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THIS MORTGAGE ("Sccurity listument™) is givenon  May 31, 1994 . The Monigagor is
.
JAMES B. ANDRRSON, Unmarried DIVORCED NOT REMARRIED GEPi-t1 RECORDING —_—

Tt TRAL 20%5 06703794 13139100
OB PRV K- Q4—-4941714
. (0O [QUNTY RECORDER g
("Borrower”). This Security Instzument is given to FARL I. BROWN AND COMPANY

which is orgamized and existing under the laws of  THE STATE QI V.AMSAS , and whose
address is 612 W. 47TH STREET, XANSAS CITY, MO 64112

("Lapder™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND FOUR HUNDRED THIRTEEN & ul/10% i

Dollars (U.S. § 107,413.00 "}
This debt is evidenced by Borrower's note dated the same date as this Secunty [nstruinant ("Note”), which provides for monthlye.,
payments, with the full debt. if not paid earfier, duc ard payable o, JUNE 1, 2024 . This Security;,

Instrument secures o Lender: (a) the repayment of the ditbt evidenced by the Note, with interest, and ali renewals. exiensions and-+

modifications; (b} the payment of all other sums, with intzrest, advanced under paragraph 6 to prot:ct the securiiy of this Security 49

Instrument: and (c) the performance of Borrower's covenanis and agreements under this Security Injtrunent and the Note. For {5

this purpose, Borrower docs herchy mertgage, prant and convey to Lender the following desciilesl rroperty located in
Cook County, illinois:

LOT 27 IN BLOCK 150 IN THE HIGHLANDS AT HOPFMAN EBTATES XII, BEING A SUBLIVI-

SION OF PART OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 1(.

BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

NOVEMBER 21, 1960 AS DOCUMENT 18021928, IN THE OFFICE OF THE COUNTY RECORDER

OF COOK COUNTY, ILLINOIS.
94494174

355

PIN: 07-09-210-027

| which has the akiress of 1730 HIGHLAND POULAVARD, HOFFMAN BSTATES {Street, Crnv ).
| Minois 60195 {21p Codel(*Property Address™):

A HROL) onn  FHA [Hinoks  Mostgage - 492 | | l
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights. apparicnances.
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the foregoing is referted to in

this Security [nstrumeni as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the nght 1o mongage,
grant and convey the Property amd that the Property is unencumbered, except for eacumbrances of record. Borrower warrants and
will defend generally the title tw the Property against all clams and demands, subject to any encumbraices of record.

1. Payment of Principal, Interest and Lute Churge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and latc charges due under the Note.

2. Monthly Pavments of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the princ.pal and interest as set forth in the Noic and any laic charges, an instaliment of any {2} faxes and special
assessments levied or 20 b= levied against the Property, (b) leasehold paymenis or ground rents on the Property, and (c) premiums

for insurance required by raragraph 4.

Each monthly installmen:-tor-items (2). (b), and {c) shall cqual onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficict ‘o maintain an additional balance of not more than onc-sixth of the estimated amourts. The
full annua! amount for each item shah e accumulated by Lender within a period ending one month before an item would become
detinquent. Lender shall hold the arounts collesied in trust to pay itemts (a), (b). and (¢) before they become delinguent.

[f at any time the total of the payments he.d by Lender for items (a). (b). and (c), together with the fuure monthly payments
for such items payable to Lender prior to the due fatrs of such items, excceds by more than one-sixth the estimared amount of
payments required to pay such items when due. and if ravinents on the Note arc current, then Lender shall cither refund the
cxcess over one-sixth of the estimated payments of credi’ the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the touil of)the payments made by Borrower for item (a). (b}, or (¢} is
insufficient 10 pay the item: when due, then Borrower shall pay & 'ender any amount nccessary 1o make up the deficiency on or

befare the date the itern becomes due.

