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20 on May 27th, 1994
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Tha motigagor i
{ Botrowor™). Thia Secwrmy Instrument 13 given o

WM. BLOCK & CO., INC. , which is organzed and exshng
. and whoso address is

under the laws of

Borrower owes Lender the pnncipal sum of
Four Hundred Eigh’v Thousand and 00/100
Dotss (US. § _[~0.020.00 ) This dabt 18 avidanced by Borrowor's noto dalod tha same dato as this Secusy natrumont

{“Noto"). which provichia tor monihly psymonts, with 1ha full Gabl. it nol pad o&kar. ut and payabla on JUly 18t 024
This Secunty Instrurmen’ so ures 1o Lender: {a) 1he rep ayrnont of the debt ovidoncod by 1he Nolo, wath (1iereal. and all 1ONOwW RIS, GX16NXOMD
and moaficatons of 1ha *.0%a (b) the peyment ol at othot sums, with interesl. advancod undor paragraph 7 fo pratect the socunty of this
Secunty insrumeant; and (7 Iy, performarnce of Borrower's covnnants and agreomants undor this Secunty instument and thn Noto For 1hes
ma, Borrower does ndreo) Mmongsge. grant and convey (o Lendar the following descnbod property located in

County, lnos:

LOT & 1N BLOCK 10 IN LINCOLAWE LD TOWERS FOURTH ADGITICN BEING A SUBDIVISION OF SRR 1 1.-.3
PART OF THE EAST FRACTIONAL HALT” OF THE SOUTH EAST FRACTIONAL QUARTER OF e ot f
FRACTIONAL SECTION 33, TOWNSHIP 47 NORTH, RANGE 13, EAST OF THE THIAD PRINCIPAL

MERIDIAN. ACCORDING TO THE PLAT 'HFA".OF RECOADED SEPTEMBER 186, 1853 AS DOCUMENT

NUMBER 15 718 587 IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING 439.00

9QI123 vl 141111 TRAH 5480 06/03/94 14644300
' $BL L CG H—PAL-LPLETD
{0OK COUNTY RECORDER

PIN# 10--33-438-002

6711 LORGMEADOW LINCOLNWOOD

which has the sddrass of ~
{Strent) (Caty]

80048~ (Property Address™);
[Zp Coas)

TOGETHER WITH adl the improvements now of herealier erocted on the property, and all easemes s appurienances. and fodurey how
or hereafter a part of the property. All replacements and addibons shall also be coverod by thes Secuh Instrument. All of tha foregoing 19

epl
roferred 10 in ths Secunty Instrument as the "Property”™.

BORAROWER COVENANTS that Borrower is |mwhilty seised of the estate hareby conveyed and has e pgi lo awwigage. grant and
convay the Property and that tho Property unercumborod, axcept for encumbrances ol record.  Borrowos wriiants and wall delend
genaradly tha tiie lo the Propery against sl claims and demands, subject o any sncumbrances of record.

THIS SECURITY INSTRUMENT combines unidorm covenants for national usge 2nd non-uniotMm Covanamts Wit kmred vanabons by
jusisdicoon o constitute a undorm secunty INSIUMeNt Covesing real property.

UNIFORM COVENANTS. Bormmower and Lender covenant and agree as fofows:

1. Payment of Principal and Interssi; Prepayment and Laie Charges. Borrowsr shall prempily pay when due the princpal of
and interasl on the dedt evidenced by the Note and any prepayrrant and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject fo applicabie law or 10 2 wallen warver by Lender. Bofrowor shal pay 1o Lendor on
the day monthly paymeanis ara due under the Note, unté the Note &s paid in lull, & sum ("Funds™ foe (2} yearly laxes and assessmants which
nay aflan pnonty over thes Secunty Instrument 83 a ben or. the Proparty. (D) yearly leasehold payments ar grounds rents on the Property,
any, (c) ysarty hazard Ar progerty insurance promumes; (d) yoardy flond insurancs premiums, 4 any. (e) yoarty morlgage irsuranco ip(en‘buma
« anv; and (1) any sums payabia by Borrower 10 Lendaer, in accovdance with the provisions of puag):ph 8. n ko of the payment o rmm
nsurance premiums.  These nems are callad "Escrow llems.” Lender may, at any ime, coBect and hold Funds in an amount nol 1o ex
maomun amount a lender 1or a federally refated morigage Woan may requie or Balrows’'s escrow accound unde the foderal Real Estate
Sattament Procedures Act ol 1974 as ameonded from Gme 10 brma, 12 US.C. Secoon 2621 € seq (RESPA’) unless anothar law thal ap-
paes to tha Funds sety a lesser amourti. (f s0, Lander may. al any tme. collect and hold Funds i an amount not 1o exceed the losser
amount. Lender may esprmate the amount of funds due an the bass of current data and roasonabio estmates ol expendnures of futura
Escrow 1ems or otharwisa w7 accordance with appicable taw.

The Funds shad be hoid in an insttubon whose deposits are insuted by 8 federal ai_ency insTumenlalty, of antty (inciudcing Londer,
# Lander 15 Such an institubon) or in any Fedoral Home Loan Bank. Lendes shall apply The Funds 10 pay the Escrow flems.  Lender may not
charge Borower fof holding and appiyng the Funds, annually analy2ing 1he esciow account. of voitying tha Escrow ltems, uniess Lendec
pays Bonower interast on the Funds and law parmrsts Lender 1o make such a charga. Howovar, Londer may requre Boitower fo
pay a one-tme thaige 107 an independen! resl astale lax repoiing service used by Lender in connecbon with thes loan, urdess appkcabie lew
pravides otherwise. Unless an agreamesnt is made of : law recgares inlerest 1o be paid. Lender shak nol be requred w pay
Borrower any intorest or earnings on the Funda. Bofrower and Lendal may agres i writing. however, thal interost shak be paid on the
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atrunent.

