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THIS MCRTGAGE (“Sceurity lastrument®) is given on May 25, 1994. (00K (OUNiY RECOROER

The morigagor is Thmas A. Busby and Stephanie L. Busby , husband and wife

{"Borrower®). This Secuniy ‘trument is given to
GMS Mortgage Centei,  Inc.,whichis organized and existing under the lawsof I111inois, and whose address
is

800 E. Northwest Highwzy, #9090, Palatine, IL 60067

(“Lender®). Borrowsr owes Lender the princiyai sum of

One Hundred Sixty Thousanc. _ard no/100 Dollars (U.S. $160,000.00)
This debt 1x evidenced by Botrower's note dated (he s=me date as this Secunly lastrument {"Nole®), which provides {or nxnthly

payments, with the full debt. if not paid corlier. due s payable on June 1, 2024. This Securny Instrument secates to
Lender: (s} the cepayment of the debt evidenced by the liote, wath intezest, and all renewals. extensions and medifications of the
Note: (b) the payment of all ather sums. wath interest, & vanced under paragraph 7 to protect the securily of this Sccurity
Instrumeant: and {c) the performance of Bortower's vovenants and ngreements under this Security Instrument and the Now. For

this purpose, Borrower does hereby morigage, grant and convey ti Lender the following desciibed property located in Cook
County, Nlinois:

LOT 3 IN BLOCK 30 IN WINSTON PAJK NORTHWEST UNIT 2, A
SUBDIVISION IN SECTION 13, TOWNSHIP 42 HORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COuMrY, ILLINOIS.

P.I.N.: 02-13-302-011

which has the address of 945 Babcock, Palatine, Illinois 60067
("Propesty Address®);

TOGETHER WITH all the improvemenis now ot hereafler ¢recied on the property, and all eawoents, apputtenances.
and fixtures gow or hereafier a pant of the property. All replacements and additions shall also be coveivd by this Security

Insirument. All of the foregoing is referrsd to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate heteby conveyed and has the nght
mortgage, grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of tecord. Borrower
warrants and wili defend generally the title to the Property against all claims and desnands, subject to any eacumbrances of record.
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THIS SECURITY INSTRUMENT combines unifosm covenania for naliveal use and o ustform covensiie with Bibied
vartations by jutisdiction o constitue @ uaiform ecurity ininument covering feal property

UNIFORM COVENANTS. Borrower and Lender covenant and agtec as fullows:

1. Payment of Principal and {nterest; Prepayment and Late Charges. Borrower shali promplly pay when duc the prinvipal
of and interest on the debt evidenced by the Note and any prepayment and Iasle charges duc under the Note.

1, Funds for Taxes and Iasarsnce. Subject 1o applicable taw or 1o » written warver by | ender, Bareower shell pay fo Lendes
on the day monthly payments sre Juc tnder the Note, until the Note is paid in full, & sum (“*Fuads®) for (8) yearlytaxes smd assessimenls
which miay attain priofity over this Security lasirument as a lich on the Prapetty; ) yeatly leaschold payments ot ground rents on the
Property, if any: {v) yearly hazard o1 propesly insutance premivems; () yearly food maucance premiums, if any, () yearly motigage
insurance premiums, 1f any. and {) sny sums payable by Bortuwer to Lender, in sccordance with the provasions of paragcaph B, s lrew
of the payment of morigage INSUTENCT DIEMIUIIS. These jtents are called “Escrow ftems * 1 endet may. at any time, codiect and hold Fumds
in an amount not to excecd the maximum amount a lender Jor s federally relsted morigage loan misy tequire fo1 Bortuwer's escpow
sccount under the fxderal Hest Fstate Senlement Procedures Act of 1974 as amended from time (0 time, 12 11N C.8 2601 of 3eq.
("RESPA®). unless cacther Saw that apphies @ the Funds sets a Jesser aniount §f so, Lender may. 21 any ime, collect and hold tonds in
s amount not 10 excreG the lesser amount. femder may estimate the amiount of Funds due on the basis of cursent data and reasonable
estimates of expenditurcs +f future Escruw items of otherwise in accordance with applicable law

