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NAPERVILLE, ILLINOIS 60564 -

- [Space Above This Lise For Reconting tats)

MORTGAGE
94494162

THIS MORTGAGE {"Secratednstiument”) is given on MAY 31, 199%4 . The mertgugor is
PETER J. PFEIFFER, WJIMARRIED PERSON
AND LORA A. HOUHA, UNMARRIED PERSON

080585857

DEFT-1] RECORDING $35.50
(*Baerower®), This Secunty Instrucsent is gisen to P31l TRAN J18% 04703794 13:38:00

' FITTT T RY #—-9Q4L 494162
ALL AMERICAN MORTGAGE IO LOUNTY RECOSDER

which 15 organized and cxistinyg under the laws of THE STATE OF ILLINOIS , and whose
aldress n 3 WHITE EAGLE CENTER
NAPERVILLE, ILLINOIS ¢€0564 " Lender), Borruwer owes Lender the principal sum of
SIXTY SIX THQUSAND FOUR HUNDRED
AND Q0/100C Dallaes (U.S. $ 66,400.00 )
This debt is evidenved by Borrower's aote dated the same date as thes Secudry Intrument ("Nute”), which provides tor
month)y paymeats, with the full debt, of not pard earlier, Jue and payable on WINE 3 , 2024
Thiz Security Instrument secures ty Lender: (a) the repayment of the debt evidenced by 2 T\uk with interest. and all rcnc“als
extensions and modifivations of the Note: (b) the payment of all other sums, with wiiest, advanced under parapraph 7 (o
protect the secunly of this Secunty Instrunwent; and (0) the performance of Borrower™s cotenants and agreemwnts under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and voavey o Lender the follewsng
described propesty located in COOK County, lisnois:
UNIT 10-10 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

p L T—

rd
/71_)

23-17-402-021

which has the sddress of 15701 PEGGY LANE, UNIT 10, QA¥X FOREST Street, Chy ,
s 60452 2 Codo ("Property Address™);
DPS 1089
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£ Huwrard or Properfy N @leF }IQ l;A m pu@@PY}g or hereafter erected on the

Property insured ugamst loss by hire, hazands included within the tenn “cx dul L‘(l"?fdgn.‘ andsany other bazards, including
Haods or flooding. for which l.gmlu fequires msurance. This insurance \h.l" be manntmned m the amounts and for the perrods
that Lender requisres. The insurance carriee providing the insuraonce shall be chosen by Borrower subject to Lender’s approval
which shall not be uareasonably withheld. 1 Borrower tauls to mantain coverage descnbed above, Lender may, ab Leader's
option, obtan coverage to protect Leader’s nghts m the Property in accordance with paragraph 7.

All insuearve pelicies and renewals shall be acceptable w0 Lender and shall include a sandard mongage clavse. Lender
shall have the right to hold the policies and renewals, I Leader requires, Borrower shall promptly give to Leader all receipis of
pard premiums and renewal notices. [n the event of loss, Borrower shall give prompl ootice b the insurance casner and Lemdes
Lender may make proof of loss if nat made promptly by Borrower.

Unless Londer and Borrawer otherwise agree in seoting, snsutanee proseeds shall be applicd fo testortson o separ ot the
Peoperty damaged, 11 the restoration or repaiy e econotmically feaable and L onder™s secunty i not lessened. 1 e restoration os
repair 1% not econonucally deasible or Lemder™s secunty wonkd he fessened, the inarance proceeds shall be apphied 1o the sume
sectired by this Security Instrument, whether or aot then due, with any exeess pnd o Borrower, 1f Horrower abandons the
Propeety, ue does not answer within 3 days a notice from Lender that the mnsurance carrier has offered 1o settle a clarm, then
Lender may collect the insurance proveeds. Lender may wse the procevds o repair or restore the Property of o pay sums
secured by thas Secunit, Instnument. whether of not then due. The 30-day period will begin when the notice 1 given.

