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Kellt 8. Wilson, Asst. Loan Officer
Luthdran Church Extension Fund-
Misgouri Synod

1333 S. Kirkwood Road

St. Louis, MO 63122

LUTHERAN CHURCH EXTENSION FUND-MISSOUJRI SYNOD
1333 South Kirkwood Road, St. Louis, Missouri 63122
EXTENSION AND MODIFICATION AGREFEMENT
Orland Park, Illinois

THIS AGREEMENT is made and entered into as of the 28th day of
March, 19924, by and between LUTHERAN CHURCH EXTENSION FUND-MISSOURI
SYNOD, a Missouri not-for-profit corporaticn, 1333 South Kirkwood
Road, St. Louils, Missouri 63122 ("LCEF") and LIVING WORD LUTHERAN

CHURCH, a not-fOr-nrofit corporation {("Borrower"),

. DEPT-D1 EEZCRDING $135.50
o TR7777 TRAN 2267 06/03/9‘ 08 40:00
- P2 P DLW P44 4L4898

RECITALS CGOx {OUNTY RECORDER

a. Borrower is inileoted to LCEF pursuant to a Promissory
Note (the "Note"), dated as <of July 27, 1992, in the principal
amount of $740,516.28, bearing in.erest at the rate of seven and
one half percent (7.5%) per annum o7 _the principal sum from time to
time remaining unpaid payable to/ LCEF in six (6) monthly
installments of interest only, then 16 _¢gual monthly installments

of $5,600.72, with a 23rd monthly installunent’ ("balloon”) in the

full amount of all unpaid principal and interext due and payable nn

May 31, 1994.

S68V6IEG

b. The Nole 1is secured by that certain Hortgsge (the
"Mortgage”) recorded on the 28th day of January, 1993, as Document
No. 93-072494 of the Official Records of the Recorder of Cook

County, Illinois; [See attached Exhibit "A" for legal descriptiont}.

c. The balance presently due and payable under the Note to

LCEF is $731,890.05 (the "Principal Balance").

d. The parties are desirous of entering into this Agreement
for the purpose of extending and modifying the Note to provide for
repayment of the Principal Balance over an extended length of time

at a variable rate of interest.
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TERMS AND CONDITIONS
NOW, THEREFORE, for and in consideration of the mutual
promises herein contained, the parties do hereby agree that the

Note shall be extended and modified as follows:

1. Interest. The rates of interest payable by Maker to LCEF

under the Note are as follows:

14, From the date of this Agreement, until the 3lst day of
the tentii calendar month following the date hereof, interest shall
accrue and s _pavable on the principal balance (rom time to time
outstanding at tb2 rate of five and three quarters percent {(9.75%)

per annum.

1.2 From the 31lst davy of the tenth calendar month following
the date of this Agreemenc) and beginning with each and every
anniversary date of the 3lst day of said tenth calendar month (said
31st day of said tenth calendar.ponth and each such anniversary
date being hereinafter referred to s /the "Change Date"). interest
shall accrue and be payable on the privrcipal balance from time to
time outstanding at a rate [(the "Variable\ Interest Rate") of

interest, per annum, established by LCEF./ . in accordance with

paragraph 1.3.

1.3 LCEF shall establish the Variable Interest Fate for each
twelve calendar month period fnlliowing each Change Date 4y adding
up to las it determines) two percentage points to the Cost or/ Fands
as determined by it on the twenty-third of the second calendar
month of the calendar quarter preceding the calendar quarter of
such Change Date. LCEF's Cost of Funds on such day shall bpe
determined by computing an anticipated twelve (l2) month average
annual rate of interest payable on the total! balance, then
outstanding, of LCEF‘s Investment Obligations, exclusive of LCEF's
Support Pollars. The resulting percentage, per annuwm, rounded to
the nearest 1/8 of one percent, is LCEF's Cost of Funds.

[ I
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"Investment Cbligations”, for purposes of such computation, means
the total principal value of all accounts payable to investors on
LCEF's term noktes and flexible investment certificates and "Support
Dollars” means the total of all Investment Obligations held by
corporations directly a part of or controlled by The Lutheran

Church--Missouri Synod, as identified in the Synoud's Copnstitution.