The Funds shall5e ‘ield in an inslitution whose deposits are insured by a federal agency, instrumentslity, oc entily (nvluding
Lender. if Lender is such an [murwtion) or in any Federai {fome Loan Bank. Lender shall apply the Funds to pay the Fscrow liems
Lendes mas nol charge Bortoweriar tolding and applying the Funds, annually anaiyzing the escrow accaunt, of venfvingthe Fscrow Bems,
untess Lender pays Borrower intecost vn the Funas and spplicable law persmis Lender 1 make such a chaige. However, Lender may
tequire Borrower {o pay s onc-time charge foe an independent real estale tax reporting service ased by Lender in connechion with this loan,
uniess applicable law provides otherwise. Uriess an agreemenl is made or epplicable {aw requires intetest fo be paid, Lender shall not be
ex:quired 1o psy Rorcower any interest or eapings 29 the Funds. Bortawer snd Lender may agree in wuling, however, Ihal snterest shail
be paid on the Funds. Lender shall give to Borsowet, without charge, an annual accounting of the Funds, showing credits 2nd debdils to
the Funds and the putpose for which each debit fo In: Flinds was made. The Funds are pledged es additionsl sccuridy {oz all sums secured
by this Secutily Insirument.

{f the Funds heid by Lender 2xceed the amouns =:miilled 10 be heid by applicebie law, Lendet shall account lo Berrower for
the excess Funds in sccordance with the requiremenls of sppliczhis law. Il the amount of the Funds held by | erder at any ime is not
sufficient 10 pay the Escrow fiems when due, Leader may so alify dorrowes in writing, and, in such case Borsower shall pay to J endes
the amount necessary 1o make up the deficiency. Borrower xhall riake up the deficiency in no mose than twelve monthly payments, al
{.eader’s sole discretion

Upon paymient in full of all sums secured by this Security [nstruncnt) Lender shall prompliy tefund 10 Borrowes any Funds held
by Lender. If, under parsgraph 11 Lender shall acquire or sell the Propertyl Jiender, pricr to the acquisition ot sale of the Property, shall
apply any Funds heid by Lender at the time of acquisition ot sale as a credit 7 anst the sums secured by this Security lasitument.

3. Application of Payments. Unless applicable [sw nrovides otherwise, i) payments received by T ender undet paragiraphs |
and 2 shall be applied- first, o any prepayment charges due under the Note; second; i smounts payable under paragraph 2 thurd, to
interest due; fourth, 10 principal due; and {ast, {o any Iale charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and iaposions ainbutable o the Property which
may atiain prionity uver this Security Instrument, and leaschold payments o ground tents. sf an'. Borfower shall pay these obligations 1
the manner provided in pazagraph 2, o¢ if nol paid in that manner, Borrower shall pay them on s Airectly to the peison owed paymear.
Borrower shall promplly furnish 1o Lender all notices of amounts o be paid under this paragraph If/3onHwer makes these payments
directly, Borrower shall prompliy fugnish to Lender receipls evidencing the payments.

Borrowes shall prompily discharge any hien which has priority over this Security Instrument unless Hicrionee (a) agiees in wnting
i the paymen! of the obligation secured by the lien in & manner acceplable o Lender; (b) contests in good v Ui lien by, or defends
againsi enfoccement of the lien in, Jegal provecdings which in the Lender's opinion operale 1o prevent the enforcemicat of the lien; vr [¢)
secutes from the hoides of the tien an agreement salisfactory o Lender subordinating the Jien to this Security Instrument. If Lerder
deteemines that any part of the Property is subject to 8 lien which may slain priorily over [his Secufity Instrumenl, Lender may give
Borcower a notice identifying the hien. Butrower shall satisfy the lien or 1ake one or more of the actions set forth sbove within 10 days
of e giving of notice.