Unless Leader =ad Borrower otherwise agree in writtng, any application of proceeds to principal shall not extend or
postpene the due date Of <he: monthly payments refereed to in paragraphs L aad 2 or change the amount of the payments. [
under paragraph 21 the Plopcrty is acquired by Lender, Botrower's nght to any insurance palicies and proveeds resulting trom
damaye o the Property peior taihe acqinsition shall pass to Lendet o the extent of the sums secused by this Sceanty fstrament
ummediately pnor to the acquisition.

6. Occupancy, Preservation, Yiamtenance and Pratection of the Property; Borrower's Loan Application; Lenseholds,
Buorrower shall ovcupy., establish, and uie the Property as Borrower's principal sesidence sathin sixty days ahtes the vxecution of
this Security instrument and shall continie ta seupy the Property as Borrower's principal sesidence for at Jeast one year after
the date of occupancy, unfess Lender otherwite agrees o wating, which consent shall not be wnreasonably withheld, or u-!-ss
extenuating circumstances etist which are beyold Borrower's conteal. Borrower shall mot destroy, damage or unpair ihe
Property, allow the Propeny to deteriorate, oc commit yase on the Property. Borrowee shall be e default it any forleiture
action or proceedg, whether civil or criminal. is begun that wn Lender’s good Lath judgment could result 1n torfenture ot the
Property or otherwise materrally impar the lien created by ihas Sacunty Instrument or Lender's secunty interest. Borrower may
cure such a default and remstate, as provided in parageaph 18- hecausing the zction or proveeding to be disimssed with o rubing
that. in Lender's good faith determunation, precludes forfeitur=-G#the Borrower's interest i the Property or other matenal
impatrment of the lien created by this Security Instasment or Lender's security interest. Bursower shall also be i default of
Borrower, during the loan appheation pricess, yave matenally false or iprcourate informahion or stalements to Lender (or faled
to provide Lender with any material information) in connection sith the Joza evidenced by the Note, including, but not {imted
to, representations concerning Borrower's occupancy of the Propenty as a priacipal tesidence. Tt this Sevunty Instiument is on a
feaschold, Borrower shall comply with all the provisions of the lease. 1§ Borser acquires tee tile o the Property, the
leaschold and the fee title shall nor merge unless Lender agrees to the merger in watiag,

7. Pratection of Lender’s Rights in the Property. {f Borrower fails to perforin the Sevenants and agreements contaned m
this Security Instrument. or there is a feyal proceeding that may significantfy atfect Lenuer’aghts i the Property (such as a
proceeding in bankrupley. probate, for condemnation ar {orferture or 1o ealorce taws ot regutatiensy, then Lender may do and
pay for whatever is necessary to protect the value of the Propedy and Lenader's nghis in the Fropeny. Leades’s actions may
aciude paying any sums secured by i lien which has priority over this Secunty lastrument, appearing 10 court. paying
reasonable attorneys” tees and entering on the Property to make repairs, Although Lender may take actiorrunder this paragraph
7, Lender does nat have to do <o,

Any amounts dishursed by Lender under this paragraph 7 shali become additonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the
date af disbursement at the Note rate and shall be payable, with iterest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortguge Imsurance. [t Lender requited mortgage insurance as a conditior of making the loan secured by this Seounty
Instrument. Borrosser shatl pay the premiims required to mamtain the morigape insurance i effect. M, for any reason, the
mongage msurance coverage requited by Lender fapses or ceases o be m etiect, Borrower shall pay the preuums required to
obtain coverage substantially equivalent to the morgage insurance previously wn effect, at a cost substantially cyuival:nt (o the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage wsurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the wisurance coverage lapsed or ceased to

b in effect. Lender will accept, use and setaen these payments as a loss reserve 10 lien of mortgage tnsurance. Loss reerve
ors on

