of the inausance procec’s wuay be applicd by 1ender, at i opiion, el
(n) to the teduction of the indeediness under the Node and this Securdy Jistrument, (st o 2oy delinguent amosuats apphed moabe opder
i Pavagraph 3, and then to prepayment of principal, o (b to the 1estotation of tepab sl Zae damaged Propenty. Any appli ation of the
procecds to the principal shall not eatead o pospane the due date of the mopihty paymcnis wlitch e referted o an Patagraph 2,
change the amount of such payienis, Any excess ivoranee proceeds over an st 1equeicd v vay all outsiandmg mdebteduesy utde)
thu Noto and this Sceurity htrument shall be paid ta the entity lepally enistied theieto.

In the event of forecloaure of this Sccurity Insgromeat of other transdet of ttle o the Propeiyalat extnpundics the oufebledness,
all nght, title ad inscrest oF Borrower in siwd to isimance pelicies i ferce shail pass o the puichae .

8, Occnpuncey, Preservation, Malntennnce and Protection of the Property; Rorrower’s Loan A pplication: Venschobids,
Horjawes shiall occupy, extablish, and une the Propeity as Barraower's principal resudetce withan sisty dav s afizs the eacoubion of ths Secinty
Iswamient amn? shiall continue 1 occupy the Popenty ks Bonrower’'s poncipal ressdence for at deast one yeat sfict G dale of oucipames
utiless tho Secretary determines this iequitement will cause undue hardstup for Borrower, or unless extenuating Oicimnstamees esmiwhieh
ate beyond Bovower’s contol. Borpower stiall notify Lendess of any extenuatng cocumstances, Harranwer shial’ ma! contiin wasie o
deasttay, danmge or substanially cliange the Property or allow thie Properiy o deteriiate, feasoanble wean and tea csyiemnsd. Lember miny
unpeet the Proopedty itahe Propenty is vacant or abandoncd o the foan is in default. Lendes mey take searanabie avton w protect amd
Pesetve sach vacant or abandoned Piopeny, Dotrower shiall slao be in default of Borrowcer, durmg the loan application process, pave

o iterbally taler o5 inaccurate information or satements (o Lendeos (0 falled 1n provide Lender with any maicnal mtoimaison) mconhgchon
_owith il Joan evidenced by the Nole, including, but not limited o, 1epresentations. concetning Borrower s occupan s of the Propeity ar
L preincipel residence, J o this Security Imdiument b on 2 leaschoid, Borrower shall comply wah the pravisons of the Jease. B Bojowes

acquites fee tithe (o the Propenty, the leasschold snd fee titke shall nat be mceiged unless Lender agiees o the mernges s woting

6. Churges to Borrower und Profection of Lender's Righta in the Property. Dotzower shall pay @l govesnmenal o
miicipa) charges, fines aed impesiliobs that ate nol included in Paragraphs 2. Borrower shall pay there oblipatone on bine ditestly 1o il
cntity which is owed the payment. It failore 0 pay would adversely affect Joender’s interest v the Propesty, upon Lendes's regquest
Batrower shall promptly furnish o Lender receipts evidencing these payments,

If Borrower feils 1o make these payments or ihe payiments teguired by Paragraph 2,0 (ails 1o perform any other covenants and
agieeraients comained in ihis Sccurity Instrument, or there is o Jogal procecding that may sigmficanity attect Lepdes's viphits i the Propenn
(auch un a proceeding in bankwpiey, tor condemnation or 0 entorce laws or regulatonsy, then Lender may do and pes whatever
necesmnly o protect the valse of the Pooperty and Leader's righosan the Properiy, including payment of axes, hazand mautance and othet
items mentioned in Paragraph 2.