5. Hazard or Property lasarance. Borrower shall keep the imprevements now exisling or heteafter crected on the Property
insured against foss by fire, hazacds inciuded within the term "extended coverage™ and any other hazasds. including fonds ot flooding. for
which Lendes requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lendet requires. The
insurance carfiee providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not be unseasonably
withheld. If Borrower fails tc maintain coverage described above, Lender may, at Lendet’s option, obtain coverage o protect Lendet’s
fights in the Propenty in accordance with paragraph 7.

All insursnce policies and tenewals shall be aczepuable 1w Leader and shail inctede a slandard mortgeage clause. Lender shall have
the right to hold the policies and cenewsls. If Lender requires, Borrower shali prompdy give io Lender ail receipts of paid premuums and
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renewal notices  n the event of less, Borrower shall give prompt otice W the insurance catrer sid Lepder |ender may meke proel of
foss if not made prompily by Borrower.

Unless Lender and Botrower othetwise agtee in writing, insurance proceeds shall be applica 1 restocshion o repant of the
Property damagedt, if the restoration or repsic is eonnomically fessible sad Lender’s secunty is not leksened If the resloration or repais
18 nol ecunomically feasible ot { ender’s secunty wonld be fessened, the insurance proceeds shall be spplicd 10 the sums secured by this
Security Instrument, whether or then due. with any excess paid 1o Botrower I Borcowes ahambons the froperty, ar does ool answet
within ¥ days a sotice from L2nder that the isurince carrier has offered to settle & chaim, then [ ender may collect the Instarar plovecids
Lender may use the proceeds W 1epair of restore the Property or to pay sums secured by this Security Instrument, whether of nat then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t pincipal shall not exiend of postpane
the due date of the monthly psyments refefred i parsgraphs 1 and 2 of change the smount of the payments. If under paragraph 21
the Property is scquired by [endes, Bocrower’s tight b any insutance policies and proceeds resuhing feam damage o the Property pros
w1 the acyuisition shail pass tu Lender W the extent of the sums secuzed by this Secunty lnirument s mmediately pror 1o the scquusition,

6. Occupancy, Preservation, Maintensnce sud Protection of the Property; Borrower's Losn Application: Leasebolds,
Borrowet skali occipy, establisk, and use the Propenty as Bortowes’s principsd residence wathin sixtydays after the execution of this Secunly
Instrument and shall coinue fo occupy the Piopecty as Borrower’s principal residence for at least one year after the date of orvupancy,
unless Lender otherwise igeres in writing, which cuesent shall not be unteasonably withheld, of unless exienuatinig crreumsiances exist which
ate beyond Borrawet's conlrol ) Borrower shall not destroy, damage of impair the Property, allow the Propeny 1o delenorate. or comaul
waste on the Propetly Bottaver shall be in default if any fotfeiture action or proceeding, whether civit or cnminal, is begun ihat n
Lendet's good faith judgment cov'a esult in forfeiture of the Propesty ar atherwise matenally impait the lien created by this Secunfy
Instrument or [eader's secunty intctesi. Borrower may cure such 8 default and reinstate. as provided in paragtaph IR, by causing the
sction or proceeding 1o be disnvssed with & miling that, in Lendet's good faith derermination, preciudes forfeiture of the Bartowed s inlesest
its the Propenty ot othet marecial impairment 5 the iica cresicd by this Secutity Instrument o Lender’s security interest. Borrower shalf
dso be in default if Borrower, during the ioan appiication process. gave maicrially false or inaccusate information of slalements 1o Lender
(ot faited to provide Lender with any material infprmaiion) in connection with the fean evidenced by the Nole. inciuding. but aot Emited
10, repcessniations concerning Borrower’s occupancy the Propenty as a prinaipal residence  1f this Secunity Instrutnent 13 0n a Jeasehold,
Borrowet shall comply with all the provisions of the Jeas’. \f Rotrower acquires fee title 1o the Property, the leaschold and the fee Lile
shall nol merge untess fender agrees fo the meiges in wiitan

