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DIRECTORS MORTGAGE LOAN CORPORATION gq 1\) ‘
P.O. 80X 12012
RIYERSIDE, CA 9250z-2212

LOAN NUMBER: 8132102
BRANCH CHI
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State of iiinois MORTGAGE 131-7443373-703

THIS MORTGAGE ("Secunty instrument™) is given on JUNE 02, 1934

The Murtgagos is
ELANA SHORT MARRIED TO LAWRENCE JCHNSON
. DEPT-O1 RECORDING $33.00
o T1HES TRAM 548C GE/03/94 14843200
1889 $ CG W—P4A4-494477

£OQY. COUNTY RECORDEN

{*Borrower"). This Secutity Instrument is given o $3:3 1201 3,77

DIRECTORS MORTGAGE LOAN CCRPORATION,
A CALIFORMIA CORPORATION .
which is organized and existing under the laws nf CALIFORNIA . and whose
address is 1595 SPRUCE STREET

RIVERSIDE, CA 92507 {("Lender™).
Borrower owes Lender the principal sum of
FIFTY THREE THOUSAND THAEF HUNDRED SEVENTY FOUR AND NG/120

Daobany (U5 8 53,3174.00 )

This debt is evidenced by Borrower's note dated the same dare as this Security Trstpanent (" Note™), which provides tor
monthly payments, with the full debe, if not paid earlier, due and payable on JUNE (3, 2024
This Security Instrument secares to Lender: (a) the repayment of the debt eviderked by the Note, with tterest. and all r-'nrwal».
evensions amd modifications; (b) the payment of al! other sums, with interest, advanced under” pavigraph 6 (o profect the
security of this Security Instrument; and (v) the performance of Bortower's covenams amd agrezseis under this Security
instrument and the Note. For this purpose, Borrower does herehy mengage, gramt and comvey to/Londer the following

described property focaed i COOK County, Hinas:
LOT 15 IN THE SUBDIVISION OF BLOCK 4 IN COLE AND COREY'S SUBDIVISION

OF LOT 9 OF ASSESSOR'S DIVISION OF THE WEST 172 OF SECTION 13,

TOWNSHIP 18 NORTH, RANGE 14, AND THAT PART OF THE SOUTHEAST 1/4 OF

SECTION 32, TCWNSHIP 38 NCRTH, RANGE 14, EAST OF THE THIRO PRINIIPAL

MERIDIAM, LYING BAST OF THE CHICAGC, ROCK ISLAND AND PACIFIC RAILROADL,

RECORDED AUGUST 14, 1667, AS NOCUMENT NUMBER 144 645, IN CQOOK CCUNTY,

ILLINDIS.

PING 20-33-309-016
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which has the address of
A541 SOUTH GIVENS COURT 8541 SOUTH GIVENS COURT

CHICAGO, IL 60620 CHICAGO, I1. 60621
(*Property Address”); ("Mailing Address™);

TOGETHER WITH afl the improvements now of hereafier etected on thie property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profis, water rights and stock ad all fixtures now or hereafter a
part of the property. Ail replacements and additions shall abso be covered by this Sevurity [Instrument. All of the foregoing is
referred 1 in this Security Instrument as the " Propenty.™

BORROWER COVENANTS that Borrower is lawtully seized of the estate herepy comveyed amd iy the right w wiorigage,
grant and convey the roperty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generaity.the title w the Property against all claims amd demarads, subject o any encumbrances of record.

1. Payment of Pritieiy2!, Interest and Late Charge, Borrower shall pay when duc the principai of, amd irterest on, the
debt evidenced by the Note/an! Jzte charges due uider the Note,

2. Monthly Payments uf Trxes, Insurance and Other Charges. Borrower shall ilude i cach muonthly payment,
jugether with the principal and intereaCas set forth in the Note and any late charges, an installment of any (a) taxes and speeial
assessments levied or to be levied agait'st b Property, (b) leasehold payments or ground renis on the Propenty, and (¢)
premiums for insurance required by paragrapo 4.

