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€1202818
944940 CPIS575188
THIS MORTGAGE (“Security [nsirument®) is made on May 24, 1994 60
The Mortgagor is . (L
STEVE POTRATZ, \ o
JACCUELINE D POTRATZ, HUSBAND & WIFE A\”Oﬁ,\;-» %“ ]‘
. /r !/ i
T W
Y I'UFVU; ‘f’b

whase address s 156 WILLOW LN, ELK GROVE VILLAGE, 1L 60007

A"Borrower®). This Security Instrument is given (o

MARGARETTEN &% COMPANY, INC.
which is organized and exiruing under the laws of the State of New Jersey . andl whose
address is 2 RONSON RD. ISELIN, NJ 0883C

J("Lender™). Bastower owes Leader the principal sum of

One Hundred Twenty-Seven Thousand, Three Hundred One and 00/100

Dollars (U.S_ § 127,301.00 y. This debl is evidenced by Borrower's Note dated the same date as 1his Security
Instrument {~Note™), which provides for nontily payments, with the full debt, if not paid carliar, due and payablc on
June 1, 2024 . Thus Secactty Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Noie, with interest, and all repewals, extensions and modifications; (b} the payment of all other sums, with inlerest, advanced
under paragraph 6 (o protect the security of this Secur ity instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security nstrument and the Note. For s purpose, Borrower does hereby morigage, grant and convey to Lender ihe

following described property located in
COOK County, INinois:

LOT 587 IN ELK GROVE VILLAGE SECTION._ 1 SOUTH, BEING A
SUBDIVISION IN THE NORTH HALF OF SECTIOMN 28, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL mERIDIAN, ACCORDING TO THE
PLAT THEREOF ECORDED IN THE RECORDER'S CTFICE OF COOK COUNTY, ON
APRIL 24, 1957 AS DOCUMENT 16886255 AND FILFD IN THE OFFICF OF
THE REGISTRAR OF TITLES OF CCOK COUNTY, ILLINCIS ON APRIL 24,
1357 AS DOCUMENT 1734744.

PIN #0E-28-21S5-C27-0000

. AJEFT-01 RECORDING $27.00
. TaI331 TRAN 2178 06/03/94 09:42:00
S RV R 94— 44038
. ¢OOK COUNTY RECOKDER

331343

which has the address of 156 WILLOW LN, ELX GROVE VILLAGE, IL 60007

TOGETHER WITH all the improvements row or hereafter erected on the property, and all casements. rights. appurtenances,
renis, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Insttument as the “Property.”

BORROWER COVENANTS that Borvower is lawfully scised of the estale hereby conveyed 2nd has the right (o mortgage, grant
and convey the Property and that the Properny is unencumbered, except for encumbrances of record. Borrower warranis and wilf
defend generally the title to the Property agaiast all claims and demands, subject 10 any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
. evidenced by the Note ana late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as sct forth in the Not and any late charges. an installment of any (a) taxes and special assessments
levied or 10 be levied against the Propenty, (b) leaschold payments or ground rents on the Propernty, and (¢) premiums for insurance
requited by Paragraph 4.

Each monhly instaliment for stems (a), () and {¢) shall equal one-twelfih of she annual amounts, as seasonably cstimated by
Lender, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimated amounts,  The full
arnual amount for cach item shall be accumulated by Lender within a period ending one month before an nem woultd become
detinquent.  Lender shall hold the amounts collected in trust 1o pay items (a), {5y and {¢) before they become delinguent.

If at any time the 1otal of the payments held by Lender for items (a), (b} and (), 1ogether with the future moathly paymenis
for such items payable to Lender prior to the due dates of such iwems, exceeds by more than ope-sixth the cstrmaied amount of
paymients required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over onc-sixth of the esiimated payments [0 subsequent payments by
Borrower. at the optiori of Borrower. If the total of the paymenis miade by Borrower for item {a), (b) or (c) is insufficient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becoimes duc.