7. Protection of Lender's Rights in the Property. If Parrower fails W perferm the covenants and agreements conteined m
this Sccunty Insteument, ot there is a legal procecding thal may signidicantly affect Leader’s nights in the Propeety (such as a3 ptocecding
in bankrupicy. probaie, for condemnation or forfeiture of 1o enforc: laws or regulations), then Tender may do and pay for whaicver s
fecessary (o protect the value of the Propesty snd Lendet’s rights in the Propecty. Lender's actions may include paying any sums sccuted
hy & lien which lias privtity over ihis Secunty {nsttument, appediing in coui(, pAvIng reasansble attoineys’ fees and entering on the Property
o make tepairs. Althaugh Lender may take sction under this parsgraph 7, Lender does nol have (o do su

Any amounts disbursed by Lemdes under this patageaph 7 shal} becorsc additions! debr of Borrower secuted by this Secily
nstrument.  Unless Borrower and Lender sgree [0 other lerms of payment, thise cmoeunis shall bear inferest ftom the date ol
disbursement at the Note zate and shall be payable, wilh inlerest, upon niotice {rom fonider W0 Borrowrr tequesting payment

8. Mortgage Insarance. If Lender required mortgage insurance s a conditio o making the Josn secuied by this Securnty
tastrument. Botrower shall pay the premiums requited to maintain the morigage insurance’in cffect. If, for any reason, the motigage
insurance coverage required by Lender lapses o ceases to be in effect, Borrower shall pay the, premiums tequired 1o oblan coverage
substantially equivalent 1o the morigage insurance previously in effect, at » o3l substantiaily equiva'eat 1o the cost o Botrower of the
mortgege insurance previousty in effect, from an aliernale morigage insuter approved by Lender. If srostuntially equivalent mortgage
insurance cuverage is not avaitzble, Botrower shall pay to Lender each month a sum equal 1o one-twelfih alihe rearly morigage wnsurance
premium being paid by Botrowsr when the insurance coverage lapsed or ceased to be in effect. Lender will solent, use and retain these
payments 35 a Joss reserve in lieu of mortgage insutance. Losy reserve paymedts may no loaget be required, ¢ Yie option of Lender, if
mogigage insutance coverage (in the amount and for the period that Lender requires) provided by an insurer appivice by Lender again
becomes available and 15 chiained. Borrower shall pay the premiums cequired 1o maialain mortgage insurance in eliect, ot 1o provide &
foss reserve, unlil the requirement for morigage insurance ends in accotdance with any written agreement befween Botrower and Lender
ar spplicable law.

9, [mspection. Lender of its ageat may make reasomble entrics upon and inupections of the Property. Lender shall give
Bortower notice af the lime of ot priof to an inspection specifying reasonable cause fot the inspection.

10. Condemnation. The piocecds of any award or claim for damages, ditect or consequentiad, in cornection with any
condemnation of other tsking of any part of the Piperty, o fot conveyance in lieu of condemnalion, are hereby assipned and shall be
puid o Lemer.

In the evenl of a fotal txking of the Property, the proceeds shall be applied io the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the evenf of s partial taxing of the Property in which the fair market value
of the Propecty immedintely befare the taking is equal 1o of greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrowes and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
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be reduced by the amount of the proceeds multipli~d by the following fraction: (8} the lolal amoun) of the sums secute! unmedisicly
before the faking, divided by (b) the fair markel value of the Propeity immedistzly before the taking. Any batance shall be pad t:‘
Borrower. In the event of a partial taking of the Property in which the fair markel value of the Property immediatcly befure the taking
is less than the amount of the sums secured immediaiely before the taking, usless Borrower and Leonder otherwane agite in wiiling or unkess
applicable faw otherwise provides, Ihe proceeds shall be applicd to the sums securcd by this Secunty Instrument whether ot pot the sums
are lhen due.

