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THIS MORTGAGE, made this _19__  day of _November , 1993,

between _ Danjel Sanchez '

hereinatiar referred to as Mortgagor, and the VILLAGE OF WHEEBLING

an Illinoir municipal corporation, hereinaftwsrr-getsoremc to as $43.00
o T30004  TRAW 2072 05/03/94 1034200

Mortgagee. . BUTERL %-D4—-494717
. COOK COUNTY RECOROER

WITNRBBETH, hat to secure payment of a Promissory Note of
even date from Borrowzr to Lender in the sum of twenty eight
thousand_two hundred seventy nine ($_28,279__ ), the
Mortgagor hereby mortgages an»d warrants to Mortgagee, its
successors and assigns, the following described real estate

situated in the _Village , ©f_ heeling '

County of _Cook__ ___, and State of 1(lliiois, hereby expressly
releasing and waiving all rights under ara by virtue of the
homestead exemption of the laws of the State of Iilinois to wit:
" Lot 123 in William Zelosky's subdivision Milwaulee Avenue to
Wheeling, Section 2, Township 42 North, Range 11 ezs’ of the

W2 L., S7Rovs e
f . - c .
third principal meridian, in cook county, Illinois. 03 -O2 - 35 - pOS—

AL
Together with all the right, title and interest, if any, of
the Mortgagor of, in and to any streets and roads abutting the

above-described premises to the center line thereof.
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Together with all fixtures and afticles of personal property
now or hereafter attached to, or contained in and used in
connection with said premises, including but not limited to all
appurtenances, machinery, plumbing, heating, lighting and cooling
fixtures, cabinets, pumps, awnings, shades, screens, storms,
plants and shrubbery.

Together with any and all awards heretofore and hereafter
made to ‘he present and all subsequent owners of the mortgaged
premises Lv any governmental or other lawful authorities for
taking by emiizn®: domain the whole or any part of said premises
or any easement thexrein, including any awards for any changes of
the grade of streets, which said awards are hereby assigned to
the holder of this mortgeszs; who is hereby authorized to collect
and receive the proceeds of any-such award from such authorities
and to give proper receipts therefnr and to apply the same toward

the payment of the amount owing on account of this mortgage and

the accompanying Promissory Note, notwitkstanding the fact that

the amount owing thereon may not then be due and payable and the
said Mortgagor hereby covenants and agrees, upan request, to
zake, execute and deliver any and all assignments and other
instruments sufficient for the purpose of assigning the 2ioresaid
award to the holder of this mortgage, free and clear of any and
all encumbrances of any kind or nature whatsoever.

The aforementioned Promissory Note provides that Mortgagors

promise to pay to the order of Mortgagee the principal sum,
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without interest paysble only upon the happening of tha first of

the following events:

{a) When the real estate secured hereby is no longer the
primary residence of the makers hereof, or:

{b) Upon the Qeath of all of the makers herecf, or;

(c) Upon the sale, transfer, conveyance or assignment of
any portion or interest in the real estate secured hereby or in
the evert -any maker hereof enters into Articles of Agreement for
the sale of the aforesaid real estate or for the sale of any
portion of intecest of the aforesaid real estate.

The Mortgagor lirreby covenants with the Mortgagee and the
conditions of this Mortgage are as follows:

1. At the time cof lhe execution and delivery of this
Mortgage, the above-described rcal estate is free of all liens
and encumbrances whatsoever.

2. Mortgagors shall (1) prcmptly repair, restore or
rebuild any buildings cor improvements how or hereafter on the:
premises which may become damaged or be destrived; (2) keep said
premises in good condition and repair, without ‘waste, and free
from mechanic's or other liens or claims for lien nst expressly
subordinated to the lien thereof; (3) pay when cue any
indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit
satisfactory evidence of the discharge of such prior lien to the
Mortgagee; (4) complete within a reasonable time any building or

buildings now or at any time in process of erection upon said
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premises; (5) comply with all requirements of law or municipal
ordinances with respect to the premises and the use thereof; (6)
make nc material alterations in said premises except as required
by law or municipal ordinance.

3. Mortgagors shall pay before any penalty attaches all
general taxes, and shall pay special taxes, special assessments,
water caarges, sewer service charges, and other charges against
the premises when due, and shall, upon written request, furnish
to the Mortgegne duplicate receipts therefor. To prevent default
hereunder, Mortc2gors shall pay in full under protest, in the
manner provided Lv statute, any tax or assessment which
Mortgagors may desire t: contest.