As used in this Security Instrutneni, "Secretary” means the Secretary of Housing and Uthan Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly paymernt shall also include
either: (i) an installment ~f the annua! morigage insurance preemium (o be paid by Lender 1o the Secretary. or (ii) a monthly charge
instead of a mongage nsurance premium if this Security Instrument is held by the Secretary.  Each monthly installment of the
marigage insurance peemium hall be in an amount sufficient to accumulate e full annual morigage insurance premium with Lender
one month prior (o the date 1= full annual mortgage insurance premium is duc to the Secretary, or if this Sccurity Instrument is held
by the Secretary, each mot(thiy charge shall be in an amount equal to one-twellth of one-half percent of the outstanding principal
balance due on the Note.

{f Borrower tenders to Lendrethe full payment of all sums sccured by this Security Instrument, Borrower's account shall be
credited with the balance remaming for all installments for items (a), (b} and (c) and any morgage insurance premium instalimeni
that Lender has not become ubligatéd 70 pay to the Secretary, and Lender shail promptly refund any cxcess funds to Barrower.
Immediately prior to a forcciosure salt ¢f the Propeity or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for ali installments-f~, items (a), (b) and {c).

3. Application of Payments. Al p2vinunts under Paragraphs § and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiumac ¢ paid by Lender to the Secretary or to the monthly charge by the Sccretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, 1asetold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to inicrest due under the Note;

Fourth, to amortization of the principal of the Nowe:

Fifti1. to late charges due under the Note. )
4. Fire, Flood and Other Hazard Insurance. Boircwer shall insure all improvemenis on the Property, whether now in

cxistence or subsequently erecied, against any hazards, casualtics ond contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ani for the periods that Lender requires.  Borrower shall also insure
all improvements on the Property. whelher now in existence or subrequently erccted, against loss by floods 1o the exient required
by the Secretary.  All insurance shall be carried with companies appravi<t'by Lender. The insurance policies and any renewais shail
be held by Lender and shall include loss payable clauses in favor of, aid fia form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by ‘i) Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concemed is hereby authorized and dicercad to make payment for such joss directly o Lender,
instead of to Bormower and 1o Lender jointly. Al! or any part of the insuratice procecds may be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Securiiy instrument. first to any delinguent amounts applied
in the order in Paragraph 3. and then to prepayment of principal. or (b) to the restciaticn or repair of the damaged property. Any
application of che proceeds to the principal shall not extend or postponc the due datc of the monthly payments which are referred 10
in Paragraph 2. or change the amount of such payments. Any excess insurance pricsods over an amount required to pay all
outsianding indebtedness under the Note and this Security Instrument shall be paid to the cntity legally entitled thereto.

In the event of foreclosure of this Sccurity [nsirument or other transfer of title to the Preperry that extinguishes the indebtedness.
ali right, titic and interest of Borrower in and 1o insurance policies in force shall pass to the vrchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowur's f.oun Application; Leascholds.

Borruwer shall occupy. esiablish. and use the Property as Borrower's principal residence within sixty days after the executton of
this Security Instrument and shall coatinue to occupy the Property as Borrower's principal residence for ot least one vear after the
date of occupancy. unless the Secretary determines this requirement wili cause unduc hardship for Barrower. or unless extenuating
circumstances cxist which arc beycnd Borrower's control, Borrower shall notify Lenders of any extenuatiig corzmstances. Borrower
shall not commit waste or destroy. damage or substantially change the Property or allow the Property (o deteriorate, reasonabic wear
and tcar excepied. Lender may inspoct the property if the property is vacant or abandoned or the loan is 10 Fciauli.  Lender may
take reasonable actlion to protect and preserve such vacant or abandoned property. Borrower shail also be indefzuit if Borrower,
during the loan appiication prucess, gave malerially false or inaccuraie information or stalements to Lender (or {iled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited (o, representations
concerning Bocrower's occupancy of the Property as a principal residence. 1€ this Security Instrument is on a icaschold, Borrower
shatl comply with the provisions of the lcase. [f Borrower acquires fee title to the Property, the lcaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligations on time dirccdy
o the entity which is awed the payment. If failure to pay would adversely affect Lender’s interest in the Property . upon Leader's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these paymenis or the paymenis required by Paragraph 2, or fails to perform any other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever 1s necessary (o protect the vaiue of the Property and Lender's rights in the Properiy. including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shaill become an additional debt of Borrower and be secured by this
Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, aml at the option of the