If the Property is thandaned by Borrower, or if, after natice by Lender 10 Borrower that the condemnor offers iv make an award
or setile 8 clam for Jamages, Botsower faie W respond (o Lender within 30 days afler ihe daie the natice 1 given, § ender i author:zed
W collect andd apply the proceeds, at its aption, cither 1o restoration ar repair of the Pronerty o7 fo the sums secufed by this Secunty
Instcument, whether or not then due.

Uniesa Lender and Botrower otherwise agree in writing, any spplication of proceeds to puncipal shall not exiend or postpone
the dw date cf the monthly payments referced to in paragraphs | and 2 of change the amount of such payments

1. Borrower Not Helensed; Forbearance By Leader Not 2 Walver. Faleasion of the ime fur paymenl of modification of
amcrization of the sums secured by this Secunity Instrument granted by Lender 1o any successorinintetest of Botrowsr shall nol operate
to release the liabitiev of the onginal Bortower or Borrowes’s suocessors in intetest  Lender shall not be requited o commence proceedings
against any sucelssaran interest or refuse to extend time for payment or otherwise modify amertizanon of the sums secured by this Security
fratrument by ceasor of any demand made by the original Borrower o1 Barrower's successors inanferesl. Any forbearance by Lender i;l
exetcising any tight of teinady shall not be 3 waiver of or preclude the exercise of any tight of remedy.

12. Successor: aps Assigns Bonnd; Jolnt aud Severs] Liability; Coslgmers. The covenants and agreements of this Secunty
[nstrument shali bind and beiwil, the successars and assigns of Lender and Botrower, subject 1o the provisions of paragraph 17 Borrowet's
covenants and 2greements shalloe joint and several. Any Borrowes who cu-signs this Secunty Instrument but does ot execute the Note:
(8) i co-signing this Security Insteursasc only o morigage, grant and convey thal Bortower's intetest in the Property under the terms of
this Security Insicument, (b) 15 not perscaally obligated 0 pay the sums secured by thas Security Instrument: and (c) agrees thay Lender
and any othes Borrower may agree lo eXiero, modify, forbear or make any sccommwdations with regard fo the terms of this Secunity
Insirument or the Note without that Borrower's cuasent.

13. Loan Charges. If the Joan sectu=d by this Security Instrument is subject 10 a law which sels maxtimum Joan charges, and
that law is finally intespreted so that the inierest of oiter loan charges cullected or 1o be coilected in connection with the loan exceed the
permitied limits, then: (a) any such loan charge shall b trdiled by the amoun! pecessary fo reduce the charge to the permitied linut, and
(b} any sums siresdy collect2d from Borrower which excecced permitied limils willbe refunded [0 Batrower lLender mav chixse Lo make
this refurd by reducing the principal owed under the Noie or by moking a direct paymenl to Borrower. I a refund ceduces pnincipal, the
teduction willbe treated as a pastisl prepayment without any prepsyment charge under the Nole.

14. Notices. Any notice to Borrower provided for in thie Security Instrument shadi he given by delivering it or by masling it by
fiest class mail unless epplicable law requires use of anothet method. " Thecnotice shall be directed w the Property Address ot any other
addtess Borruwer designales by notice (o Lender. Any notice to Lender shels*¢ given by first class mail to [ endes’s address staled herein
or any other sddress Lender designates by notice to Borrower. Any notice provi Jed for in this Security Instrament shall be deenmied 1o have
been given to Burrowe: or Lender when given as provided in this paragrapa.

15. Governing [aw; Severability. This Security Instrument shsll be go terned by fcderal faw and the Taw of the jutisdiction in
which the Property is located. In the event thal any provision of clause of this Security fnatniment or the Note conflicts with applicable
taw, such conflict shall not affect other provisions af this Security Instrument or the Note whiciican be given effect without the conflicting
provision. To this end the provisions of this Secusity Instrument and the Nole are declared”iv o severable.