It the Funds held by Londor axcoed tho amounts odiobohddby.pr&cablolcw. Loncor shal account 10 Borrowot o1 the
eucess Funds in accerdanca with the requyemants of bia taw. | the amount ol tha Funds held by Londer at any bme s not suthcient
to pay the Escrow e when due., Lendsr may so no Botrower in writing, and, 1n such case Borrower shal pay to Loender 1the amount
nocu;::ryionukaupmedeﬁdemy. Bomrowsr shall make up the defitiency in no more than twelve monthly payments, al Lender's sole
discraton.

Upon gaymant in ful of all sums securad by thes Secumty instrument, Londer shall piompty refund 10 Borrower any Funas hald by
Lender . under paragraph 2t, Lendor shat acquire 07 soll the Property, Londer, pnot 1o the acqusibon of sale of the Propaorty. snall apoly
any Funds heid by Lender af the tme of acquastion of sale a3 a credd aganst the sums sorurad by this Socurrty Instrument

3. Appiication of Payments. Uniesa appicabie iaw provides olherwise, all payments rocorsd by Lender under paragiaphs 1 and
2 shafl ba appled frst, 1o any prepayment charges due under ihe Neio: 3000nd, 10 AMOUNts payable under paragreph 2, thed. 1o INteroal
dusy;, tourth, lo prncipal duo, and las!, 1o any latn charges dua under the Nolp

4. ;Llena. Borrowdr shalt poy ail 1AX08, asadsomums, chargoes hnos and Nposinna afibutabio o tha Propotly winch
may sitein pilcrity ovor s Socutty Instrumant, and loasohoid paymaonts or ground ianta, d any Bevrowor shaii pay thoso oblgenons i e
manNnGY pee in paragyaph 2. or 1 not paid in that mannor, Borrowos shall pay tham on b deoctly 0 tha praoon Gowe] paymon
Bortowor shalé prompty hutnemh 1o Landar all noticans of amounin in be pad undor thin paragiaph 11 Bottowor makon thaoa paynusnts deocty,
Borrowne ahall prompty futrush (o Lendor rocospta avidencing tha paytnnnis.

Borrower shall promplly discharga any ben which has prionty over this Security Insttumen! unlezs Borrowor: (a) agress in watng lo
1he payment of the cbigaton secured by the ken in a mannar acceptable to Lender; (b) contests in farth the ban by, or delenas aganst
antarcement ol the ben in, legal proceedings which in the Lender's opinion opea ate 1o preveni the enforcement of the ben; or {c) secures from
the heider of the ben an agreement salisfaciory to Lender subordinating the kan 1o this Secunty Instrument. | Lender determines 1hal any
part of the Property s subject 1o a ien whwh may attain prionrgoovor this Secu:ty Instrument. Lendor may grve BotTower a noboe 1entiying
1he Ben. Bomowy sholl salisty the ben of take ona or mofe of the acbons set forth above within 10 days of the gning of nobce

5. Hazard o7 Arooerty Insuraice. Borrowor shall keop tha improvernents now existng or hereatter orected on Lhe Property insured
against loss by fire, helan's inchuded within the lerm “oxtonded covorage” and any Gthes harards, inclucing foods o foodng. or whh
Lender requiras INsufacs. _This insuranca shall be maintsined in the amounts and for tho panods that Londer requires. Tha insuranceo car-
ner providing the insurancy sh ¥l b chosen by Borrower subject to Lender's approval which shaf! not be urvaasonably wthheid. H Borrowes
{aied to Mainlain oovera%' (eLerited above, Lender may. at s option, obtain coveraga 1o prolect Londera nghts :n the Property in ac-
cordance with paragraph 7.

Al insurance policias and rar.ewals shall be acceptable 10 iender and shall include a standard morigage dause. Lender shai hava
1he right 1o roid tho pokces and rany wals. |1 Lender requires. Borrower shall prompty give lo Lender af rocopls of pamd profiums and
renewal naiices. [n the event! of k038, 2utower shalt grve prompt nobce 10 the insuranco camer and Lender. LONONr may make proof of 1oss
it nat made prompltly by Borrower.

Unigss Lender and Borrower othe™w se agree in wriing, insurance procoeds shall be apobed to restorabon of repair of the Propernty
damaged. il the restoraton Of repan is aco omically leasible and Landars secunty is not sessened. If the restorason or repaw 8 not
economically leasible or Lender's secunty would Fa wssened. the insurance proceeds shad be appbed fo the surns soecured by this Secunty
Instrument, whether or nol then due, with any ex ess >aid to Borrower, !f Borrower abandons tha Propo:nr,,eor goas o' answer within 30
days a hobce from Lander that the insurance car'er has offered 1o softe & claim. then Lendar may colioct the insuranco proceeds. Lender
may use the proceeds 10 repair or iesiore the Froperly C7 10 pay sums secured by this Securty Instrument, whether or not then dua The

30-day perod will begin when the NOBCE is given.