As used in this Security Instrument, "Sccretary” means the Secreiar; nf Housing and Urban Development or his or her
designee. In any year in which the Lender mus: pay a mortgage insuraie Drzianum lo the Secretary (or any year m which such
premium would have been required if the Lender suill held the Security Instrumint). cach momhly payment shall also include
cither: (i) an instaltment of the annual mortgage insurance premium to be paid by Leirdorto the Scerctary, or (i} a monthly charge
insicad of a morigage insurance pramium if this Sccurity Instrument is held by the Secietery. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficiznt to accumulate the full annuzl :martgage Insurance prenium with
Lender one month prior to the date the full annual mortgage insurance premium is due fo ihe Sccretary, or if this Security ©
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twellth-cf one-half percent of the %:

ourstanding principal balance duc on the Note. s

5
If Borrower tenders to Lender the full payment of all sums secured by this Securiiy Instrument, Borrosiec's account shall e jud
credited with the balance remaining for all insiallments for items (a), (b), and (c} and any mortgage insurance pi¢riauim instaliment o3
that Lender has not become obligated to pay to the Sccretary, and Lender shall prompily refund any cxcess funds to Borrower. -
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all installmenis for items (2), (b). and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Leader as foilows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the Secretary
imtead of the monthly morigage insurance premium;

Second. 10 any taxes, special asscssments, leaschold payments or ground rents, and fire, flood aid other hazard insurance
premiums, as required;

Third, te interest due under the Note;

Fourth, to amenization of the principal of the Note,

Fifth, 10 late charges due under the Note.

A _ARIL) onn
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4. Fire, Flood and Other Hazurd lasurance.  Bostower shall insure all improvements on the Property, whether now in
exisience or subsequenify crected, against any hazards, casualtics, and contingencies, inchidmg fire, for which Leader sequires
insurance. This insurance shalt be nwintained in the amounts and for the periods that Lender tequsres. Borrower shall aba insure
all improvemenis on the Property, whihet now in existence o7 subsequently erected, aganst foss by flouds o the exient required
by tha Sccretary AN insurance shall e careied with companics approved by Lender. The insurance policies xd any renewals
shal! be held hy Lendes and shalt include lors payable clauses in favor of, and in a form acceptable 1o, Lendes

In the cvent of loss, Borrower shall give Lender immediate notice by nuil. Lender may make proof of loss of mol made
prompily by Borrewer. Each insurance company concerned is hereby authurized and directed 10 make payment for such lnss
directly to Lender, inswad of o Barrower and 1 Lender joinily Al or any part ot the tnsurance proceeds amy be applicd by
Lender, ai its option, cither (1) {o the reduction of the ndebtediess wider the Note and this Securuy fnstrument, st 1o any
detinquent amounts applicd in the order in patagraph 3, and then to prepayment of principal, or (b) 10 the restotation or repair of
the damaged Property . Any application of the proceeds to the principal shali not eatend r postpone the due date of the monthly
paymenis which are (cicreed to wn paragraph 2, or change the amouni of such payments. Any excess insurance proceeds over an
amount required o pay 230 ovistanding indebiedness under the Note and this Security Insirument shall be paid o te enbtity legally
entitled thercto.

In the cvent of foreclosucs of this Security Instrument or other transfer of tlle to the Property thal exiinguishes the
indebtedness, all right, title and inieresi of Borrower in and to insurance policies in force shall pass to the purclaser

5. Occupaixcy, Preservation, Maintznance and Protection of the Property; Borrower’s Loan Application; I.casehalds.
Berrower shall occupy, establish, and us¢ wie/Froperty as Borrower's principal residence within sixty davs after the ¢secution of
this Securniy lnstrument and shall continue o ocrupy the Propenty as Borrower's principal residence for at least one vear after the
date of occupancy. unless the Secretawry detenuapcs) this requirement will cause unduc hardship for Borrower, or unless
extenualing cfcumstances cxist which are beyond- foirower’s conrtrol. Borrower shall metiiy Lender of any extenuating
circamstances. Borrower shall not commit waste or destroy’ damage or substanlially change the Property of allow the Property 10
deteriorate, reasonable wear and tcar excepted. Lender may insecuithe Property if ihe Property is vacan or ahandoned or the loan
is in default. Lender may take reasonable action to protect and orcserve such vacant ar abandoned Property  Borrower shail alsu
be in default if Borrower, during e loan application process, gove materially false or taccurate information or statements o
Lender for failed to provide Lender with any mmierial informanon) in czamzction with the loan evidenced by the Note, inciuding,
but not limsted 1w, representations concermng Borrower's occupaky of 2ae $roperty as a principal residence. If this Security
lnstrument is on a leaschold, Borrower shall comply with the provisions rnfhe Jeasc. Il Borrower acquires fee title to the
Property. the leaschold and fec litle shall not be merged unless Lender agrees 1o the'meoger 1n writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Boriower shall pav all govemmenial or
municipal charges, fines and wmposstions that are not included in paragraph 2. Borrow:r znali pay these obligaions on time
directly to the emity which is owed the payment. If failure to pay would adversely affecs Leiader’s interest in the Property, upon
Lencer's request Barrower shall prompily furnish to Lender receipts evidencing these payments.