Lender, shull be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direst of consequennal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and shall
be paid to Lender to the exient of the full amount of the indebtedness that remains uppaid under the Note and this Sccurity Instrument.
Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Securily Instrument, first to any
delinquent amounts applied in the order previded in Paragraph 3, and then 1o prepayment of principal.  Any appiication of the
proceeds to the principal shall not exterx] or pastpone the duc date of the monthly payents, which atc referred 1o in Paragraph 2,
or change the amount of such payments. Any cxcess procecds over an amount ceguteed (o pay all outstanding indebiedness undet
the Note and this Security Instrument shail be psaid (o the entity legally entitled thereta.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

{2} Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, Tequire
immediate payment in full of all sums szecured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior (0 of on

the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.

(b) Sale Without Credit Approval. Lender shall, it permined by applicable law and with the prior appraval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i} All or pan of the Property, or a benefictal intcrest in a trust owning all or part of the Property, is sold or otherwise
transierred (other than by devise or descent) by the Borrower, and

(ii) The pror=rty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
docs so olcupy the Property, but his or her credit has oot been approved 6 accordance with the requirements of the
Secretary.

{c) No Waiver. < If <ircumstances occur tha! would permit Lender to require immediate payment in full, but Lender doces
not require such paymears, Lender does not waive its rights with respect to subsequent events. _

(d) Regulations of P?UT Secretury. In many circumstances regulations issucd by the Secrefary wall limit Lender’s rights
in the case of payment GCrdits to require immediate paymemt in full and foreclose if not paid. This Security lastrument does
not authorize acceleration or frrectosure if not permiricd by regulations of the Secretary.

(2) Mortgage Not Insured. “wrrower agrees that should this Security Instrument and the note secured thereby not be
cligible for insurance under the Mational Housing Act within 60 days from the daic hereof, Lender may . at its option and
notwithstanding any‘hing in Pasugraph 9, require immediate payment in full of all sums sccured by this Sccurity
fnstrument. A wrilten statement of 4ny authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Inutiurnent and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoinp.this option may not be exercised by Lender when the unavailability of
insurance is solely duc o Lender’s failure (0 re/nit a moctgage insurance premium (o the secretary.

10. Reinstatement. Borrower has a rigi.t. 10-he reinstated if Lender has cequired immediaie payment in full because of
Borrower's failure to pay an amount due under th:: Mote or this Security Instrument. This right applics cven after foreciosure
proceedings are institvted. To reinstate the Security infcrument, Borrower shall tender in a lump sum all ainounts required to bring
Borrower's account current including, to the extent they a:e Gbligations of Borrower under this Security Iustrument, foreclosure cosis
and reasonable and customary alicrneys’ fees and expenses 1iroperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security instrument and the obligations that it “ecures shall remain in effeci as if Lender had not required immediate
paymeat in full. However. Lender is nol required to perm.l reinstalement if: (i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two years inurcaiaiely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude forectosure on differen. gicunds in the future, or (iii) reinstatement will adversely affect
the prioritv of the lien created by this Security instrument.

11. Borrower not Released; Forbearance by Lender not a Wafver.  Exiension of the time of payment or modification of
amortization of the sums sccured by this Security lnstrument granted by 'lericer 1o any successor in interest of Borrower shall not
operate (o relcase the liability of the original Berrower or Barrower’s successdr indnterest. Lender shall nol be required to commence
proceedings against any successor in interest or refuse to extend time for payment.or otherwise modify amortization of the sums
secured by this Security Insirument by reason of any demand made by the originil B rrower or Borrower's successors in interest.
Arny forbearance by Lender in exercising any right or remedy shall not be a waiver of or sireclude the exercise o1 any ripght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. /?c covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subizct to the provisions of Paragraph 9(b).
Borrower's covenants and agreemenis shall be joint and several. Any Borrower wha co-igns this Security Instrument but does not
execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and ¢onvey that Borrower's intcrest :n the
Property under the terms of this Security Insirument; {b) is not personally obligated to pay (ne sums secured by this Scecurity
Instrument; and (¢) agrees that Lender and any other Bosrower may agree 10 edend, modify, furd car or make any accommodztions
with regard 1o the terms of ihis Secucity lnstrument or the Note without that Borrower's consent.