Uniiss Lender and Borrower olthenwisa agroe in wouny, any appicabon of proceods to pnnac al shal not axtend oc costpone the due
date of the monthiy payments relerred o 1n paragraphs 1 ai.d 2 of change the amount ol the payments. If undes pasacqraph 21 the Property
18 acquired by Lender, Borrowes's nght lo any insurance pobkc.as ar . nroceeds resufting from damaga 1o iho Proporty pnor 1o tho acquissbon
shall pass 10 Lander 10 Tixe extent of 1he s11ms sacured by this Secunty |nstiument immediately pnor lo tho acqussbon

8. Occupancy. Preservation. Maintenance and Protection ¢ Dia Property; Borrower's Lean Application; Leasshoids. Borrower
shall occupy. estabish and use the Progorty Borrower's pancipal 1usic srce withyn sixty days after 1ho executon of thes Security Instrument
and shall continue 1o occupy the Property as Borrower's pnncipal resioer Lo for al least one yoas aflor tha date ot occupancy. uniass Lander
atherwise agrees in wiing. which consent shafl not be urvoasonably wildhUC: Cr uniosy ex18NUALNG Cir CUMSTANCES exrst whech are beyond
Barrower's controt.  Borrower shail not oestray, damage o srpar The Proparty. aflow the Sroperty 10 detenofato, of commyl wasie on tho
Property. Borrower shail be n defaull it any forfesture 8Cbon of proceeding, y.Mv . er crvit ur crimmal. 15 n that in Lencders gocd fanh
judgment could fesult in foffature of the Property of ctherwise maiensly iy av (he ben created by ths nty Insttumen! of Lendor’s
secunty interest. Bormower may cure such a dofault and reinstato. as provided in o agraph 18, by causing the achon of proceecing 10 be

wrth a rudng that. in Lender'a %od tath determinabon, prociudes iwdeture ~' the Borrower's mnterest 1 the Property of othar
matenal impasment of tha »son creafed by 1 Securty Irsttument of Lenddrs Secury © daro- L Borrower shall also bo in detaull 1 Borrower,
durirg the loan appbcabon process, gavoe maten taleo Of inaccurata informabon or slatemenils to Lender (or faded 10 prownde Lender with
any matenal nfohinaton) in connecton wath ne loan ewvvienced by \hw MNote, InCluding. Ul POt brivled 10, 19R1OSENIELONS CONCBINING
Borrower's occupancy of the Property as a prinapal residanca. Il this Security Instrumen( i= 01, a leasehold, Borrowor shafl comply with &
the provimons of tha joass. il Borrower acqures fee ttie io the Property, the leasehold and it e 146 e shall not marge unless Lender agrees
o the morger in writng.

7. Protection of Lendier’s Rights in the Property. Il Borrower fals 10 parform the covér ants and agreoments certaned in thes
Securty instrument, or thers 13 a legal proceading that may sgam:;anw affoct Lender's nghts in the Troperty (SUCh as a proceeding n
bankrupicy. prodate, for candemnaton or forledure or 10 enlorce of rogulabong), then Lender may €2 and pay for whalever i3 necassary
10 protect the value of the Property and Lender's rights in the Property. Lender's actions may inciuca Jayins. any sums spcured by a ben
wisch has pnonty over thes Securily INSTUMSNL, APPEAng In court, paying reasonabo alicinoys’ leas and r nlon g on he Propeorly 10 mako
repars. Although Lander may 1ake acton under ites paragraph 7, Londer does not have 1o do 60,

Any amounts disbursed by Lender under thes paragraph 7 shall becomo addamona! debi of Borrow s racured by this Secunty
Instrument. Unless Bormower and Lender agree to other lerms of payment these amounts shal bear inturest fror: e date of dsbursement
at the Nole rale and shall be payable. with interest, upon nobce from Lander o Borrower requestng payment.

8. Mortgage tnsurance. If Lender requwed morigage snsurance &8s a condibon of making the loan securyt by s Secuiny
Instrument. Borower shall pay the promums fequxed 10 MaNtAN 1hHho MOMHAgage insutance 10 effect. If, ‘or any reascn. tha Mogage -
wrance cover roquved by Lander lapses or ceases 10 ba in eMoct, Borrower shall pay the premwums requred 10 oblain covedage sub-
stangally equivalont (o the morigage insurance proviously in offact, al a cost substantaily equivalent 1o tha cost 1o Borrower of the moerigage
insurance previously in eftect, rom ar afternale mMorigege INSu/or appioved by Lender if substanbaily cqurvalen! moligage INSUrance
coverage 1 nol avadabie, Borrower shall pay 1o Lendor each month a sum equai 1o one-twalfth of tha yoarty Moiigage suranca premum
be:ng paid by Bofrowar when the insurance coverage lapsed or coasad 1o be in effect. Lendey will accept, use and retain theso payments as
o 10SS reserve in eu of morigage INSUIANCE. LOSS reserve payments may no o ke required, at the opbon of Landes. 1 mortgage in-
sutance coverage (in the amwunt and lor the period thal Lender requiras) pwwdedn%?;an insurer approved by Londer agan booomes avad-
aiwe and is obtained. Borrower shall pay the premunms requited o Maintain morigage insurance in affect, of 0 provide a loss reserve, untl
tha requirement for MOrGgage iNSUTance ends in accordance with any writien agreement between Borfower and Lender or appecabio lavr.

9. Inspacton. Lendar or s agent may make reasonakie enties Upon and inspections of the Proparty. Lender shall give Borrower
nobce at the tme of or prior 1o an INspection specifying reasonablo cause for the inspection.

10. Condemnation. The proceads ol any award or claim lor damages, drect of consequenbal. &1 ConNECtnn with any condemna-
nonocoﬂwrtddngol‘uwpmufmePropoﬂy.orbrconvaylnceiniauofmndummn,xahambyasdgmdmdshalbepddioLendet.