{f Borrower fails to make these payinents o1 the payments required by paragraph 2, or fails (o perfororany odws covenants
and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significamtly affict-Lender’s nghts in
the Property (such as a proceeding in bankrupicy, for condemnation or ic enforce laws or regulations), then Lesdler may do and
pay whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
tazard insurance and other ttems mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower ard be secured by this
Security Instrument. These amounts shall bear interest from the daie of dishursement, at the Note rate, and at the nption of Lender,

shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shalf be paid to Lender to the extent of the Juli amount of the indebtedness that remains wnpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3. and then to prepaysnent of principal. Any application
of the proceeds o the principal shaki not extead or posipone the due date of the monthly paymenis, which are referred 10 10
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paragraph 2, or chaie the winount of such paymenis. Any excess proceeds over sl aion; tequired W pay all ontslaling
indebicdness under the Nute and this Security Instrument shall be paid 1 the entity legally entitlesl thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

{u) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defauirs,
requirc immediate payment in full of all sums sccured by this Security lnstrument if:
(i) Borrower defaults by failing to pay in fuil any monthly payment required by this Secunity Instrument prior to of
on the duc dzle of the next monthly payment, or
(i) Rorrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(h) Sale Withuut Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary. requireimmediale payment in full of ail sums secured by this Secunily Instrument if:
(i) All of part vt tixe Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (othermaa by devise or descent) by the Borrower, and
(i) The Property is el cocupied by the purchaser or grantee as his ot her principal residence, or the purchaser of
grantee does so occupy (a¢ Property but his or her credit has not been approved in accordance with the requirements

of the Secretary.

(c) No Waiver. If circumstances occur #iavwould permit Lender to require immediate payment in full, but Lender does
not require such payments. Lender does not waive its rights with respect to subsequent events.

(d} Regulations of HUD Secretary. In many ci:cumstances regulations issued by the Secretary will limit Lender’s
rights in the casc of payment defaults to requir¢ 'mmediatc payment in full and foreclose if noi paid. This Security
Instrument does not authotize aceeleration or foreclosur: if rot permitied by regulations ef the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should s Security Instrument and the Note secured thereby not be
cligibie for insurance under the National Housing Act within 60 day® from the daie hereol, Lender may. at its option and
notwithstardling anything in paragraph 9. require immediate payrwe:a in full of all sums secured by this Secumy
[nstrument. A writien statement of any authorized agent of the Socictary_dated subsequent to 60 days from the daie
hereof, declining to insure this Security Instrument and the Note secured therchy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exernissd by Lender when the unavailability of
insurance is solely due to Lender's failurc to remnit 2 morigage insurance premiuie Loihe: Secretary. 0
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediat: payment in full because obéd
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right apriics even after foreclosurds
proceedings are tnstituted. To reinstate the Sceurity Instrument, Borrower shail tender in a lump sum ali aneunts required (o brin
Borrower’s accouns current including, to the extent they are obligahions of Borrower under this Secunty ‘ipsiniment, foreclosur
costs and reasonable and cusiomary atorncys™ fess and expenses properly associaled with the foreclosuie/prixeeding. Upo
reinstatemert by Borrower. this Security Instrument and th: obligations that it secures shal! remain in cffect as 4 Lnder had
required immediate payment in full. However. Lender 15 pot required to permit seinstatement if: (i} Lender has accepied |
reinstatement after the commencement of foreclosurs proceedings within we years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstaiement will preclude foreclosure on dilferent grounds in the fulure. or ‘i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Secunity Instrument granted by Lender to any successor in interest of Borrower shall
not opzrate to release the lability of tie original Borrower or Borrower’s successor in interest. Lender shall not be requiredt 1o
commence proceedings against any successor in interest or refuse to extend ime for payment of otherwise modify amortization of
the sums secured by this Security Instrum#nt by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any
right or remiedy.