Each montrly installment for stems (a), (b, ard (21 shall equal one-twelfih of the annval amounts, as reasonably ¢stimated
by Lender, plus an amount sufficient o nxintain ai adtitioral balance of not more than une-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated o7 Lender within a period ending one month before an item would
hecome delinquent. Lender shall hold the amounts coflecied in trust to pay items (a), (b), and (<) hefore they become

delinguent,

if at any time the twtal of the payments held by Lender for 1iépis fa), (b), amd (©), together with the futare monthly
payments for such items payable to Lender prior o the duc dates of such sems, exceeds by more than one-singh the estimated
amount of payments required o pay such items when due, and if paymeeron the Note ate current. then Lender shall eather
refund the excess over one-sixih of the ¢stimated payments or credit the excess over one-sixth of the estimated paynients to
subsequent payments by Bormorwer, at the option of Borrower. I the tofal of the pavipznts made by Borrower for ilem (&), (b),
or (¢} is insufficient to pay the item when due, then Borrower shall pay to Lemder wry zmount necessary o make up the
deficiency un or before the date the em becomes due,

™

As used in this Security Instrument, **Secretary’” means the Secretary of Housing and Urbap-Davelopnient or his or her
designee. In any year ip which the Lender must pay a mortgage insurance premium fo the Scoretary, for any year in which
prestium would have been required if the Lender stil! held the Sevurity instrument), cach mouthly paypont shall akso include
either: (i) an installment of the annual mortgage insurance prentium o be paid by Lender to the Secretary, or (it a monthly
charge instead of 4 mongage insuraice premium if this Security Instrument is held by the Secretary. Each monthly installment
af the mortgage insurance premium shall be in an amount sufficient to accunmilate the full annual morrgage insurance premiun
with Lender one mionth prier so the date the full annual mortgage insurance premium is due to the Secretary, o if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amoum equal to onc-twelfth of one-halfl percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Leder the full payment of all sums secured by this Security Instmment, Borrower’s account shall
be credited with the halance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
instaliment that Lender has not hecome obligatzd to pay to the Secretary. and Lender shall prompily retund any excess funds
Borrower. Immediately prior w0 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shal! be
credited with any halance remaining for all installments for items (a), (b). and {c).
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3. Application of Payments. All payments urder paragraphs 1 and 2 shial! be applicd by Lender as followy:

First. (o the mortgage insurace premium (o be paid by Lender to the Secretary or to the monihly charge by the Secectary
insteadd of the monthly mongage insurance premiun;

Second. to any taxes, special assessments, leaschold payments or ground reats. and fire, flood and other hazard insurance
premiums, as required;

Third, (o imterest due under the Note,

Fourth, to amortization of the principal of the Note;

Fifth, 1 Jate charges due voder the Note.

4. Fire, ¥lood and Other Huzard Insurance. Borrower shall iisure all improvements on the Property. whether now in
existence af subsequently erected. against any bazards, casualties, and centingencies, including fire, tor which Lender regutees
isurance. This insorance shall be naintained in the amounts and for the periods thar Lender reguaires. Bortower shall abse
isare all improvementy on the Property, whethier now in existence or subsequently erscted, agamst Juss by Hoods 1o the extent
regquired by the Secretars. All insurance shall be carried with comparties approved by Lender. The insurance policies and any
renesvals shall be held by Lender and shall include toss payable clauses in favor of, and it a torm acceptable o, Lender.

I the event of loss. Borrower shall give Lender immediate potice by mait. Lender aay make proof of foss i not made
prompity by Borrower, Fach nswispie company concerned is fierchy authorized and directed 10 make payment for such foss
Jirestly to Lender, instead oF (o Busrowsr and to Lender jotntly. Al or any part of the insuraie proceeds miay e applicd by
Lender, at its option, cither (a) 1o the reduutinn of the indehicdness under tie Note and this Security Instumient, nirst to any
delinquent amounts applied in the otder inpatagraph 3, and then 1 prepayment of principal, 0f () (o the restaration of fepalr
of the damaged Property. Any application of 0 proceeds 1o the principal shatl not extend of postpone the due date of the
monthly payments which are referred (o in paragranh 2, or change thie amount af such payinents. Any excess insurance proceeds
over an amount required o pay all sutstanding thdebirdocss under the Note and this Security Instrument shalt be paid to the

eninty legally enfitled thereto.

