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THIS MORTGAGE ("Security "netnitment™} is given on MAY 27,1994 . The Mortgagor is

ANNA M. MARRERO MARRIED TC _I05E M. CARVAJAL
« OeFi-01 RECORDING $35.50
‘LU:\\I TRAN 2185 05/03/94 12145100
. SN IRV #-94-494208
(OOK COUNTY RECOROER

CBogrowee™), This Sacunty Instrament is given i

INVESTORS SAVINGS BALK, T*.5.B.

which is ozganized and cxisung vruder the laws of THE (/NITED STATES OF AMERICA , and whose
5 address is 200 BAST LAKE STREET, WAYZATA, MN 551391

("o roik2r”). Bottower owes Lender the principal sum of
NINETY FIVE THOUSAND NINETY TWO AND NO/100

Datlars (U.S. $ 95,092.00 ).
This debt is evidenced by Borrewer’s note dated the samic date as this Security Insirarient ("Note™), which provides for monthly
payments, with the full debt of not paid earlies, duc amd payahle on JUNE " ), 2524 . This Security
Instrument secuires 10 Lender: (a) the repavment of the debt cvidenced by the Note, with ierest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 6 "o protect the secunity of this Security
{nstrument; and (¢} the performance of Borrower’s covenants and agreements under this Sccurisy I strament and the Note. For
this purpose, Bommower docs hereby mongage, grant and convey to Lender the (ollowing Ucstiited property located in

CooK County, Ulinois:
LOT 1 IN BLOCK ] IN CARTER'S ADDITION TO MAPLEWOCD, BEING A SUB-

DIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/¢ OF THE WORTHEAST 1/4
OF SECTION 25, TOWNEHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF SAID LAND LYING EARST OF LINB
50 FERT WEST OF AND PARALLEL WITH EAST LINE OF SAID SECTION TAKEK FOR
WIDERING WESTERN AVENUE) 1IN COOK CCUNTY, ILLINOIS.
PINF 13-25-230-032

94134208 50

L

which has the addiess of 2856 N. WESTERN AVENUE, CHICAGO [Sureer, Cuyl.
lihneis 60418 17 Codel("Property Addecss™),

q AR(IL) oe12) FHA Ditinals Mortpage - 492
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FHA Case No.
131-7639%6~3~
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ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER is made this 27TH day of

MAY v 1994, and is incorporaicd i and shall be deemed 0 amend and

supplement the Mortgage, Deed of Trust or Security Desd ("Security Instnunemt”™) of the same daie given by the
undersigned ("Borrower’ ) o secure Bomower's Note ("Noie™ w

INVESTORS SAVINGS BANK, 7.8.8.
(the "Lender”} of the same date and covering the property described in the Security Instrument and Jocated at:

2555 N. WESTERN AVENUE, CHICAGO, ILLINOIS 60618
[Propeny Addiest]

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE
INTEREST RATE ‘AECTHE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additisp 10 the covenants and agreements made in the Security Instument,
Borrower and Lender further covenant and agree as lolows:

5. INTEREST RATE AND MONTIILY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of OUTOARR , 1995 . and on that day
of each succeerding year. "Change Date”™ means cach date on whign tac interest rale cocld change.

{B) The Index

Beginning with the first Change Date, the interest raic will be based rmaan fnd:x, “lndex™ means the weekly
aversge yield on United Siates Treasury Securities adjusted 10 a constanl mawr:y of one year, as made available by
the Federal Reserve Board. “"Current {ndex” means the most recent Index fignse ‘availzble 30 days before the
Change Date. If the Index (as defined above) is no longer available, [ender willuz as a new Index any index
prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index,

(C) Caleulation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding @ margin of
o (] percentage paind(s) ¢ 2,000 %)
o the Currenl Index and munding the sum 10 the nearest one-cighth of anc percentage point (0.125%). Subject 10
the ¥imits stated In Poragraph S(D) of the Note, this rounded amount will be the rew interest raiz until the next
Change Date. -

{D) Limits an Interest Rate Changes

The interest raic will never increase or decrease by more than ene percentage point (1.0%) on any single
Change Date, The inicrest rale will never he more than five percentage paints (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note.