94305 15T

Form 3014 @80  waye 2of s pages)
Inigals




UNOFFICIAL COPY:

In the event of a ictal 1aking of the Froperty. tho proceeds shall be apphed 10 the suma secured by this Securty instrumen!, wheither
or not then due, with any oxcess pad 10 Bormower. In the event of a partal laking of the Property 1n which tho far market vakue of the
Property immediately before the telong 3 equal 10 of groator Than the amcunl ol the sums securod by thes Socunty INSTurnent smmadialoly
bealora the taking, uniess Bormovrer and Lonoer otherwise agrod In wirtng. the sums secured by thas Secunty Instrumment shall be reduced by
the amount of the procoods muitpked by 1ho following fracbon: (a) tha total amount o!f the sums secured sTmndeeinly botore the t&lang
draded by (b) the faw market value of tho Propoarty wnmediately bofore tho taking. Any bafance shal bo pad 0 Borrowos. !n tha avent of a
partal takang of the Propary in whuch tha far marke! value of the Proporty simmedialaly biicre Lha 1alanyg 1s 1038 than the amount of the sums
securad immedistely belore the 1aung. uniess Bormowor and Lander othonwiso Bora 10 wintng or unless acplcatia law otherwise provicas,
the proceeds shall be spphed 10 the sume secured by this Secumy Instrument whether o7 nol the suma are then duo

It the Property ia abandoned by Borrower, o ff, after hotice by Londer 1o Borrowor 1hat the condemnot offors 1o maeka an aweard ot
sefio & clam 10r damages, Bomowor lalls 10 respond 10 Lander within 30 days afior the daio tha nobco i piven, Londer s suthoitzed G Col-
joct and apply tho proceods, al ts cpbon, miber 30 resioraton or repar of the Propatty o 10 the sums socurod by this Securtly Instrumont,

whether ot not then Juo

Lintess Lander and Borrowor Otharwise AGIDe (N Writing, any apphcabon of procoeds 1o pinopcal shall not exiond of postpone tha duo
date of the monthiy payments relemod 10 10 paragraghs 1 and 2 or change the amounl 3 such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extonsion of the bme for peyment or moddicanon of amor-
mzeton ol the sums secured by thes Security instrument granted by Lender 1o any successor in interest of Borrower shall not cparate o
relgase the Sabé v 0/ tha onginal Borfowsr of BOmOwers SUCCessors In interest. Lendor shall no! bo roquirdd 10 CONYNONCO PYOCHOtNgS
againgl any successuf in mferest or refuse lo @xend tme lor paymen! of otherwisa Modity amortizabon of the sums secured by thes Sacurty
Instrurnent by reaso’« ol any demand made by the onginal Borrower of BTOWEr's SUCCasSOrSs N interest.  Any 1orbearsnce by Lender in ex-
ercising any right or ra mer y shail not be a waiver ol or preciude Lhe exercise of any nght or remedy

12. Successor an 22signs Bound; Joint and Several Liability; Co-aigners. The covenants and agreements of ths Securnty
instrurment shall Dind and bei @ tha SUCCESIOTS and asxgns of Lender and Bormower, subject o thg prowisions of pasagiaph 17. Borrower's
covenants and agreemaents sha? oe dint and soveral. Any Borrower who co-8igns 1i¥s Securily instrument but does not execule the Note:
(8) 8 co-ngning this Secunty Instrumy M ordy 10 morigage, gramt and comvay that Borrower's interost in the Property under the terms of this
Sacurity instrument; {B} 15 NOt parsor ~<y obkaated 10 pay the suma sccured by this Security Instrument; and (c) sqrees that Londer and any
other Borrower may agree 10 extend, mod’y, Wibear of Make ANy acoomMmModabons with regard o 1ho torma of ifss Securty Instrumant of the

Note without that Bofrrower's consent.

13. Loan Charges. If tha I0an secured oy Jhia Security Instrumant is subjeect o a faw winch sets maxamum ican charges, and that
aw is finally imerpreted 3o that the interact of oth w loan charges collectod of 10 be collocted i connecdon with tha loan exceo! the permitied
ierits, ther:: (8) any such loan charge shall be recuce’. by tha amount necessary to reduce the charge 10 the porm¥tied nst; and () any sums
siraady collacted from Borrower which axceodad penip- 2 imits wall be tefunded lo Borrower. Lender may choose 1o maka thes refund by
reducing the pnncipal owed under tha Note or by makiiyg 7. ¢f.ect payment to Bomower. It a retund educas princpal. the reducton wik be
resied as a partisl prepayment withcul any prepayment che oo under the Note.

14. Nolices. Any nubice 1o Bommowex piovided for in this Secunty InsBument shall ba given by Oelrvering ft of by maskng N1 by frst
ciass mad urnless appicable law requiret use of another method. The notice shait be drecied 16 the Property Adkdress or any othar address
Borrower designates by nolica 1o Lender. Any nctice o Lender shes bv: given by fiest class mas 1o Lender's address stated berein of ary
other address Lender designales by robce 1o Borrower. Anty notice .o «ded for in this Secunty Instrument shalt be deamed o have beon
given 1o Borower of Lender when grven as providad ir thus paragraph.