16. Borrower's Copy. Bortower shall be given one conformed copy of the Nule snd o this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of i< Zroperty ot any imleresi in b is
sold or tiansferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not o naturs! person) without iender's
prior wrilien consent, Lender may. at ils option, require immediate paymenl in full of all sums secures b/ ihis Security Insirumemn,
However, this option shall nol be exercised by Lender if exercise is prohibited by federa! 1aw as of the date ¢ this Secunty Insirumen).

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall piovica a penod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured by this security Insirument.
If Borruwer fails 1o pay these sums prior to the cxpiralion of this period, Lender may invoke any remedies permiied by this Security
Insteument withoul further notice o: demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Securily Instrument discontinued ab any lime prior lo the earfier of: (a) 5 days (or such other peniod as applicable law may specily
for reinstatement) before safe of the Property pursuant lo any powet of sale contained 1n this Securily Instrument, or () eniry of a
judgment enfagcing this Security Instrument. Those conditions are that Borcower: (a) pays Lender all sums which then would be due under
this Sccurity [nstrument and the Note as if no acceleration occurfed; (b} cures any defaull of any cther covenanls or agreements; (c) pays
ali expenses incurted in enforcing this Secunty Instrument, including, but nol limited 1o, reasonable altorneys® fees, and (d) takes such
sction as Lender may reasonably require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Botrower's
obligation to pay the sums secured by ihis Security Instrument shall coniinue unchanged. Upon reinstalement by Borrower, this Secutity
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Instiunvent and the obligations secuted hercby shath remain Tlly effactive as if no acceleration hed occurred  However, this right 1o
teinstate shall not apply in the case of scveleration under parsgraph 7.

19. Sale of Note; Change of Loap Servicer. The Note or a pattial inlcrest in the Nole (together with this Secuuty Instrument)
may be sold one of more times without priof notice 1o Borrower, A sale may resull in s change 10 the entity (kaown aa the “Loan Servicer™)
that collects monthly payments due under the Nete snd this Secunly Instrument. There also may be one or more changes of the | oan
Servicer unrelaled o g sale of the Note. If there 13 a change of the Loan Servicer, Boreowet willbe given wnitien notiee of the change in
sccordance with patsgisph 14 ahove and applicable law. The notice wall state the iamie and address of the new Loan Servicer and the
address to which payments should he made. The notice will also contain any sthet information required by apphoable faw.

20. Hinzardous Substances. Barrower shall noi cause or permit the presence, use, disposal, storage, of release of any Hazatdous
Substances on of in the Propeny. Bortower shali not do, nor aliow anyone eise to do, anything affecting the Property thal is in violslion
of any Environmental Law. The preceding two sentences shall not apply 1o the dresence, use, of storage on the Propeely of small quanuties
of Hazardous Substances that are generally recognized o be appropriste 1o noimal residential uses and to maintenance of the Property

Bortower shall promptly give Lender witlien notice of any inveshgahon, clum, demand, lawsail o other action by any
governmental or tegulatory sgency or privale party involviag the Propetty and any Hazardous Svbstance o1 Environmental Lsw of which
Borrower has actuzs knowledge. I6 Bosrower Jearns, ot is notified by any governmental ot cegulatary suthonty, that any removal or other
remedistion of any Haziidous Substance affecting the Property is necessary, Botrower shall promptly take all necessary temedial actions

in accordance with Envijonsaental Law.
As used in this rarajraph 20, "Hazardous Subtiances” are those substances defined as oxic o hazatdous substances by