Pagetol? FHA Multistate ARM Rider ; 291
@35_91 TOIOIBT T TG UA GEATGAGE FORUS - (3) 312978109 - {600}521-7291 . : g




UNOFFICIAL COPY |, o

Zjozebry 10 lLoiei L6S* @

) {suasuBpamotndy Joj paniasay aury ) mapay) savdg - -~ -

1Moo - . [RLAURCTE
. a30IA08d NIAYAH :
sv STEITY VLTV 4%V SLHDIN QVALSHNOH {iwag}

ONIAIVM AISSHYAXY 40 4SC¢nid AUL 403 NIYI0S somoiing
' OU3YUYH "M ¥YNNY

L0 YORVhIs0n Sy JON. € ipvauvd K 450 v, jous
(lmslg / ivorl) /‘J/(," SY T {,’72?11,'27//% .‘-//’f.\v‘m’.}ﬂ? =

TPy Ay "

T = 2 —— -

R

O wowded Appuow Aue Ipew JoMOLOG PUE ISTIIOP DI JO DNOUADNN IMT 01 PAIE) pUX] ING POSTUIP

S|qUISAlpY S UL POUTBIVGS SIALUIA0S PUB [uwdy 31 01 s3u8e pue s1dadde amouog ‘A0 141 DNINDIS At Fy

k_l"

& *IPTA §1 UINTI 4O ‘i

CO" PUBIIP {1 210JOq POuFISTE 2SIAIDYIO ST MON I J1 G312 JnuRISSe 10U §1 PURWSP V0 1SN (tm wwdwded s$20xd __
o+ Auewma o1 vonediqo s, 0puor edouud jou wowied se oy e dg ‘MEX AON T 18 B0 WINUY YA uked '"_‘
c“: $590%0 AU 18w 1sanbas (1t} 20 '(2on0u AjPWM 8 Ul PACIS WY JATY PIADYS YOIYM e s o o1 (enbd o e
w. ©) 918 210N 2ID I U0 ISUNW s ‘leowded $590x3 AuR ju 2amnuog 0) WINRI Gy pUEop (1) 13 0) vondo &
®:. Y SEY DMOLO0Y U ‘20008 A[2WR B UL PAWS U3 ALY P{ROLL 2tiix Junoise Judwded s Suipaadxd ssunowe J

MON 9t JO (7)¢ NdeBesed ynm SOUEPIOIIE tH PARINIED WWNOWR ttudr & Appuow 5y J) ey pannbas o uaatd o
sey sopu] agu shep ¢z ue s$9) Sulumdso gep wawied Aue 1) NoN M0 (s yleslmeg Y dpUenIoI%Re Ul b
pEnojed Junowss Wwdwded Aiqpuow o v aseassur Aue Ked 01 woNERHGo O daEY UTYS 1dMOL0Y "NON Y JO (1)
ydeuBereg 4q paznbas s23ucyd Jo 9on0u A Mou0Y HRAIS SRY JAPUYY SR SATD O ISEI] IR SINO0 1MIYM MEP
wowfed 1s11) 9 vo AuuSaq wRoWe AIPIUOW MOu MY U1 udWARD @ dew [Tys Jaaem0y e aduey) gt uo

2ATIIV)JO QU0 {{ta NON NP 30 {A)S Pt (D) sydesiemy yim IOUBPICIN Ul PILINDED TT6T ISUAUT MOV v
sadueyy Ju wBQssuRYA (9)

20N 01 W WoAJ MEf 4G Panabins 3 ALw Youym UONBWLIOJUL SO0 AUR (111A) PUR Tunosir wsuded
Appwow w a8ueyd 2 Funeiro(es Jo poygsw A (1a) ‘paysiigid sea 31 2Ep 2 PUT XOPUJ LDLNY AL EA), TunpLR
wawded Luows Aou oy (A) “NET 1SUIUL MOU S (A1) "DTRL 1S2IN] PO W (HD) "Rt aduny Dy a (1) “asnau vy jo
Z1Ep A (1) Yuo) 19s ishus pue ‘onp st unoum wuawed AIUOW Mou g 20Joq SATD ¢ ST 1B UAIS aq 1snuwr 300U