In the event of forectosure of this Sevurity [nstrumen or other transfer of thile to the Property that exunguishes the
indehredness, wl right. e amd interest of Borrower in and to insurance poficies i force stiatl pass i die purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and wse the Property as Rirruawer’s principal residence within siuty days aftes
the exeention of this Security strument and shail cottinue 1 occupy the Property as Borrower's prinvipal residence for at least
ome year after the date of occupancy. unless the Secretary determines this tequir meit will cause undue hardship fos Borrower,
ar unless extenuating circumstances exist which are beyord Borrower's contrel ~Sorrower shalf notty Lender of 2ny
extenuating circunistanves. Borrower shall not commit waste or destroy, damaye or sehvaaially change the Propenty or atlow
the Propenty to deterionate. reasomshle wear and tear exceptzd. Lender may nspect the 2 opany st the Propery s vacant o
abandoned or the loan is in default. Lender may take reasonable action o protect ad praxzine such vacant or ahandoned
Property. Bortower shall also be in default if Borrower, during the loar application provess, gave sugierially fulse o inaccurate
information or statements w Lender (or failed to provide Lender with any matenial information) in Connection with the lean
evidenced by the Notw. inchiding, but net lintited 1o, representations conceming Borrower’s occupany of the Propenty as a
principal residence. If this Sevurity lnstrument is on a leaschold, Borrower shalt comply with the pravizions of the tease. If
Borrower acduires fee title o the Property, the feaschold and fee title shall ot be merged unfess Lender agrecs or the merger in
writing.

6. Charges io Borrower and Prutection of Lender's Rights in the Property. Borrower shall pay all governmemal or
municipal charges, fines amd impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the paymient. §f failure 1 pay would adversely affect Lender s intereat i the Property. upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Batrower fails to make these payments or the paynients required by paragraph 1. or fails to performs any other covenants
and agreements contained i this Sevusity Instrument, or there is a kgal proceeding that may significamly aftecr Lendec's rights
tn the Property (such as a proceeding in hankruptey, for condemination of to enforce laws of regulations), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Propesty, including payntent of
tangs, haeand iraee e and other Hems mentioned in paragraph 2.
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Any amosits dishursed by Leoder umder this pacageaph shall become i additanal debt of Bosrower and e secured by
this Security Instrusient. These amounts shalt bear interest Honn the date of dihunsement 4t the Note tate, ated af the option of

Lender shall be immediatety due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other Laking of any past of the Prapenty, ot for conveyance in place of condemnation, are hereby assigned and
shall be paid w Lender o the extent of the Fll amount of the indebtedness that remains unpaid under the Note and this Sevatity
Instrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note and 1his Secanity Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3. and then 10 prepayment of principal. Any
application of the proceeds 10 the principal shall not extend or pospone the due date of the monthly payments. which are
referred to in paragraph 2, or change the amaount of such payments. Any excess proceeds over ap aniount required (o pay all
outstanding indehtedness under the Note and this Security Instrument shall he paid (o the entity legatly entitled theret.

8. Fees. Lender siay callect fees snd chargey authonzed by the Secretary.

9, Grounds for Acerievation of Debt,

(2) Defaslt. Lender-oiy, except as linticed by regulations issued by the Secretary i the case of payment defauhs,
require tmmediate paymiers iefull of all sums secured by this Security Instrument if:

(i} Borrower defaults by tailing-to pay in full any monthly paymens required by this Security Invtsumient priar to or
on the due date of the next montaly payment, of

(it) Borrower defaults by failing, foea reriod of thirty days, 10 perfomi any other obligations contained i this
Security {nstrunwent,

{b) Sale Without Credit Approval. Lender shal', if nermiited hy applicable law and with the prior approval of the
Secretary, require immediate payieent in full of all stms sccured by diis Secunty rstrument of.

(i} Alt or part of the Propeny, or a beoeficial interest i a rust owning all or part of the Propenty, s sold or
otherwise transferred (other than by devise or descent) by he Batrower, amd

(it The Property is not occupied by the purchaser or wiamec 2= bis or her principal residence. or the
purchaser er grantee does o occupy the Property but his of her credit has pot been approved i accordance with the
requirements of the Secretary.