Any amounis disbursed by fender under this Parsgiaph shall become an additional dedt of Borrower sl b secured by this
Security Iostrument.  These amounts shall bear interest from thie date of disbursement, at the Note 1alc, and at the apiron of Lender, ahadl
be immedinicly due and payable.
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7. Conderanution,  The procoeds of apy award or clalm for damagos, diredt or coimequentlal, Ik connsction with any
comdemiation or other taking of any part of the Property, or for conveyarico in place of condonmation, are hereby ansigned and shall ho
paid 10 Lender o the extent of the full amount of the indebiedness that romalns unpaid under the Nowe snd thin Security Instrument,
Lender shall apply such proceeds 1o the reduction of the indehiedness under the Now sl this Security Instrument, fied to any delbnguem
amounis applied in the order provided in Paragraph 3, and then 1o prepayitent of principal, Any applications of the proceeds 10 the
prineipal shall zor extznd or posipone the due date of the monihly payinems, which are referred 10 in Paragraph 2, or change tho amoung
of such pavmesits, Any excess proceedd nver an ampunt regnirted to pay all outslanding hddebiedness unders the Noto and this Securicy
Instrument  shall be pand 10 the entity tegally gntitled thoreto,

H, Fees. lender may collect fees and charges sutharized hy the Secreiary.

9. Grounds for Acceleration of Debt.

() Delaull. Lender may, cacept as limiked by regulations icsued by the Secretary in the case of payimemt dofavles, require
immiediate payment in full of all sums secured by this Secusity Instrument it
(i) Rurcower defaulls by failing e pay B full sny monthly payment requived by this Sceurity bstrmment prior w0 or on ihe
due date of the next monthly payment, or ]
(i) Dorrower defaults by failing, Tor a period of thirly days, 0 peiform any cber obligations comnined in this Security
Instrume.
b} Sale Withaut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of e Secretary,
require immediate payment in full of all sums secured by this Sccurity Instrument
() Aor part of the Property, or a hencflcial interest s u wust owning all or part of the Property, is sald or otborwise
teasxierred (nthey than by avise or descent) by the Borrower, and
(i) Thedfperty is not occupied by the pirehaser or graniee as his or her principal reshdence, or the puschaser or gramico
toes 1o pecipy tie Propersy, bul his or her credit has not been appraved in accordance with tie requirenmunty al the
Scercty,
(¢) No Walver! U Circumsiances oceur that would peombl Lender 0 roquire mmediate payment in tail, hut Lender dogs no?
reduire such payme(iny Leader daes oot waive its rights with respect o subsequemt ovents,
() Regnlutlons of MY Secretary. [n many clrcunitapces ragulations issued by the Sccretary will Hmh Leader's vighis, in
the caxe of payment defaialiy, o tequire immediate payment n full wid foseclose ifnot padd, This Secority Insirument does
wn awhoree accelerativis o turecosuro if not permitted by regulations of the Secretary.
(o) Mortguge Not Insurerl. Borover agrees thid should diis Security Instroment and the Nole secured thereby not be eligitie
for insurance onder the Nutionagi<ilvasing Azt within - SIXTY (60) days {rom the date hosool, Lendor nvay, at i
option and netwithsznding anything inccacagraph 9, sequire immediste payment in full of all sums secured by this Security
Instriment. A written statenmtent of aly anborized agent of the Svcretary dated subsequent io SEXTY (60) days  from
the dase heseof, declining to insoro this Serarity Instrument gnd e Note accured thereby, shall be deeaied conclusive proof
of such inetigibility. Motwithstasding the Svegaing, this option may oot be exerciscd by Lendor when tho unnvailability of
insutiinee s sololy due (o Lender's fallure o Cepid g imorigage Insurance promium 1o (ke Secrcury.