Y], Junowe wswied Appuows pue e 1SIAIG A W1 SFuBYDd AuR JO JIMOUOE 01 90U DAL {jla JOpUT)
saduey?) Jo LN (4)

s pue ediound Jo wawled Ajquow
AU 1) JO JUNOWE AR 9q [l VONBINDMES S JO 1[nsas Ay, ‘edidund o) Muawdedaud Aue jo 1unowe 1 4q peonpal
‘a1oN St uo Junnked il Ynejop ou U3 pey AN Ji ARG FurYD AP UC PIMO 3 PRoA YIYM FouRTeq Tediouud
predun oY) 95N f1a SpuT ‘HONEINIED Yons Subw uf audided fenbe AlENURISNS YEN0UD A€ IS MaY )
18 siep Kiemew a1 12 [)0) w souejeq [edouud predun o Aedaa oy Aressasou 39 PINoA ot 1521w pue [ediouud

10 wowied Apuow L0 JUROWE S NBINIED fIM JOPUY ‘dtq IduRYT B uo SaBuvyd Ned MU A I
aduey) juawided jo nonended ()




UNOFFICIAL COPY

4. Fire, Flood and Other Hazaed Insurance.  Borrower shatl insare all unpummcm\ on thc Koperly, whether now in
existence oF subsequently crecied, agains any hazards, casoaliies, and contingencies, icluding fire, for which Lendes roquires
insurance. This insirance shall be maintaned i the amounts and foe the penods that Lender requires. Bosrowes shall also insure
all improvements an the Property, whether now in caistence or subsequently erected, against loss by floods o the extent required
by the Secretary. All insuzrance shall be camried with companies approved by Lender. The inwrance policies and any rencwals
shall be held by Lender and shall incinde losy payable clauses in favor of, and in a form wceptable o, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of joss if not made
prompily by Bomower. Each insurance company concerned is hereby anthorized and direcied o make payment for such loss
directly to Lender, instcad of o Borrower and o Lender jointly. All or any part of the nsurance procecds may be applied by
Lender, at us option, either (a) W the reduction of the indehizdness under the Note and thes Secunsly Instrument, first to any
aclinquent amaeunty applicd in the order in paragraph 3, and thea o prepayment of prncipal, or (h) o the restoraion or repair of
the damaged Property. Any application of tho proceeds 1o tise principal stiall not extend or posyume the duc date of the monthly
payments which ar i=ferred to in pamgraph 2, or change the amount of such payinents. Any cxcess insurance proceeds over an
amount required o pav all outstanding indebtedness under the Note and this Secunily Instrument shali be paid to the entity legally

entitled theretn.

In the eveni of farecicawe of this Sccurily Instrument or other transfer of tie 10 the Propeny that extinguishes the
indebtedness, all right, tihe and interest of Bomower in and o insurance policies in force shall pass w the purchaser.

L. Ocenpaney, Preservation, Maivienance and Protecton of the Property: Barsower's Loan Application; Leaseholds.
Borrower shall occupy. establish, wnd usc e Property as Borrower's pnncipal sesidence within sixty days after the execution of
this Secunty Instrument and shall continue o recuny the Propenty as Borrower's principal resudence {or at least one year afler the
date of occupancy, unless the Sccrctary dewsmines this requirement will canse undue hardship for Borrawer, or unless
exicnuating circumstances exist which arc beyssd Domower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit wasie or acsizox, damage or substantially change the Property or aliow the Property 1o
detcriorate, reasonable wear and tear excepted, Lender muy insiect the Propenty if the Propenty is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Propeny. Borrower shall also
be in default if Borrower, during the loan application process, g2 s maicrially false or inaccurate information or statements (o
Lender (or faiied 1o provide Lender with any material information) ip<onncction with the loan cvidenced by the Note, including,
but not limited o, repeesentations concerning Bormower's occupancy o the Properly as a principal residence. If this Security
Instrument is on a keasehold, Borrower shall comply with the pravitions of the lease. H Borrower acquires fec title to the
Property, the keasehold and fee titic shall not be merged unless Lender agrees to P erger in wting,

6. Charges to Borrower and Protection of Lender's Rights in the Property ~Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inc'uded in paragraph 2. Bonswed “hall pay these obligations on time
directly o the entity which is owed the payment If failure to pay would adverscly affect Leider's wiw rest in the Property, upon
Lender's request Borrower shall prompdy fumish o Lender reccipts evidencing these payments,

If Barrawer fails 1o make these payments or the payments required by paragraph 2, or fails i=-peicorm any other cavenanis
and agreements contained in this Sccurity Instument, or there is a fegal proceeding that may significanty alfect Lender's rights in
the Property (such as & proceeding in hanknuptuy, for condemnation of to enforee laws or regulations), taer, Leader may do and
pay whaiever 18 necessary (o protect the value of the Property and Lender’s rights in the Propenty, includiag/payment of 1axes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall beceme an additional debi of Borrower and be secured by (his
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the oplion of Lender,
shall be immediately due and payahie.