2. Amounts and Due Dates of Installments. ‘The amounts and due

dates co. linstallments of principal and interest due and payable

under the ’«cte shall be determined as below set forth:

2.1 Beginailig with the 31st day of March, 1994, Maker shall
pay to LCEF instailments of principal and interest upon the 3lst
day of each and every ralendar month durinae the term hereof through
and including January 31, 20i9 (the "Maturity bate"}. IE the
Monthly Due Date is later /i .a month than Lthe 28th day of the
maonth, then the Monthly Due Dale for February shall be the 28th day
of February. Further, if the Monthly Due Date is the 31st day of
a month, then the Monthly Due Date (skoll fall on the 30th day in
those months having only 30 days. The arounts of such installments

shall be determined as follows:

2.1.1 Maker shall pay to LOEF eleven (11)
consecutive monthly installments of {Four Thousand
Six Hundred Eleven and 28/100 Dollars {($4,611.28)
each, beginning upon the 3lst day of Masch, 1994
and subsequently on the 3lst day of each and/every
calendar month of the next succeeding ten calendar

months thereafter.

2.1.2 The amount of each monthly installment due
and payable upon each of the twelve installment due
dates following each Change Date shall be the
amount (determined by LCEF) which shall be
sufficient tc repay in full by the Maturity Date

-3-
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the principal balance owing on such Change bDate,
together with interest thereon over the remaining
term of the loan at Lthe Variable Interest Rate
established for such Change Date, in egual monthly

installments.

3. Notice. Thirty days in advance of each Change Dace, LCEF
shall send to the Borrower, by United States mail, written notice
of the Variable Interest Hate and the amount of each monthly
installméns, for the 12 month period following such Change Date.
Any error /.r _such notice, including, but not limited to, the
Variable Interest Rate and paymeni amount therein set forth, shall
not amend or othocwise diminish or affect Borrower's obligation Lo
repay the indebtedness evidenced hereby at the rates of interest
and in the installment amounts required pursuant to tne other

preovisions of this Agreemerz and Note.

4. All payments on account of tbo indebtedness evidenced by the
Note shall be first applied to thel payment of accrued but unpaid
interest and the excess remaining theirafter shall be credited to

principal.

S. All payments hereunder shall be made o /LCEPF at 1333 5.
Kirkwocd Road, St. Louis, Missouri 63122, or at such other place
as the LCEF may from time to time designate in writing, delivered

or mailed to the Maker.

6. Maker reserves the right to prepay all amounts due hereunder in
whoie, or subject to the conditions hereinafter stated, in part, on
any installment payment date without premium cr penalty and without
prior notice to the LCEF, Any such prepayment shall be first
applied against accrued but unpaid interest, and the excess, if
any, shall be applied against principal. in the inverse order ot
actual maturity of installments nereunder (i.e., shall be first
applied against the final monthly installment). No such partial

-4
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prepayment shall relieve Maker of its obligation to pay the
required monthly installments hereunder unti. the entire

indebtedness, together with interest, has been paid in full.

7. In the event that Maker shall be dissolved, merge with any
other congregation, cease to be a member congregation of The
Lutheran Church--Missouri 5ynod, or cease to use the real estate
subject to the aforementioned deed of trust or mortgage for regular
worship . sz2rvices, or for school, parsonage, teacherage, or other
religious /purposes, the entire principal sum remaining unpaid
hereunder, 7 together with accrued interest, may be declared

immediately due 2.d payable at the opticn of the LCEF.

8. In the event tha’ Maker shall, subsequent to the date hereof,
engage in further borrowing, or become voluntarily indebted to any
other

lender, without the written corsent of the holder hereof, the
entire principal sum remaining -unapaid hereunder, together with
accrued interest, may be declared murdiately due and payable at

the cption of the LCEF.