A ARIIL)  orx Pagr ol 6 tacaly: ‘A%/
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12. Successors and Assigns Bound; Joint and Several Liablity; Co-Signers. The covemanis and  agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender amd Borrower, subject to the provisions of
paragraph 9.b. Borrower's covepants and agreements shall be joint and several. Ary Borrower who co-signs this Sccunity
Insirument but does not cxecute the Note, (a) 1s co-signing this Security Instrament only to morigage, grant and convey thai
Borrower’s interast in the Property under the terms of this Security Instrument; (b is not personally obligated 10 pay the sums
secured by this Security Instrument; and () agrees that Lender and any otiier Borrower may agree to exiend, modify, {orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering ic or by muling it
by first class mail unless applicable law requires use of another method. The notice shall be directed t ke Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address staied herein or any address Lender designales by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when iven as provided in this paragtapi.

14, Governing Lay, Severability.  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. n the event that any provision or clause of this Security Instrunent or the Note
conflicts with applicable lar+_such conflicr shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing neovision. To this end the provisions of this Security Instrument and the Nole arc declared to

be severable.

15. Borrower's Copy. Borrower shzil bz siver: one conformed copy of this Security Instrumeni.

16. Assignment of Renis. Borrower uncorditicnally assigns and transfers t¢ Lender all the renis and revenues of the
Praperty. Borrower authorizes Lender or Lender's agents to collect the rents and reverues and hereby directs cach tenant of the
Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any ccvenant or agreement in the Security Instrument, Bor:uwer shall ccllect and receive atl rents and revenues of the Property as
teustec for the benefit of Lender and Borsower, This assignmenr ol i2nts constitutes an absolute assigrment and not an assignmen

for additional security only .

If Lender gives potice of breach to Borrower: (a) all rents received by Borrower shall he held by Borrower as trustee for
benefit of Lender only, to he applied to the sums secured by the Security ipairument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tcnant of the Property shall zay all rents due and unpaid 1o Lender or Lendet’s
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the renis and has not and wil'nor serform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall net be required to enter upen, take control of or maintain the Property before o after piving notice of breach to
Borrower However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not curs or waive any default or invalidate any other right or remedy of Lender. This assignment ot ents of the Property
sha!l terminate when the deht secured by the Sccurity Instrument is paid in full.

NCN-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicizl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but rot fimited to, reasonable atiorneys’ fees and costs of title evidence.

T4LIV6V%6

18, Release. Upen payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exeimnpiion in the Property.




UNOFFICIAL GORY,

20. Riders to this Security listument.  If one or more riders are execuled by Barrower and recorded tagether with this
Securily Instrument, the covenants ol cuch such rider shall be incorporated into and thall amend and supplement the covenants
and agreements of this Security Ins:~uinent a=if the rider(s) were a part of this Security Instrument.

[Check applicable boxies))
("] Condominium Rider [C 2 Graduated Paymen: Rider 8 Other [specify!  ARM

{1 Planned Unit Development Ridet [ Grawing Equity Rider -

BY SIGNING BELOW, Borrower accepts and agrees to the womy contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
Witnesses: X 7
= -
s -]

; mmsasop -Bormower
£H (Seal)
Bareower
2
jo9
(Seal) x (Scal) jW
-Borrower -Bamrower 2
e L b
STATE OF ILLINOIS, COOK County ss: ~
bb
[, THE UNDERSIGNED a Notary Public in and for said county and state do hereby certify that
DIVORCED NOT IED

JAMES B, ANDERSON, Unmarried

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this in person, and acknowledged that he
signed and delivered the said instrumentas ~ HIS  free and voNntary act, for thc uscs and purposes \herein

Given under my hand and official seal, this Jlst dayrof

RTKIL SEA”
Nory Mickolte 1. 01v®
'3y P, Stebw of i aoke
My fe=="vir Expres 2721794

o A I A

My Commission Expircs:

l\out)' Publ

This Bistrument was prepared

A ~ARIL)  sun hptdé
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 31t day of
MHay .1994 . and 13 incorporalcd into and shall be deemed 10 amend and

supplement the Mortgage, Deed of Trust o1 Security Deed ("Sccunty Insimiment”™) of the same date given by the
undersigned (" Barrawer™) (o sectife Bonuwer's Note ("Note ™) o

CARL I. BROWN AND COMPANY
{the “Lender™) of the same date and covering the propesty described in the Sccurity Instrument and locawed ay:

1730 HIGULAND BOULAVARD HOFPMAN ESTATRS IL 60135
[Property Addresa]

THE “OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERELST - RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNM T 7Y BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MALIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. {n addition (o the covenants and agrecments made o the Securioy Instrumem,
Borrower anil Leader further coverant and agrec as follows:

INTEREST RATE AND MONTH'.Y PAYMENT CHANGES

{A) Change Date

The interest ralc may change on 1~ fizst day of OCTOBER . 1935
of each succceding year. “Change Daic™ nmeap. each daic on which ihe imerest raie could change.