Eavitonmental Law and the (nhaving substances: gasoline, kesosenc, other flammable of loxic petivleum products, loxie pesticides and
herbicides, volatile salvents, maiezials containing ashestos or formaldehyde, and radiosctive malevials. As used in this paagrsph 20,
*Envitonmental 1aw” means federd! faws and 1aws of the junsdicticn where the Property 1t locsied that telaie 10 bealth, safeiy or

environmental profection.
NON-UNIFORM COVENANTS docrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender <221l give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security lustrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily (a' the defanlt; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to Bot rorrer, by which the default mast be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice a1 esult in scceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Preperty. tbe notice shall further inform Horrawer of the right to reinstate
after accelerstion and the right (o assert in the foreclosure prosseding the non-existence of a default or sny other defense of
Rorrower (o scceleration and foreclosure. IT the defanlt s tot cxrid on or before the date specified in the notice, Lender at its
optios may require immediate payment in foll of all sums secured bv-this Security [nstrument without further demand and
may foreclese this Security Instrument by judicial proceeding. Lende: <sall be eatitied o collect ali expenses incurred in
pursuisg the remedies provided in this paragraph 2], including, but not lirii*=d to, ressodable attormeys' fees and costs of title

evidence.
22. Release. Upon payment of all sums secured by this Security Instrument. Lénder shall release this Secunty Instrument

withoul a charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption 5o ¢ Property.

24. Riders to this Security Instrument. If oae or more riders are execuled by Boriowr and recorded together with this
Security Instrumen:. the covenants and agreements of each such rider shall be incorporated iot and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Gecurity Instrument. [Check

applicable box(es)]

X} Adjustabie Rate Rider [ ] Condominium Rider { | 14 Faraly Rider
[ }Graduasted Payment Rider { | Planned Unit Development Rider [ | Biweekly ravment Rider
[ | Balioon Rider [ ] Rate Improvemeat Rider [ ] Secoed Home Rider

{ ] Other(s) [specify]
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BY SIGNING BELOW, Borrower accepis and agrees to the tcrms and covenants contained in this Security Instrument
and in sny rider(s) excculed by Borrower snd recorded wth it.

Witnesses;

— - /’ vz i
( \j’ b C, pAV /”i:"'-"’)"x f?ﬁ‘f/ {Seal)

Thomas A. Busby Bortower

{Scal)
-Bottowes

(Seal)
-Botrower

(Seal)
Borrower

[Speca Below This Liss For Ackaowiedgranent]

STATE OF ILLINOIS, Cook Coumly ss:
! D S Mew éff&’c(

Thomas A. Busby and Stephanie L. Busby , husband and wife, personaliy known

a Notary Public in and for said county and state do hereby certify that

to me to be the same person(s} whose name(s) &’ﬁ subtscribed to the foregoing insttument, appeared before me this
dayia person. and acknowledged that _ Eh?signed and delivered (o7 s:id instrument as ﬂf’f - frec and voluntary

act, for the uses and purposes therein set forth,

A f/{ ,f
(iiven under my hand and official sed), this 01 5 day of __/_!_/4}/ 19 ?{/ .
My Commission expircs: : ’;._‘_; — }
A ; 45

31191089
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ADJUSTABLE RATH RIDER

() Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty fifth day of May, 1994 and is tacorporated nto and shail be
deemed 1o amend and supplement the Morigage, Deed of Frust or Scounty Deed (the “Secunty Insttunent”; of the same date
given by the undersigned (the “Borrower™) to secute Borrower's Adjustahle Rale Nuote (the "Note ™) to

GMS Morigage Center, [c. an [linois Corporation.
(the “leader”)of the same date and covering the pruperty described in the Sccurity Instrument and located at:
94S Babcock
Palaline, 1L 60067
{FProperty Addrek]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGEATANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sgreements made in the Security Instrument. Borrower
and lender further cuvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nois provides for an initial intciest rate of 6.875%. 'The Note provides for changes in the interest rale and the

monthly paymcats, 8- follows:
4. INTERES( FATE AND MONTHLY PAYMENT CHANGES

(A) Change Dut:s

The interest ra’e: i/4ill pay may change on the first day of June, {999, and on that day cvery 12th month ihereafier. Esch
date on which my inierest raiz could change is called a “Change Daztc.”