15. Goveming Law,; Severability. This Secunty instrument shall by 70verned by ledersl law and the law of tho jurischcbon in
which the Property is iocated. In the even! thal any provision or clause of this 'S¢ urty Instrument of the Nole conficts with apphcable law,
sush conflict shal not affect other provisions of this Security Instrument of (s Nole :which can bo grven eoffect without the conficting
provision. To this end the provisions of this Securty Insirumrent and the Note are dedla ed k. bo soverable

18. Borrower's Copy.  Borrower ahall be grven one conformed copy of the Note .n.al thes Secunty Instrument.

17. Transfer of the Property or a Beneficlal Intarest in Borrower. I! ak or any part o( the Property or arry inferest in it is soki of
transterrad (or 1 a benefical interast in Borrower 13 soid of ransferred and Boffowar i3 nOt & 7al! &f person} without Lender's pnor wiitten
consent, Lencer may, at s opbon, require immediala paymen! in ful of all sums secured by this £ ecunty instrument.  Howaver, this opbon
shall not be oxercised Dy Lendor if axercase is protebited by federal law as of tha date of this Sozumy Ins rurnent.

it Lender axercses this opton, Lender shall grve Bortowes noboe of acceleration. The nobice shall pravide a penod of not less than
30 cays from tha date the notica is delivered of maled within which Bomrower must pey all sums secure d by This Secunty instrument, I
Bomrower tals 10 pay these sums poor 1o the expiraban of this coriod. Lander may Invoko Any romodhes poxizd 'y thes Secunty Instrumen
without further notice of demand on Bofrower.

13. Borrower's Right to Reinstate. ) Borrower meels certain condtbons, Boitower shalt have the nght 1€ Pave entorcement cf this
Security Instrument discontinued al any tme psos %o tho earfer of (a) 5 days (or such other panod as apphicatis lin rmay specty for
renstatement) befora sale of the Property pursuant 10 any powes of sala contained in thas Security Instrument. of (b) eny oA a judgment en-
forcing thas Secunty [nstrument. Those condwicns arae that Borrower: (8) pays Lender all sums which then would be du¢ undor this Socunty
Instrument and the Note as # no accelerabon had occunad, {b) cures any delautt of any other covenants of agreements; (c) pays all axpen-
sas incurred in enforcing this Secunty Instrument, including. bul not Frted 10, reasonable atiorneys’ fees, and (d) takes such acton as
Lender may reasonably require (o assuie that the ben of this Security [nstrsment. Lendes’s rights in the Property and Borrower's obligation o
pay the sums securad by this Security Insuument shal contnue unchanged. Upon renstalemyant by Bomower, ths Socurity instrument and
Ihe obligations secured hereby shali remain fully effective as if ro acceleration had occurred. Howerser, this right to reinsiate shall nol apply in

tha case ol accalerabon under paragraph 17.

19. Sale of Note; Change of Loan Sefvicer. Tho Nole or A parbal inlerest in the No18 (logothar with tha Secumy Instiumeont) may
ba 30kl ane of More bmea withoul pror notice 1o Borrower. A sale may result in a chango in the entity (known as 1he “Loan Serncer’} tna?
roflects monthly payments due under tha Male and this Security [nstrumant.  Thera also may ba ona of more changes of the Loan Senvicer
urvelated o a sae of the Note. M Thero is a change of the Loan Servicer, Borrower will be given wntien notice of the change in accordence
with pacagraph 14 above and applicable law. The notice will stata the name and addross of the new Loan Senncor and the addiass 1o which
payments should be made. Tho nolice will also contain any other information required; by appbcable law.
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20. Hazardous Substances. Borrowor shall not Caush o1 POITYT [h) ProSONCa, U, BsGOYA. BOLEQO, ©f 10l6as0 Of any Harw dcus
Subatancos an ar i tha Proporty  Borrower shall nol dn, nor aiow anyone ta do, wﬂwﬂ«:nw tho Propocty that 18 in volabon of
any Envwonmenital Law  The procoding two sentancos shall nol apply 10 the ploSoNch, usd, arf an tho Proporty of amall QuUantses of
Harsmdous Substances iital &0 Qonor rocognized W0 ba sppropnsto 10 Nofmal restdondal usos and 10 neimanance of the Proporty

Borrower shalt promptly grvo Londer ‘artttar, nobce of ary wrvestgadon, Clam. 4omand, lawsuit of othor action by ary govawnmanial
of 1oquiatory agency of privata party involving tho Property and any Haliwocus Substanco of Envwonmontsl Law of wivwch Borrower haa ac-
wal knowledge. 1 Borrower learns, or i3 notfod by &ny governmendal of roguisiory suthornty, thal ary tormovel 6f othor remodiaton of a
Hazardous Substance altocting tho Property 18 necessary, Borrowor shall prompiy lako all necossary romedal achons In accerdancs wg

Envionmenal Law.

As usd in thes R:aaaph 20, "‘Hazmdous Subsiances™ are 1hose subsiancos defined a3 lonc of hayadous substances by
Environmental Law and ! Mg substances: gascine, kerosena, other fiammable of 0c pevroieum products, 10:0C pesdadaed and
horticiclon, voistia sotvonts, maton comaining msbesios or lormaidohyde and iatactve matonsis  As usod in thes pajagraph 20,
“Ermacnmental Law” means federal laws and laws of the junsdiction where the Proparty is localend that reiale 1 hoafth, sataty or envvonmen-

tal protecoon

NON-UNIFORM COVENANTS. Borrowed anc Lendor Nurther covanant and agroe aa folows

21. Acceleration; Remedias. Lender shall give notica to Borrower prior 10 acceleration following Borrower's braach of any
covenan or sament in this Secu Instrument not prior to acceleration under paragraph 17 uniess icable law i ;ovides
otherwisa). notice shall specity: (8} the defaull; (b) the action required 1o cure the defauit: (c) » date. not leas than 30 s from