Form 3014 ’8
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i7. Trumsfer of the I‘LJrNQIFﬁuEILCll AL« G Q”PA:IMM Progweity u? f:g-%zif\? ;7(1 u

r sold or trunsterresd (or 11 a benehieisl interest in Borower 1% pold br teansti@ed and l*mmwt 1ot a natural person) without
Lender's prior wilten consent, Lendes may, ut s optien, require smmediate payment i full of all sams secuned by this
Secunty Instrument. However, this option shall not be exervised by Lender if exercise 1 protubated by federal law as ol the date
of this Secunty Instrument

It Leeder exercives this oplion, Leader shall give Barroser notice of avcelerstion. The aotice shall provide a period of not
less than 30 dayy from the date the notice 16 dehivered or mailesd within which Borrower must pay all sums recured by this
Secunity Inastrument. 1t Borrower fails 1o pay these sums poos to the expirtion of this penod. Leader may invoke any remedies
permitied by this Secunty Instrument withows further notice or demand on Horrower,

18. Borrower's Right to Reimtate. |f Borrower meets certain condisons, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the carhier of: (a) 5 days {or such other penod as
applicable law may <pecify for reinstatement} before sale of the Property pursuant to any power of sale contained in thas
Secunity Instriment: or (hy ertry of a pdgment enforcing this Securnity Instrument. Those condittons are that Borrower: {a) pays
Lender all sums which then would b due under this Security instrument and the Note asat no acceleration had occorred; (hy
cures any default of any other covenants ar agreemients; (<) pays all expenses tacurred i enforcing this Secunty Instniment,
including, but rot Zimited to, reasonable attornzys® fees; and (d) takes such action as Leader may rrasonably require to assure
that the Lien of tins Security Instnunent. Lender's rights ia the Property and Borrower’s obligation to pay the sums secured by
this Secunty lnstraawa, shall continue unchanged. Upon reinstatement by Borrower, ihiv Secunty Instrument and the
obligations secured herchvshall remain fully effective as 1f no acceleration had ceturred. However. this night 1o reiastate shall
not apply 10 the case of accclzation under paragraph 17,

19. Sale of Note: Chunwe of Loan Servicer. The Note or a parttal nterest in the Node together with this Secunty
Instrument) may ke sold one or worz times without prior notice o Barrower, A sale may resudl in a change 1n the enhity (kpown
as the *Loan Servicer™) that collects monthly payments due ender the Note and this Secunty instrument. There also may be one
or more changes of the Loan Servicer warclzéed to a sale of the Note. [F there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanscwith paragraph 14 above and appheable law. Tie notice wall state the name and
address of the pew [can Serviver and the adthress 10 which payments shoukd be made. The notice will also coptain any other
nfarmation required hy applicable law.

20, Hazardous Substances, Burrower shall fot'ciose or penmit the presence. ase, disposal, stoggape, or release of any
Hazardous Substances on or 1 the Property. Borrower shall not do, nor allow anyone else ta do, anything altecting the
Property that is in vilaiion of any Epvironmental Law. The preceding Iwo sentences shall not apply to the presenice, uw, of
storage on the Property of smafl quantities of Hazardous Suiswrances that are generally recognized to be appropriate to normal
residential uses and (o maintenance ot the Property.

Borrower shall promptly give Lender written potice of any tivestigation, claim, demand, lawsunt or other action by any
governmental or regulatory agency or pnvale party mvolving the Property and any Hazzsdous Substance or Environmental Law
of which Bemrower has actual knowledge. 1f Borrower leams, or is notsf.ad by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is neces<ary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances deiizsd as toxic oz hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlammatie-or fonic petreleum products, toxw
pesticides and herbicides, volatle solvents, materialy containing ashestos or formaldehyde. ard radioactive matenals. As used 1n
this paragraph 20, “Environmental Law” means tederal laws and laws of the jurisdiction whersthe Property is lovated thal
relate to health. safety or environmental protedion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folforerg Borrower’s hreach
of uny covenant or ugreement in this Security Instrument (but not prior to scceleration under-picagmph 17 unbews
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required 1o cure the default;
{c) o date, not less than 30 days from the date the nutice is given to Borrower, by which the default must be cured: and
{d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security listrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.  IF the default is not cured un
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security instrument without further demand and may foreclose this Security Instrument by judicial
proczeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Sevunty Instrument, Lender shall relegse this Sevucity fnstrunment
without charge to Borrower, Bornower shall pay any reconlation vosts.