(B) The Index

Beginning with the first Change Date, the i ciest raie will be based on an Index. "Index” means the weekly
average vicld on United States Treasury Securities adjuricdt to a constant maturity of one vear, as made availabic by
the Federal Reserve Board. “Current Index”™ micans| the ‘most recent Index figure available 30 days before the
Change Datc. If the Index (as defined above) is no longir available, Lender will use as a pew Index a2ny index

. and on that day

prescribed by the Secretary. As used in this Rider. "Sicletary means the Secretary of Housing amd Urban
Development or his or her designee.” Lender will give Borros:=: patice of the new Index.

{C) Calculation of Interesi Rate Changes
Beiore cach Change Daie, Lender will calculate a new inierest.ruic by adding a margin of
THO percentage’ potn(s) ( 2.0G0 %y F]

to the Current Index and rounding the sum to the nearest one-cighth of ous pricentage poimt {D.1257%). Subject to
the limits stated in paragraph (D) of this Rider. this rounded amount will ‘o ths new intcrest rate until the pext -

Change Datc.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage ooini (1.OF) on any single

Change Date. The interest rate will pever be more than five percentage points (5.0%) higher/or lower than the initial
interest rate.

Bage 1 of 2 FHA Multistate AF. 5 Rider - 2/91
Q-”] 9103 02 VP MORTGAGE FOUMY - (PI935 4100 - (30BS21. T Kw
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(E) Calculation of Payment Change

If the interest rate changes on a Changs Date, Lender will calcufaie the amount of monthly payment of
principal and intcrest which would be necessary ta repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially cqual payments. Tit making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments lo principal. The result of this calculation will be the amount of ihe new

monthly payment of principai aid interest.

{F) Notice of Changes

Lender will give notice 10 Borrower of any change in the intcrest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is duc, and mist sct forth (i) the date
of the notice, (ii) the Change Date, (iii) the old interest ralc. (iv) the new interesi rate. (v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vil) the method of calculating the change in monthly
payment amount, arxd {v1ii) any other information which may be required by law from time (o tine.

() Effecive Date of Changes
A new iriersst rate calculated in accordance with paragraphs {€) and (1)) of this Rider wiil beconwe effective

on the Change Earr_Sorrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs 20 lezst 25 davs afier Lender has given Borrower the notice of changes reguired by paragraph (F)
of this Rader. Borrowe! shall have no obligation 1o pay any increase in the monthiy payment amount calculated in
accordance with paragrapt’ (8¢ of this Rider for any payment date occurring lIess than 25 days after Lender has
given the reqguired notice. [f/th, momthly paymem amount calculated 1n accordance with paragraph (£) of this Rider
decreased. but Lender failed o give tilely notice of the decrease and Borrower made any monthly paymeni
amounts ¢xceeding the payment a‘nount which should have been stated in a timely potice, then Barrower has the
oplion to cither (i) demand the retuinao Borrower of any excess paymeni, with interest thereon at the Note rate (a
ratc cqual to the interest rate which sivaig have been stated in a timely moticet, or (iij request that any excess
payment, with interest thereon at the Nots rate, be applied as paymeni of principal. Lender’s obligation to return any
excess payment with interest on demanad i3 10: issignable cven if the Note is otherwise assigned before the demand

for return is made.

BY SIGNING BELOW. Borrower accepts ang agrees (o the terms and covenants comained in this Adjusiable
Rate Ridey.

%M;:(// (Seal) ., _ —— (Seal)

E. ANDERSON -Botmwer Borrratr
{Scal} - { (Scal)
-Rorrowet -Bormowsr

—ISpace Below This Line Reserved for Acknowledy ren] o — — mo—a e
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