Borrower, by which the dafauit must ba cured; and () that fallure 1o cure the defaull on or before the
data specified In 1y nolice may result in acceleration of the sums secured bxm is Security Instrument, foreciosure by judicial
right to reinstals after acceieration and the right

and 87 e o! the Property. The notice shall further Inform Borrower of
the fcv-Josure ! of a defaull or any other defense of Botrower 1o acceleration and
mmwmlnMMMLmnmummmum
i full of all av:.> secured by this Security Instrumant without further demand and may this Securlly Instrument
Mm%ummmmwmmwlmmmmmmm paragraph
21, including. dut not iinlw . i, reasonable stiorneys’ fees and costs of title evidence.

2. Reloans. Upon pay et ol a summs securad by thes Security Insgrument, Lendor shall rosase this Secunty Instrumont
without charge to Borrower. Borrowr 182 Doy any recordation costs.

23. Wailver of Homestsad. Beivower waives all right of homostiead exempuon in the Proparty.
24. Riders to thia Security Instumers. I cne of more riders se axaculed by Borower and recordod logather with this Secury

Instrument, the covenants and agreaments of each such rider shall be incorporaled o and shall amend and supglement the cCvenents and
agreements of this Security Instrument as if the ride (3) vore a part of this Security insYument.

[Check sppiicable box{es|]
BX] adiustatia Rata Rider 0 2andominium Ricer [ 3-4 Farrety Rucer

DGvodunadeijder D “raoned Unit Gavelopment Rider DMPWW
C]Baloonmdor DRMWAD\MW D‘-;eoonnﬂormmdu
Othor(s) [spocly] ESCROW AND ASSUMPTION R.NER

BY SIGNING BELOW. Borrower accaots and agress Yo the ter=s ind covanants contamed in this Secunty Instrumem and in any
ndof(s) axecuted by Botrower and recosded with it

AICHARD DOMIN 1L, owel

322-34-8809

{Space Below This Lino For Acknowledgment!

STATE OF ILLINOIS, 0"“0‘1’ County ss:
. L he Londer s O a Notary Public in and for said county and sise. 3o heseby cortfy

that RICHARD DOMINELL: , A a8 Iuty:r‘a

, personally KnowT 10 ma (o ba tha same persor{s) whose namo(s)

is/are subsacribed ta the foregoing instrument. appoared belore ma this day in parson, and acknowledged tha! he/she/they
signed and delfivared the said instrument as froe and voluntary act, for the uses and purposes Lhersin sot forth.
Given under my hand and official seal, this  Z7h day of Mcy.i_w

Al é) sl

MNotary Pubsz

My Commission expires:

This instrument was prepared by 1oes0re0e
3 gl"‘ PARRI

+ LLs

-4

2 NOTARY PUBLIC, STATE OF ILLINGIS 3 DB PPIP0 Gaoe ot traoen
3 MY COMMISSION EXPIRES 10720097 3
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ADJUSTABLE RATE RIDER

{7 Yesar Treasury index - Rate Caps)

THIS ADJUSTABLE RAVE RIDER is mede this _I7th day of _May, 1954 .
and is incorporated into a~d shall be deemec to amend snd supplement the Mortgege, Deed of Trust or Security Ceed
(the “Security Instrument™) of the same date given by the wudersioned (the "Borrower™) to secure Borrower's

Adjustable Rate Note (the "Note®) to

{the "Lender”} of the tame date and covering the property described in the Security Instrument ond Llocated at:

t{Property Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR~

ROWER MUST PAY.

ADDITIONAL G VYEMANTS. In saddition to the covenants and sgreements made in the Security lnsirument, Borrower
snd Lender furthir ~vwenant and agree as follows:
A. INTEREST RATE ZND HONTHLY PAYMENT CHANGES
The Mote provides for or énitiel interest rate of 8280 X. the Hute provides for changes in tha
interest rate and the mor th'y peyments, es follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Changs Datss
The interest rate | wi'! psy may change on the first day of _July, 1999 , and on thet
day every 12th month thereafter. ELch date on which ay interest rate could change is calted a "Change Date.™
(8) The index
Index. The "index™ is

8eginning with the first Ch'ge Date, my interest rate will be based on an
the neekly aversge yield on United States Treasury securities adjusted to a8 constant maturity of 1 year, as #&sde
svailabie Dy the Federal Reserve Board. Toe moat recent Index figure aveilsble as of the date &5 days before esch
Change Date is called the “Current lndex.”

tf the Index 1s no longer available, tiie mnte Holder will choose a new index which is based upon comparable
inforamtion. The Kote Holder will give me motico 2f <his choice.

C) Calculation of Changes 4 A
Before each Change Date, the Note Holder wil. calculete ay new interest rate by akding

percertage points (__ 788 %) to the Current 'ndex. The Note Holder will then round the
result of this addition to the nearest one-eighth of o= poscentage point (0.125%). Subject to the Limits stated in
Section 4(D) below, this rounded amount will be oy new in{erest rate until the next Change Date.
The Note Holder will then determine the amount of the onthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Chenge Oet2 n il on the maturity date at my new interast rate
in subscantially equal payments. The result of this calcutation witl oe the new amount of my wonthiy oayment.