4, In the event of (e enactment after this date of any
law of Iilinois deducting from the value of land for the purpose
of taxation any lien thereon, or Ippnsing upon the Mortgagee the
payment of the whole or any part of {he taxes or assessments or
charges or liens heresin required to be naid by Mortgagors, of
changing in any way the laws relating t4 the taxation of
mortgages or debts secured by mortgages or the Mortgagee's
interest in the property, or the manner of collection of taxes,
so as to affect this mortgage or the debt secured hereby or the
holder thereof, then and in any such event, the Mortgagors, upon
demand by the Mortgagee, shall pay such taxes or assessments, or
reimburse the Mortgagee therefor; provided, however, that if in

the opinion of counsel for the Mortgagee (a) it might be unlawful
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to require Mortgagors to make such payment or (b) the making of
such payment might result in the imposition of interest beyond
the maximum amount permitted by law, then and in such event, the
Mortgagee may elect, by notice in writing given to the
Mortgagors, to declare all of the indebtedness secured hereby to
be and become due and payable sixty (60) days from the giving of
such notice.

5. If, by the laws of the United States of America or of
any state raving jurisdiction in the premises, any tax is due or
becomes due in respect of the issuance of the Note hereby
secured, the Mortgagors covenant and agree to pay such tax in the
manner required by any such law. The HMortgagors further
covenant to hold harmlesz and agree to indemnify the Mortgagee,
and the Mortgagee's successors or assigns, against any liability
incurred by reason 2f the imposition of any tax on the issuance
of the Note secured hereby.

6. At such time as the Mortgagocs are not in default
either under the terms of the Note secured lereby or under the
terms of this mortgage, the Mortgagors shall have such privilege
of making prepayments on the principal of said Not¢ (in addition
to the required payments) as may be provided in said Nore.

7. Mortgagors shall keep all buildings and improvements
now or hereafter situated on said premises insured against loss
or damage by fire, lightning and windstorm under the policies
providing for payment by the insurance companies of moneys

sufficient either to pay the cost of replacing or repairing the
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same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to the Mortgagee, under insurance policies
payable, in case of loss or damage, to Mortgagee, such rights to
be evidenced by the standard mortgage clause to be attached to
each policy, and shall deliver all policies, including additional
and renewal policies tc the Mortgagee, and in case of insurance
about to uxpire, shall deliver renewal policies not less than ten
(10) days piisr te the respective dates of expiration. Mortgagor
agrees to reimbuise the Mortgagee for any premiums paid for any
such insurance made hy the Mortgagee on the Mortgagor's default
or on the Mortgagor's failure to so insure the premises.

8. In case of default therein, Mortgagee may, but need
not, make any payment or periorm any act hereinbefore required of
Mortgagors in any form and manner cCeemed expedient, and may, but
need not, make full or partial paymeut: of principal or interest
on prior encumbrances, if any, anhu purchase, discharge,
compromise or settle any tax lien or other pciicr lien or title or
claim thereof, or redeem from any tax sale Or forfeiture
affecting said premises or contest any tax assessaent. All
moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
attorneys' fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, shall be so
much additional indebtedness secured hereby and shall become

immediately due and payable without notice and with interest
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thereon at the rate of 1.1 per cent per month. Inaction of
Mortgagee shall never be considered as a waiver of any right
accruing to the Mortgagee on account of any default hereunder on
the part of the Mortgagors.

9, The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may do so according to any
bill, s*tatement or estimate procured from the appropriate public
office wirhout inquiry into the accuracy of such bill, statement
or estimate sr into the validity of any tax, assessment, sale,
forfeiture, tax ')ien or title claim theraof.

10. Mortgagoce .shall pay each item of indebtedness herein
mentioned, when due aczording to the terms hereof. At the option
of the Mortgagee and witheouvt notice to Mortgagors, all unpaid
indebtedness secured by this moOrtgage to the contrary, become due
and payable (a) immediately in rne case of default in making
payment of the principal amount on trhe ncte, or {b) when default
shall cccur and continue for three days in the performance of any
other agreement of the Mortgagors herein cont?ired.

11. When the indebtedness hereby secured shall become due,
Mortgagee shall have the right to foreclose the lien hereof. 1In
any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagee for attorneys fees, appraiser's fees, outlays
for documentary and expert evidence, stenographers'’ charges,

publication costs and costs (which may be estimated as to items

7 Initials __

S W 457 & X




UNOFFICIAL COPY

to be expended after entry to the decree) of procurinag all such
abstracts of title, title searches, and examinations, title
insurance policies, Torrens certificates, and similar data and
assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence
to bidders at any sale which may be had pursuant to such decree
the true.condition of the title to or the value of the premises,
All expenditures and expenses of the nature in this paragraph
mentioned shali become so much additional indebtedness secured
hereby and immediately due and payable, with interest thereon at
the rate now permitted ky Illinois law, when paid or incurred by
Mortgagee in connection _w»ith (a) any proceeding, including
probate and bankruptcy proceedinas, to which the Mortgagee shall
be a party, either as plaintiff, <iaimant or defendant, by reason
of the mortgage or any indebtedness hereby secured: or (b)
preparations for the commencement of any srit for the foreclosure
hereof after accrued of such right to foreciose whether or not
actually commenced: or (c) preparations for the defense of any
actnal or threatened suit or proceeding which mighi affect the
premises or the security hereof.