2N, Waiver of Homesteud. Borrower waives all nght of homestead exemption sn the Property. Form 30"": ;‘!’;8
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RIDER - LEGAL DESCRIPTION

UNIT 10-10 IN SHIBUI SCUTH CONDCOMINIUM, AS DELINEATED ON A SURVEY
ATTACHED AS EXHIRIT "A"™ TO DECLARATION OF CONDOMINIUM CWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH
CONDOMINIUM, MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, A5 TRUSTEE UNDER A TRUST AGREEMENT DATED JANUARY 1, 1984, AND
KNCWN AS TRU'ST NUMBER 61991, RECORDED ON MARCH 5, 1993 AS DOCUMENT
93168945, AS/AMENDED FROM TIME TO TIME, IN THE WEST 3/4 OF THE WEST 1/2
OF THE SCUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36
NORTH, RANGE 13, LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS, TOGETHER 41TH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN/CuOK COUNTY, ILLINCQIS.

28-17-402-021

DPS 049
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 31ST  day of MAY .
1994 . and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrumant”) of the same date given by the undersigned (the
*Borrower®} to sacure Borrower's Note to
ALL AMERICAN MORTGAGE
{the "Lender™} of the same date and covering the Property described In the Security Instrument and
located at:

15701 PEGGY LANE, UNIT 19, OAK FOREST, ILLINOIS 60452

{Proper ty Address)
The Property includes a unit in, togsther with an undivided interest in the common elements of. a

condominium project known as:
SHIBUI

(Nane 0f Ceraominiue Project)
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™ holds title to property for the benefit or use of its members or
shareholdrrs, the Property aiso includes Borrower's interest in the Owners Association and the uses,
proceeds ord benefits of Borrower's interest.

CONDOM.ilIUM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. CONDOGit".41'JM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium froyrct's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other documen. which creates the Condominium Project; (il) by-laws; (iii} code of raegulations:
and liv) other equivalerit. documents. Borrower shall promptly pay, when due, ail dues and assessments
imposed pursuant to tha Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generalty accepted
insurance carrier, a *‘maste:’ ¢ ‘blanket” policy on the Condominiurn Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including tire and hazards included within the term "extended coverage,®
then: (i) Lender waives the provisiza in Uniform Cavenant 2 for the monthly payment to Lender
of the yearly premium installments fur i1azard insurance on the Property; and

{ii} Borrower's obligation under Wiiform Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the < iient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags.

in the event of a distribution of hazard” 'surance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the :.¥{ or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid tc Vender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrowaer shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liabiility issurance policy acceptable in form. amount,
and extant of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clam f7r damages, direct or consequential,
payable to Borrower in connection with any condemnation or o:ner taking of all or any part of the
Property. whether of the unit or of the common elements, or {cr any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Suih-proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifsrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc.

(i) the abardonment or termination of the Condominium Project. excep’ ‘or abandonment or
termination required by law in the case of substantial destruction by fire or ol casuaity or in the
case of a taking by condemnation or eminent domain;

(il any amendment to anv provision of the Constituent Documents i the plovizion is for the
express benefit of Lander;

{iii} termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which waould have the effect of tendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburcsed by Lender under this paragraph F shali become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, thase amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.
8Y SIGNING BELOW, Borrower accepts and sgrees to the terms and provisions contained in this

Condominium Rider.
{Seat) Y I Q/ ’/2 //‘/1///
Borrowsr /PETER J. pﬁEIF?'ERJ!’

o WA A PEHIL

Somowes ‘HORA 2. HOUHA