Limits o Interest Rate Changos .
The intereat rate | am required to pay 8t the first Change vate nill not be greater than__ 8,250 X or
Lless than X. Theceafter, my interest rste will ixver b~ incressed or décreased on sny single

Change Date by wmore than two percentage points (2.0%) from the rate of iitertst 1 have been paying for the preceding
twelve months, My interest rote will never be greater than 12.250 4
(E) Eftective Date of Changes \

My new interest rate wWill become effective on ench Chamge Date. 1 will pay the amount of my new wonthly
payeent beginning on the first monthly paysent date after the Change Date until i he amount of my monthly payosent
chenges »gain.

{F} Notice of Changes X

The Note Holder will Geliver or sail to me a noiice of any changes in &y intere:t rate ond the amount of my
monthly payment befors the effective date of amy change. The notice will inciude invormation required by law to be
given me and also the title and telephone number of a person who will snswer any questiin | wmay have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifore Covenant 17 aof the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. i1f all or any part ov-t>c Property or
any interest in it is sotd or transferred (or if a beneficial interest in Borrower is sold or tiansferred end
Borcrower iz not & natural person) without Lender's pricr uritten consent, Lender may, ai its option, require imoedi-
ate peymen? in full of all sums secured by this Security Instrument. HNowever, this option shall not be exercised by
Lender if exercise is pcohibited by federal law as of the date of this Security fnstrument. Lencer also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evsluate
the intended trarsferee as \f a nev loan were being mede to the transferee; and (b) Lender reasonably determines
that tender’s security will not be impaired by the \oan assupption and that the risk of a breach of any covenant or
agreement ir this Security Inastrument is acceptable to Lender.

MULTISTATE AGJUSTABLE RATE RIDER - ARM 5-2 - Single Family -Fannie MaaFreddie Mac Uniform Instrument Form 3111 3395

943003 17773 Form ecooos




UNOFFICIAL COPY:

To the extent permitted by applicable law, Lender way charge a reasonsble feo a3 a condition fo Lender's
consent to the (ocan sssumption. Llender mey alto require the transferee to sign an assumption agreement that ia
acceptoble to iLender and that cbligates the transferee 1o keep oll the promises and sgreementa made in the Note and
in this Security Instrument. Borrower will continue tn be obligated under the Note and this Seccurity Instrument
unless Lende:- relesses Borrower in writing.

if Lender oxercises the option to require immediate payment in full, Lender shatl give Borrower notice of
acceleration. The notice shall provide s period of not less thae 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security instrument. (¢ Borrower fails to pay these
sumg prior to the expiration of this period, Lerder may irvoke any resediex permirted by this Security Instriment

withaut further notice or desend on Rorrower,

8Y SIGNING BELOW, Borrower accepts snd sgrees to the terms end covensnts contained In this Adjurtable Rate

ni“r. w
- [ —
Q - /L_,zé\ {Seal)

RIEHAAD DOMINELLY - Borrowor

(Soaf)
-Borower

{Soal}
-Bofrower

(Seal)
~Borroweor

8-31{); ;';'3 Form 3111 385
(Page 2 of 2 pages)
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMFP ICN RIDER is made this 2710 dayol .May
1994 . and is incorporafed inte and shall be deemed {0 ameng
and supplemeni e Morlgage Deed of Trust or Security Deed {the™Securily Instrument”)
of the same date give(i by the undersigned person whether one or more, {lhe "Borrower”)
to secure Borrower's Nolz. to WM. BLOCK & CO., INC.

{the Lender’) of the same -d_;te and covering the properly described in the Secufity
instrument and located al: 6711 LONGMFADOW._ LINCOINWOORD Il 80646

(FIOPFATY ADDRESS)

ASSUMPTION COVENANTS, in additicn t¢ the covenants and agree—
ments made In the Security 'nz‘rument, Borrower and Lander further

covenant and agree as follows.

A. ASSUMPTION. Any person purchasing the “roperty from Borrower may assume full
liability to repay Borrower's Nole o Lender under % termis and congditicns set out in this
Assumgtion Rider.

B. AGREEMENT. Lender may require the Purchaser to uign a1 assumplion agreement, in
the form required by Lender, which obligates ihe Purchase: 'z keep all the promises and
agreements made in the Note and Security Instrument. Loirewer will continue to be
obfigated under the Note and Security instrument unless Leidr¢ releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as lol's.ws:
1. This Assumption fiider applies anly to the first transter of the Property
by Borrower and not ta a lereclosure sale;
2. Purchaser must be an individual, nol a partnership, corporation or other
entity,
3. Purchaser must meet Lender's credit underwriting standards for the type
of loan being assumed as if Lender were making a new loan to Purchaser:

MB-931 Rev. 9/ 90 2631 eym awn o e
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4. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term rematning on the Note;

5. it applicable. Borrower's privale mortgage insurance coverage must be translemred 1o the
Purchaser in writing, uniess waived by Lender,

6. If Borrower's Nate has a conversion lealure and Borrower has exercised the nght oi con-
version of this loan 1o a fixed rate loan from Lendar, this Assumption Rider is vaid and
Lencer has no obligation 1o allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumplion.

D. ASSUMPTION RATE. Lender wiil allow assumption by Purchaser at Borrower's Nole in-
tarest rate in eiect at the time of assumption.

E. KOTATIONAL CHARGES. in additian, Lender may charge an amount up o one percent
{1200% the current Note balance and its normal Joan closing costs, except the cost of a
real it e appraisal.