12. The proceeds of any foreclosure sale of the plenises
shall be distributed and applied in the following order of
priority; first, on account of all costs and expenses incident to
the foreclosure proceedings, including all such items as are

mentioned in the preceding paragraph hereof: second, all other
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indebtedness additional to that evidenced by the note, with
interest thereon as herein provided; third, all principai and

interest remaining unpaid on the note; fourth, any overplus to

Mortgagors, their heirs, legal representatives or assigns, as

their rights may appear.

13,/ Upon or at any time after the filing of a complaint to
fcreclosz this mortgage the court in which such complaint is
filed may appwint a receiver of said premises. Such appointment
may be made eitlier before cr after sale, without notice, without
regard to the sulvency or insolvency of Mortgagors at the time of
application for such racaiver and without regard to the then
value of the premises or wacrher the same shall be then occupied
as a homestead or not, and the Yortgagee may be appointed as such
receiver. Such receiver shall have power to collect the rents,
issues and profits of said premises daring the pendency of such
foreclosure suit and, in case of a sale and a deficiency, during-
the full statutory period of redemption, wiecher there be a
redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such reccivar, would
be entitled to collect such rents, issuetc and prefits, and all
other powers which may be necessary or are usual in such cases
for the protection, possession, control, management and operation
of the premises during the whole of said period. The Court from
time to time may authorize the receiver to apply the net income

in his hands in payment in whole or in part of: (1) the
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indebtedness secured hereby, or by any decree foreclosing this
mortgage, or any tax, special assessment or other lien which may
be or become superior to the lien hereof or of such decree,
provided such application is made prior te foreclosure sale; (2)
the deficiency in case of a sale and deficiency.

14, No transfer of the ahove mentioned premimes by
Mortgaror and no extension of time of payment or any other
indulgency shall operate to relieve or discharge Mortgagor, it
being agreed that the llability of Mortgaqgor shall continue as
principal until ali of the indebtedness secured hereby is paid in
full, notwithstandinc anv transfer of said premises, extension of
time, or other indulgency "o the owner, or other act which might
constitute a discharge of suisty.

15. No action for the enforcement of the lien or of any
provision hereof shall be subject ts-any defense which would not
be good and available to the party interposing same in an action
at law upon the note hereby secured. 1In che event Mortgaédf
shall consist of more than one person, their sobligations and
liability shall be joint and severable.

l6. The Mortgagee shall have the right to 17nspect the
premises at all reasonable times and access thereto shall be
permitted for that purpose.

17. This mortgage and all provisions hereof, shall extend
to and be binding upon Mortgagors and all persons claiming under

or through Mortgagors, and the word “Mortgagors" when used herein
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shall include all such persons and all persons liable for the
payment of the indsbtedness or any part thereof, whether or not
such persone shall have executed the note or this mortgage. The
word "Mortgagee" when used herein shall include the successors
and assigns of the Mortgagce named herein and the holder or

holders, from time to time, of the note secured hereby.

IN WITHNBS88 WHEREOF, Mortgagor signed this instrument on the
day and year first above written.

B bl

rrowver Borrower
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STATE OF ILLINOIS )
) 88
COUNTY OF CO O K )

1, /éf/ﬁk_lﬂ /Z/, AvkEE , a
Notary Public in and for gaid Countis-in the State aforesaid, DO
HEREBY CERTIFY, that zidal/FZ IM/J & who
perscnally Xnown to me to be the same person _ whogse name

subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that éz /
signed, sealed and delivered the said instrument as free
and voluntary act, for the uses and purposes therein set forth,

including the release and waiver of the right of homesfead.
day of

GI?;NA;ndez my hand and H'otlagri?} Sea.l !?

~ OFFICIAL ( %EaL *
PATRICIA K. AUKFE
NOTARY PUBLIC, STATE OF LLINJIS
MY COMMISSION EXPIRES  &/1/4% Notary Public

*his instrument was prepsred by James A. Rhodes, Village
Attorney, Village of Wheeling, 255 West Dundee Road, Wheeling,
Illinois, 60090.

MAIL TO: ZNDRESS OF PROPERTY:

h

NAME

ADDRESS

THE ABOVE ADDR:S3S IS FOR

CITY AND STATE STATISTICAL PURPGUSCS ONLY
AND IS NOT A PART OUT THIS
MORTGAGE.

ZIP COCE
or SEND SUBSEQUENT TAX BI.LLS3

RECORDER'S OFFICE BOX NO. TO:

Name

Address

LT2E6186