{¢) No Waiver. If circumstances ocour that would permit Lender to reguire imniediite payment in fuli, but Lender does
not require such payments, Lender does not waive its rights with respect (o subsequent ovents,

(d) Regulations of HUD Secretary. {n many circumsiances repulations issued by the Sarcioy will imit Lender's
rights in the case of payment defaulls 0 requice immediase payment in full and foreclose 10 sotpaid. This Security
Instrument does pot authorize acceleration or foreclosure if not permitted by regufatons of the Secrenary.

{e) Mortgage Not Insured. Botrower agrees that should this Sevurity Instrument and the Now secuced thereby pot e
eligible for insurance under the National Housing Act within 60 days from the date hereot, Lender may, at #ts opiion
amd notwithstanding anythicg in paragraph 9, reguire immiediate payment in full of afl sums secured by this Securty
Instrument. A wrinen statement of any anthorized agent of the Secretary dated subsequent 1 60 days trom 1he date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such tneligibility. Notwithstanding the foregoing, this option may not he exercised by Lemder when the unavaitability
of insurance iy solely due to Lender's failure to remit a2 morpage insurance premium (o the Secretary.
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[0, Remstatement. Borrower has a right 1 be reinstited of Lemder has required immediate payment 16 full beawe of
Borrower's failure (0 pay an amaune doe under the Note or this Security fnsirament This ripht applies even after foreclosute
proveedings ape instituted. To remstate the Sceurity Histrument, Borrower shall teader in o Jump sum all amosnis sequired o
hring Borrower's aceouns current including, o the extent they are obligations of Sorrower under this Sevurity [nsinument,
furetosure vosty wnd teasomble and customiary attorneys’ tees and expenses properly sesiated with the foreclonure
procecding. Upon retstiament by Borroswer, this Secunisy istrument aosd the obligations tat o sevures shall remais i effect
as i Letder had ot teyuired smaediate payment o fall, However, Ledet b pot reguined @ perinit retstademens il 0y Lender
bas accepted retnstatement after the commencement o fosscheune progeediigs within twn years inedistely preveding the
comumencement of a current foreclosure proceeding, (8) reinstatenie will preclude Tosedtosore on diffctent prosmls in the
bature, or (i) seonstatesient will adversely affect the priority of the ben created by this Security Instrument

-

tl. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme of payment or modifivating of
amortization of the sunts sevared by this Sevurity lustrument granted by Lender 1o any sucoessor i interest of Borrower siall
ot operate to release dve Liability of the original Borrower of Borrowes's successer in inferest. Lender shail not be required 1o
comitience proceedingy-apainsd any successor i interest ar refuse t extend tme for payment of atherwise modify amostization
of the sums secured by s Securrty Distrument by reason of any demand tade by the origingl Borrower or Borrower's

suecessons i erest, Any fodearance by Lender iy exervising any right or semedy shall vot he i waiser of or preciude the
exercise of any rght or renedy

§2. Successars und Assigne Boand: Joint and Severad Liability; Co-Signers. The covenants wixd agteements of this
Sevurity Iistrumenss shall bid amd benetisthe successors amd assigits of Lender wikd Borrower, subject 1 the provisions of
patagraph 9.b. Borrowet's coverants anc-aqueements shafl ke joni ad several Any Borower who ca-upns diis Security
Instruraent but does not execute the Noter {s) brcossigning this Sevusity Instrment only o mongage, prant aikd convey tha
Bortower's interest in the Property under the teris of this Sevunty Instrament. (b is not personally obliyated to pay the suns
sevused by this Security Insrotment; and (o) agrees izt Lbender and any ather Borrower may asnve to exiel, modity, forbear or

!

plake any accommodations with reyard 1o the temms o8 i Sevurity nstrument or the Note without that Barroswer's consei,

13. Notices. Any notice w0 Borrower provided for in this Security fnstrument shail be given by delivering it or by mailing
it by first class mail untess applivable law requires use of apother mehod. The notice shafl be directed o the Property Address
or any other address Borrawer designates by notive o Lender. Ary sotice w0 Lender shall be yiven by first class mail 1o
Lender's address stated herein or any address Lender designates by notwe t Porrower. Any notive provided tor in this Sevunty
fnstrumeent shall be deemed o have been given o Borsower of Lender when iven as provided in this patagraph,