BY SIGNING E£LDOW, Borrower accepts and agrees lo (he terms covenants of

this Assumptiorn Rider. —

mplio er _ _ £ } (
X iR oemN ST\ Seal)
[2]] ]

NELLI~ 7 -Borrowss

X (Seal)

-Borrower

X {Seal)

-Borrower

(Seal)

-Barmower

91123179

MB-931 Rev. & 9Q 2931
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ESCROW RIDER

This Escrow Ridars. made lhis 271h dayot _May . 1994  and is incorporated into and
shall be deemeu 1o amend and suppleman the Morigage, Deed of Trust or Security Deed (the
~Security Instrument™] of I same date given by the undersigned (The Borrower) fo secure the

Borrower's Note to Wi, 3LOCK & CO., INC.

254 MARKET SQUIARE, LAKE FOREST, NLINOIS 60045

{the "Lender™) of the same aalr and cavering the property described in the Secutily instrument
and located at:

6711 LONGMEADOW, LINCOLNWO(OD, Il 60646

TPRroperty A2 aresl)

Paragraph 2 of the Security Instrument is he’eby replaced with the following:

2. Funds for Taxes and Insurance. Borrower shall favin Lenrder on the day monthly payments are due
under the Nate. until the Note is paid in full, a sum {Fra's") equal to Lender's estimafle, as descrived
belaw, of: {(a) one-twelfth of sach type of yearly taxes ad/ assessments which may attan griorty over
this Securty Wstrument, (b) ona-twelith of the yearly-!zaseholi payments or ground rents on the
Property, it any: {c) one-tweltth of the yearly hazard or ptoperty insJrance premiums, (d) oneg-twehth of
the yearly 'ood insurance premwms, it any: {@) one-tweifth of th.oyrarly mortigage insurance premiums,
# any; and (f} one-twelfth of any similar tems which are common/s.h) paid by borrowsrs 1o lenders,
whethar now or in the tuture, in conrection with a secured debt.

The items descnbed in {(a) - (1) are calied "Escrow lems”,

Tha Funds shall ba placed in an account ("Escrow Account™ at an insttuticn whose deposits ara in-
sured by a federai agency, instrumentality or entity {inciuding Lender, # Lence 1s such an inslitutzon) or
at any Fecderal Home Loan Bank. Lender may charge Borrowsr for holding anu applying the Funds,
analyzing the Escrow Account and vedifying the Escrow %ems, and Lender may renu’e Carrowet 0 pay
a one-tima charge lo establish a rea! estata tax reporting service used or provided by’ Lradar in connec-
tion with this loan. Lender shall not be required to pay Borrowar any interasl or sarmings r'o.the Funds.

Lender shall annually analyza the Escrow Account 1o determine the adequacy of the monthly Funds
being coliectad for each Escrow Rem; al its option Lender may analyze the Escrow Aczount mote
frequently. Lender shall estimate the amount of Funds needed in the Escrow Accaunt, to pay future
Escrow kems whan dua. on the basis of: {i) current data, inzluding the anlicipated disbursement dates
for each Escrow fam; {i) reasonable estimates of expenduures of luture Escrow Rems; (i) the time in-
tarvai between disbursements for each Escrow Mem: and () the amount of Funds in the Escrow
Account for aach Escrow Rem at the time Lender analyzes the Escrow Accouni. Lender ang Borrower
agree that Lender's estimate of the amount 0! Funds needed in tha Escrow Account is an approximate
caiculation A! any lime f the amount of Funds in the Escrow Account for each Escrow Rem will not be
sutficient to pay each Escrow Rem when due, Lender may notdy Borrower in wilting and may h} require
Sorrower 10 pay Lender the amount of the deficiency. Borrawer shall ba in default if, after roaceypt of
notice ‘rom Lender, Borrowser fails 1o timely pay Lender the amount of the deficiency. A! Lender's sole
discretion, Borrower may repay any deliciency in no mcre than 12 monthly payments. N Lender's
Escrow Account analysis indicates that the Funds in the Escrow Account for each Escrow Rem exceed
the amount Lender astimates is needed 10 pay each future Escrow kem when due, Lender shall refund
any such excess to Borrower within 30 days of the Escrow Account analysis. bn addition to the Funds
estimated as desctibed above, and to ensure that the Funds in the Escrow Account will be sutticient 10
pay Escrow Rems when due, Lender may require Borrawer to mainlmh}:??or Aﬁunl an addi-
tional bajance of Funds not to exceec 2 manthly escrow paymenis. ’

MD-1480 2.1 I
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Lender shall apply the Funds 1o pay the Escrow Rerns when dua. Lender shall give to Borrower an
annual accounting of the Escrow Account, showing cradits and debits to the Escrow Account and the
put7.osn far which each debit from the Escrow Account was made. The Funds in the Escrow Account
ara plecnad io Lender as additional security for all sums secured by this Securtty Instrumaent. Uoon
paymont. full of al sums secured by this security Instrumant, Lender shall retund to Borrower any
Funds ha’ »v Lender. Such refund shall be made within 30 days of Borrower's payment ot all sums
secured by this Security Instrument. ¥, under paragraph 21, Lender shall acquire or seil the Propaerty.
Lender, prior 13t e acquistan or sale of the Property, shall apply any Funds heid by Lender a1 the ime
of acquisition or *ala s & cradit pgainst the sBums secured by this Securty instrument.

Lendaers and Borr(wir's covenants and agreements under this raragraph 2 are subject (o applicable
state and federal Iz
By signing below, Borrav er )ccepts and agrees to the terms of this Escrow Rdof.

x Q. A/ x;@_// _su

RICHARD DOMINENL
X {Seal)
Bomower
X X (Seal)
Boower
X / (Seal)
Botrower
ME-1402
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