(8) The Index
Beginning with the fiest/Change Date, my interest rate willbe based on an Index. The “index”is the weekly average yield

on United States Treasury securitiza adjusied to a constant msiunty of 1 vear, as made svailable by the Federal Reserve Board,
The most recent [ndex {igure availsbleas of the date 45 days before cach Change Date is called the “Current Index.”
If the Index is no longe: availa®'<, oe Note Holder will choose a new index which is based upon comparable information.

The Note Holder will give me notic: of \ais choice.

{C) Cakulation of Chasges
Refore each Change Dale, the Note-Poider will caiculate my new interest rate by adding Two and Seven Eighths

pereentage points (2.875%) (o the Current index. 7o~ Nole Holder willthen round the result of this addition to the nearest one-
cightt: of one percentage point (0.125%). Subject {0 h7” limits stated in Section 4 (D) below, this rounded amvount wil be my
new interest rate until the next Change Date. i

The Note Holder will then determine the amoint ofthe moathly payment that would be sufficien! 1o repay the unpaid
principal that | am expected to owe at the Change Date in ‘ull aa the marurity date at my new interest rate in subsiantially equal
payments. The resuit of this calculation will be the new amcar! »f my momhly paymeni.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chanj'e Date will nct be greater than 8.875% or [ess than 4.875%.
Thereafter, my interest rate will never be increased or decreased on 4y fingle Change Date by more than two perecntage points
(2.0%) from the rale of intcrest [ have been paying for the preceding 17 months.

(E) [uterest Rate Limit

My intzrest Tate will never be greater than 11.875%,

(F) Natice of Changes
The Notz Holder will deliver or mail to me a oolice of any changes in m; Puoerest rate and the amounmt of my moathly

payment before the effecuve date of any change. The notice will include information’ required by law to be given me and also
the title and telephone number of a person who will snswer any question | may have/regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKOWER

Uniform Covenant 17 of the Secunty lnsirument is amended to read as follows:

Traasfer of the Property or a Beneflicial Interest fn Borrower. If all or any part avcac Properts of any interest in it is
sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower if not a nalural person) without
Lender's prior wrilten consent, Lender may. at its opticn, require immediaie paymem in [ull of all =ini secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise 1s prohibited hy federal faw'as of the date of this
Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitic” 1o Lender information
required by Lender 1o cvaluate the intended transferce as if a new loan were being made to the iraniferes: and (b) lender
reasonaply determines thal Lender’s security will not be impaired by the loan assumption and that the ris ' a breach of any
covenanl or agreement in this Secunity lnstrument is acceptable 1o Lender. ’

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o the
loan assumption. [ender may also require the transferec 10 sign an assumption agreement that is acceptable to Lender and that
obligates the transferce to kecp ali the promises and agrecments made in the Note and in this Sccurity Instrument.  Borrower
will continpe to be cbligated under the Note and this Security Instrument unless Lender releascs Borrower in writing.

If Lender =xervises the option to Tequire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Sccurity Instrument.  If Borrower fails to pay these sums prior 1o the expiration of this peried,
Lender may invoke any remedies permilted by this Security [nstrumen! without further Notice or demand on Borrower.

8Y SIGNING BELOW, Borrower accepls and agrees o the terms and covznants contained in this Adjustable Rate

Rider.
ot Pl o diaonee 7 P do
[ emgt Ty [Seal} > AR NI TN & IR (Seal]
Thomes A. Pusby 7 -Borrowsr Wﬁ. Busby ( -Bortower
{Seal) FEW WP - {Seal]
-Borrower ¢ ‘}3‘}L83 -Botrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 35-2 - Siagle Family-Fassic Mac/Freddie Mac Uniform Iatreocst
Do Tl Buts
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