. Governing Law; Severabiflity. This Secutity hotrument shall be governd by Jederal Law and the i ot the
jutisdiction in whick the Property is located. [n the event that any provision or caisef this Sevirity Istrument or the Note
conflicts with applicable law. such conflict shall not affect uther provisions of this Security Thatrument or e Note which can be
givzn effect withowt the conflicting provision. To this e the provisions of this Sevurity instrument aml the Note are declaned
to be severahle,

15, Borrower's Copy. Burrower ahall be given one conformed copy of this Security Instrument:

16. Assignment of Rents. Bormmower uconditionally assigns and cransfers ¢ Lemder all the rents nd revenues of the
Property. Borrower authorizes Lender o Lender's agents (0 colleut sthe rents aikd revenues and herehy directs dach tenant of the
Propenty (o pay the fents to Lender or Lender's agents, However, poior o Lender's notice to Borraser of Barrower's hreach of
any covemnant or agreement in the Security listrument. Borroseer shall collest and receive all r2nts and revenuss of the Propenty
as trustee for the benefit of Lekder and Borrowee. This assigiment of rents constiiutes an absolute assignment and po¢ an
assignment for additional security only.

ff Lender 2ives notice of hreach o Borrower: (a) all rents received by Borrower shal] be held by Borrower as trusiee for
benefis uf Lender only, 1o be applied w the sums secured by the Security Instrument; (b) Lender shall be entitded to colect amd
receive all of the rents of the Property: and (¢} each tenant of the Propenty shall pay all rents due and unpaid 1 Lender or
Lender's agent on Lender's written demand to the tenant.
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Rareower has pot cxecuted any prior assignment of the rents and bas oot and will st pertonn .m) act that would prevemt
Lender from excteising s rights under this paragraph 16,

Lender siaki not be required ta enter upon, take control of ar maictain the Property before or alter giving notice of breach
 Borrower. However, Lender of a judicially appainied receiver may do so at any time thete is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or temedy of Lender. This assignmient of rents of the
Praperty shall teeminate when the debt secured by the Securily Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower amd Lender turther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate paymeni in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shal) be entitled 10 collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited 1v, reasonable attorneys’ fees und costs of tille

evidetrce.

18. Release. Upop/pavment of all sums secured by this Security Instrument, Leikler shall release this Sevurity Instrument
without charge tw Borrowsr. Borrower shail pay any recordation costs.

19. Waiver of Homesteac. Corrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instzament. It one or more riders are executed by Borrewer and recorded together with this
Security Instrument, the covenants of eaclh shch. rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sevurity Instrument asf the rider(s) were a part of this Sevority Instrument.

{Check applicable box(es)]

Condominium Rider [ Adjustable Parc Rider Growing Equity Rider
Planned Unit Development Rider Ej Graduated Paymest Rider [ | Other {Specity)
FHA Ilinols Morigage - 2/91 Pagetiet? i-5802-6 (62/94)
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BY SIGNING BELOW, Borrower accepts and agrees 1 the terms umtumcd i this Ha.umy Imlmmrm{ml ity any rideris)
executed by Borrower and recorded witlt it

Wilnesses:

-

G

- /S,

R 2 (J'C(‘A‘/ {Seal) B ___(Seal)
ELANA SHORT Borreeer  LEVDRRUOUIOROIK Bortowet
PA {Secal) . o ASedl)
-Borrower Horrones
QA {Seal) ,__ {Seal)
-Hotrowet HBowrower

{Sign Grigimnal Only)

STATE OF ILLINOIS, Cook County ss:
i, the undersigned . @ Netary Public in and for said county and state, do hereby cenify

that
ELANA SHORT , married to Lawrence Johnson

» personally known 1o s to be the saiie person(s) whose name(s)
subscribed (o the foregoing instrumient, appeared befoe me this day in person, and ackmsiedged that hershesthey
signed and delivered the said instrument as his/her/their free and voluntary act, for the vies and purposes therein set forth,
including the refease and waiver of the right of homestead.

Given under my hand and official seat, this 2nd day of June . 1994

My Conmission Expires: 1 |21 {99 (@4‘!@

Notary Public

P
Al g g NN
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