9. In the event of default in the payment 4f-any instaillment of
principal or interest when due in accordance witn . che terms hereof,
or on default in the performance of any agreement ccontained in the
mortgage or deed of trust securing payment of the Not2, the entire
principal sum remaining unpaid hereunder, together witii accrued
interest, may be declared immediately due and payable at the aption

of the LCEF.

i0. TIf any installment hereunder, or any portion thereof, is not
paid when due, whether at stated maturity or by declaration, a late
charge penalty of twa percent (2%) of such past due amount shall be
added to the amounts due hereunder, except that if such penalty is
regarded as interest under applicable law, such penalty, when added
to other interest due hereunder shall not exceed the maximum legal

rate of interexnt permiussible, -=%-
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11, No delay, omission or indulgence by LCEF in exercising or
enforcing any rights or remedies shall impair or affect the same or
be construed to be a waiver of or acquiescence in any default. Any
single or partial exercigse of any rights or remedies shall not
preclude any other or further exercise thereof. NO waiver by the
LCEF shall be valid unless in writing signed by said LCEF, and then

only to the extent specifically set forth in said writing.

12. Tim~ for the payment and performance cf each an all of the

obligations /of the Maker shall be of the essence hereof.

13. The terms ;:iid provisions of this Note shall inure to the
benefit of any assiol..ee or transferee of Payee, or holder or
holders herecof, and, in the event of any transfer or assignment by
Payee of the Note, each andall of the rights, remedies, powers,
privileges and benefits ‘herein granted the Payee shall
automatically be vested in the_ assignee, transferee, holder or
holders. Maker shall not as=ign/ por transfer its rights and
obligations herein, nor shall the saws be assumed by anv third

party without the written consent of Payee

14. Maker and all endorsers hereof severally waive presentment for
payment, protest, notice of non-payment and of protest and agree to

pay all reasonable costs of collection, including attarneys’® fees.

15. The Note, as extended by this Agreement, shall continus Yo be

secured by the Mortgage.

16. Except as modified herein, all terms and conditions of the

Note are hereby ratified and confirmed in all respects.

IN WITNESS WHEREOF, this Agreement has been cexecuted as of

this /A day of "%
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Susan E. Ellls,_bccretary

LIVING WQ
{SEAL) o

LUTHERAN CHURCH EXTEFENSION
FUND-MISSOURI SYNOD -

ov: ey & o SNdirsiroell
" Carafyn B. Schiimpert —
Vice President-Mortgaqge Loans

STATE OF MISSOURI

}
} 58S
)

COUNTY O ST. LOUIS mo..u\ WL 199Y

- ¢« before me A~

v, ) . personally Tappeared Carolyn B, Chllmpert
personally xacwn "to me to be the person whose name is subscribed to
the within 1wsttument and acknowledged to me that she executed the
same in her autonorized capacity, and that by her signature on the
instrument the peison or the entity upon behalf of which the person
acted, executed che instrument.

WITNESS my hand and ‘olficial seal. ( M@ &JJ\,Q}\CU\'Y\
Jal }45 ,
e

on

A [ O
77 VA “'

¥

Notary Publ;c

My commission expires:
Q(.JLH’QX ,IH?.

i

FICIAL SEAL =
C. HANSON
IATE- OF ILLINOIS

’ 3/4196

MY "OMHISSlON

STATE OF ILLINOIS ) ‘m

) Ss O SERNNOOS
COUNTY OF COOK ) . N M0 00138
On , before me,

_______ personally appeared £dward V. Kohovol and Susan E. Ellis
personally known to me {or proved to me  on the basis of
satisfactory evidence) tc be the persons whose naues are subscribed
tec the within instrument and acknowledged to me tiats they executed
the same in their authorized capacities, and that by their
signatures on the instrument the persons or the enti:.y upon behalf
of which the persons acted, executed the instrument.

Notary Public, Sthte of I11inbis
( SEAL)

My Commission Expires:

.’/’7' 2 . /,
,fldwl-q, /g T * OFFICIAL SEAL -
e

HARLAND C. HANSON

Prepa red by and return to: NOTARY PUBLIC. STATE OF ILLINC!S
MY COMMISSION EXPIRES 3/4/96

F ot 2o —

Ken€ D. Wilson, Asst. Loan Officer
Lutheran Church Extension Fund
1333 8. Kirkwocd Road

St. Louis, Missouri 63122

9419489y
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EAHIBIT “A"

LEGAL DESCRIPTION:

THE NORTH HALF OF THE NORTH HALF OF THE NORTHWEST QU'ARTER OF THE SOUTHWEST
QUARTER OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE TWIRD
PRINCIPAL MZRIDIAN IN COCK COUNTY, ILLINOIS.

27~ AC— 3¢0 - €O
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