7. Condemination. The procecds of any avard or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shull apply such proceeds o the reduction of the indebicdness under the Note and this Security Instrument,
first to any delinquent amonnts applicd in the order provided in paragraph 3, and then o prepayment of priacipal. Any application
of the proceeds to the principal shall aot extend or postpone the due date of the monthly payments, which are referred to in
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;{ /12 Successars and Asvigns Boind; Joint and Several 1. iah-hly, Co- Hi;,nm e covenanis and  agreements of s
quhv Instrument shall hind and benefit the successors amd assigas of Lender and Borcower, subject o the pravisions of
pnragmnh 9.b. Borrower's covenants and agrecricnts shall be joint and several. Any Rorrower who co-signs this Secunity
Iswrument but docs not execuie the Note: (a) is co-signing this Security Instrument only @ martgage, gram and convey that
Bomower's intcrest in the Property under the terms of this Security Instrument; (5) 1s not pervonally obligaicd 1o pay the susms
secured by this Sccunty [nstrument; and (¢) egrons that Len: ia and any uther Borsowrr may ageee o cxtendd, modify, ferbea o
make any accommaodations with ugnnl to lhn lcrml uf this Sechrity Invtrument of the Note withnut that Rorrower's consent.

13. Notices.  Any netice 10 Borrower provided for in this Securify Instrument shall be given by delivering #t or by mailing it
hy first class mail unles spplicable law requires use of another method. The notice shatt be directed to the Propeny Address ot
any other address Borrawer designates by notice (¢ Lender, Any nolice o Lender shall be given by first class mail to Lender's
address staied herein or any address Lender designates by notice 1o Borrower, Any notice provided for in this Secunty Instrument
shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

14. Governirg Low; Severability, This Securily Instrument shall be gaven.ed by federal law and the faw of the
junisdiction in which th~-Propeaty is located, In the event that any provision or clause of this Secarity Instrument or the Nole
conflicts with applicable-lar2 such conflict shail not affect other provisions of this Sccunity Instrument or the Note which can be
given effect without the Conificing provision, To this end the provisions of this Sacur.ty Instament and the Note are declared 1o
he s¢verable.

15. Borrower's Copy. Boruwer shall be given one canformed copy of this Secunty fnstrument.

16. Assignment of Rents. Homower uncoalitionnlly assigns and uansfers o Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender's agenis o collect the rents and revenucs and herehy direets cach tenant of te
Property o pay the ronts o Lender or Lender’s agerne. However, prior 1o Lender®s notice 10 Rorrower of Borrower's breach of
any covenant or agreement in the Security Instroment Yiecrower shall collect and receive ail rents and revenues of the Property as
trustee for the benefit of Londer and Borrower. This astignmaent of cents constitules an absalute assignment and not an assignment
for additional sccurity only.

if Lender gives notice of breach by Borrower: (a) afl rents receired by Borower shall be held by Bormower as trustee for
bencSit of Lender only, o be applicd i0 the sums secured by the Scouniy Instrument; (b) Lender shall be entiled o collect and
receive all of the renis of the Property: and {c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand o the (enant.

Borrowes has not excculea any prior assignment of the cents and has not and will not pesform any act that would prevemt
Lender from exercising its rights under this paragraph 16.

Lender shalt not be required to enter upon, take contro! of or maintain the Propeety before or alier giving natice of breach o
Borrower, However, jendes or a judicially appoinied receiver may do so at any time there is a beach. Any application of renis
shali not cure or waive any default or invalidaic any other right of semedy of Lemder. This assignmiett nf rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in fuil.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
17. Foreclusure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Tnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Sccerity Instrument, Lender shall release this Security Instrument
without charge to Bormower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right nf hamestead exemption in the Property.
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