10, Relnstatement. Borrower bas & right 0 be reinstcorn il Lendor hss required immediate paywent in full bzcanso of Norrower's
failure 1 pay an smount doe under the Note or this Secunty aawment.  This right applics even afler foreclosure proceedings are
mstitutes.  To reinstate the Sccurity fnstrnent, Barrower shall Under in o lumip sum sl amounts regulred to bring Doterowoer's sccount
curtent including, to the extent they aro obligations of Borrower win®er this Security Instrument, foreclosure costs aid rensonable and
costurrry attorney's fees amk expenses properly associaed with the fumclorire proceceding. Upon reinsistement by Horrower, (his Security
Instument and the obligations thal it secures shall resnain in effect as 1if Leadar had oot eequired immediaio paymient in mil. However,
Lemder s pot regoired to permil reinstatement i {1 Lender bas aceepad eclusintement  afler the commencement  of fimeckosure
procecdings witinn two yearsinnnediutely preceding the cinnmencement ol & currzae foreclosure proceeding, (1i) ealnstatoment willprechde
furechmure an ditferent grounds in the fure, or {dil) resstatement wilt advorse! v gfect the priority of the lien crosted by this Secornity
Hastrument.

1L, Horcower Not Relewsed; Forbearunee By Lender Not o Walver, Exinsion of e time of payment o modilcation of
amaetisation of the siims securzd by this Sceucity Insteamont granied hy Lender 10 any succezasi iy himerest of Roreower shall nul operate
1o rebease e Bability of ihe orginal Bortower or Borrower's successor in inleresi. Lendus sl be reguired 1o conunewe proceedings
against any suceeasorin iterest or refuze to eateind timo for payinent or ofherwise modify amorzatba of the sums secured by ihis Sccurhy
Insteurnent by season of any demand inade by the onginal Barrower or Borrower's successors O stersst, Any lotheatunce by Lendor in
vavteising any right or remedy shall not be a walver af ar preclude the exorciss ol auy siaht of remedy.

12, Suceexsory und Assigng Binoxd; Joint wind Several Linbiity; Co-Signers. The covennsia aud agreememiz of this Securlly
Tnstrument shall bt and benedit the suceessorsand assignsof Lendor and Barrower, sabject 1o the provisioas ol parugraph ¥.b. Borrower's
covenants and agrecments shall be Joint and several. Any Horrower wha coosbgns thin Security Instrument Sutdecs not execwio the Mote!
G i coesiguing tis Security Insrament ondy (o morigage. giant s copvey that Borrower's intorest In the Propooy mider the wrms of
this Securily Instroment; (b)Y iy ot personably obligated 0 pay the sums secured by thiv Security Instrument; aicd (O ngrees that Lendes
aml any other Horeower may agree to extend, modity, forbear or make any accomuridations with rogand w the (terins of thix Sceurlty
tustrunient o the Note whhout thad Borrower's consent,

LY. Notices. Any notico to Burcower pravided Gar ity this Sceuriy istoument shul! bo given by dehivesing W o by maidling it by thn
classmail unlows applicable law requires vte of another mothod, The notice thall be dicocted 1o tha Proporty Addreas or any aiher addreas
Hotrower designates by notice w Lender. Ay notlee to Lender abail ba givon by firas class mail (0 Lotider's adirosy stated herein or any
adiitess bomder designates by natice to Borrower, Any naticy provided for in ik Securlly Instrutnant shall bo deemed B havo beais given
o Borrowor or Lender when given as peovided in this patagraph.

14. Governing Law;Severabilty, This Security Instiument shall bo govdrned by Pederal Tnw and the law of the jurisdiciion i which
the Propeity islocated. Ty the event that any peavision or clause of thiv Securkty fustrunwnt or ke Nove contlicts whl applicablo faw, such
comthict shali not aflect athor proviskons of this Security Inatrwment or the Note which can be given etfect wlthaut the contlicting proviston,
W this end the provisions of this Secutidy Bstiament sd the Nowe aze declared o bo aoverablo,

15, Buveawer's Capy. llorrower shall be glvea ono confurmed copy of this Security Invttumen:.

16, Assignmenit of Rents, Horcower unconditionally avwigns aisd transters 10 Lender il tho rents aml revenwes of the Property.
Norrower anthorizes Lender or Lender's sgents o collect the renis anct sevenues and hereby directs each tonant ol sbw Property to pay
the remis 1o Lender or Lender's ageats. However, prios (o Londor's aotice (v Borgower of Hortuwor's broach of any caovenant or sgreersent
w e Security Instrument, Borrower shall coitect and receivo all rents and revenues of the Propetty as ttusee for the bonafit of Leides
and locjower, This axsignient of renss constitutes an absolute assigmment wis not an asigniment for additional secuzity only.