13. Notices. Any antice 10 Borrower provided for in this Security Instrument shall be given oy dilivering it or by nailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to Ve Vropenty Address or anv
other address Borrower designales by nofice to Lender. Any notice to Lender shall be given by firsi class'mrail to Lender's address
stated herein or any address Lender designates by notice 1o Borrower. Any rotice pravided for in this Segaray Instrument shall be
deemed to have been given {0 Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the low of the jundiction
in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Securnily Instrument or the Noice which can be given effect withous
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given once conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendcer all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the renis and revenues and herehy directs cach tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Berrower of Borrower's breach of any covznant
or agreemen in the Security Insirument, Borrower shall collect and receive all reads and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents coastitutes an absolute assignnens and not an assignmen  for additional
security only.

if Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrowers as srustee for bencefi:
of Lender only, o be applied 1o the sums secured by the Sccurity Insirument; () Leader shall be cntitled to callect 1ad seceive all
of the rents of the Property; and (c) each tenant of the Property shali pay all rents duc and unpaid to Lender or Lender's agent on

Lender’s written demand to the tenam.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from =xercising its rights under this Paragraph 16.
Lender shall not be required (o enter upon, {ake control of or maintain the Propenty before or afier giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall aot cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFGRM COVENANTS. Borrower and Lender funther covenant and agree as (ollows:

€7. Foreclosure Procedure: Lender wt it aptlon may require iimmediute payment 1n ful) of sll supss secured by this

© Sccurity Instrument without further demand and may Toreciose this Securdty Instrument hy judiclal proceeding. Londer shall

be entitled to collect ull expenses incurred in pursuing the remedies provided In this paragraph 17, includipg, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

18. Release. Upon paymem of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Bormower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestcad exempiion in the Property.

20. Riders to this Security Instrument. If one or more riders are cxecutad by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreemenis of this Sccurity instrument as if the rider(s) weee a part of this Sccurity Instrument.

The following riders are attacned:
NC RIDERS ATTACHED

BY SIGNING BE’.OW, Borrower accepts and agrees (0 the termis contained in this Scourity Iastruinen: and in any rider(s)
executed by Borrower and rcorded with it.

Witnesses: ’)TKCP* ’TS-LérLX VIS AN

g K Y, J", —*‘\’ﬁ?t’ Do fras A 3T /LEZ'-;D

O
STEVE POTRATZ JACQUEEIINE D POTRATZ )

STATE OF ILLINOIS, COCK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and staie do herety cortify that

STEVE POTRATZ,
JACQUELINE D POTRATZ, HUSBAND & WIFE

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumcnt, zpprared befare me this day
in person. and acknowlcdged that (he, she, they) signed and delivered the said instrument as ¢his, her, thar (ree and voluntary act,
for the uses and purposes thercin set forth.

my cial scal, this £~ day v
OFFICIAL SEAL a4 Mar 159
My OPeyrisiop RAAIGIQ

M T AR 57 :
3 ‘;‘ .A’H !“FTJHUF STACE OF 1L i iNOtS
- UNASLON XSS 06 1 197

625 NORTH COURT

Notary E’ublic k_,_//‘:e')
This Instrument was prepared by: MARGARETTEN & PANY INC l"jﬂu -!-G
[

PALATINE, IL 60067 MARGARE TTE & COMPANY
1 Y "wi, 'NC
DOC. NO. Filed for Record in the Recorder’s Office of T~ !SE?:?S:_’,V Roap .
, 08830 A
County, [ilinois, on the day of

at o'clock m., and duly recorded in Book of Page
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