I Lender gives natice of breach (o Borrower: (1) sl renty geceived by Borrower shall be held by Horrowor as trustca fur benefn of
Leider anly, 1 be applicd 10 the s secuted by the Securhy Instrument; (b Londor shiall W entiled 10 collect amd secelve sl of tho
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rents of the Propesty; and (¢) cach tenant of the Property shall pay all rents due and unpaid 0 Lender or Lender's agem on Lender's
writien demend o the senant,

Barrower has pot executed any prior assigmnent of the rents and has not and will not perform any act that would prevem Lender
from exercising its rights under this paragraph 16.

Lender shail not be reguired to enter upon, take contro) of or maintain the Property before or afler giving notice of bresch 1o
Borrower. However, Lender or a judicially appointed receiver may do s0 at any lime there is a breach. Any application of rems shall not
cure or waive any defaull or invalidate any other right of remedy of Lender. This assigiment of rents of the Property shall terminate when
the dett secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Horrower and Lender furthier covenam and agree as follows:

17. Foreclosure Procedure. If Lender requires immedine payment in full under paragraph 9, Lender may invoke the power
of sulc and any ether remedics penmined by applicable law. Lender shall be entided 10 collect all expenses incurred in pursuing
ihe remedies provided in titls paragraph 17, including, but not Hmited 1o, reasonable auorney’s fees and costs of title evidence.

18. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall refease this Sccurity Instrumem
withow chasrge o Borrower. Borrewer shall pay any recordation costs.

19. Walver of Haomestead. Borrower waives all right of bomestead exenmption in the Propernty.,

Riders to this SZecurity Instrument. Ifone or more riders are cxecuted by Borrower and recorded together with this Security
Instcumient, the soverants of cach such rider shall be incorporated into and shall amend and supplement the covenamts and
agreements of this Serizity Instnnnent as il the rider(s) were in s part of s Security hintrument. [Cheek applicable buxies)y.

| ) Condombmun:giisr | 1} Growing Equity Rider [ ) Oiher
| ) Plasned Unit Joeviiesment Rider | 1Graduated PPayment Rider

{Specity)

BY SIGNING BELGW, Bairovver accepts and agrees 10 the 1erms comtained in this Security Instrument and in any ridei(s)

executed by Borrower and recorde: with it.
o T ) -
. o .
1 ¢f - 7 e, v
{ (Lt ase o feo o 0 sEALY

Borrowet

WILLISPARKER, JR,
)./m.. AprEe—t __-_M/‘-""‘/ 7 SEAL)
ANN PARKER Rorrawes
(S R . (SEALY
Borrower
ZLY oo R ~ASEAL)
Buorowed

STATE O 1LLINMDIS, COOK Cougly ane

t, . the undersigned o8 Notary Public in and for waid Zounty amd state,do heaehy cegvity that

WILLISPARKER, JR. AND ANN PARKER , IS WIFE | personally Known w0 nic-to e 2he same pepson(s) whose natiie(s}

LAre o subseribed toothe foregoing instrainent, appested before me this day in person, andacknowledped that o ey
sigped and delivered the said insrwiment an_ ANCIT fee und voluniary act, i1 the uses ans puposes thetein sel lorh,
Given undes my hand and official seal, thin __ 23rd dayat_ MAY 7 4404

S s T 3

My C isslon explres: " At . "
y Commirasion exphres ] OFFICIAL SEAL

g

]

/27 @ Mary E. Lucas 7) Y é )[ )

7 Notwry Public, State of IHinois S N e i SR

My Cominission Expires (/1997 & . viay Pabin
YNNI NN '

Fhis amsinpnent was paepared by

Loretin Stockdnle

JAMES ¥ MESSIRUNR A €70 N,

SUOL o7 WO STRERT
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