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MORTGAGE x .

State of lilinols

THIS MORTG AGH (' Security Instrament’") is given on
LUVENIA PARHAM a'i0) MICHAEL PARHAM, WIFE AND HUSBAND,

23 May 1994 ' The Mortgagor is

. . ('*‘Borrower’").
Thig Sccurity Instrument is given to CORINTHIAN MORTGAGE CORPORATION, ‘ .
OPERATING IN THE STATE OF Val.SAS, '
which is orgunized
and exisling under ihe laws of HISSISSIyr '
and whose address is PO BOX 29154 ‘
SHAWNES MISSION, KAYS4S 66201 ) '
: : (*Lender'”).
Borrawer owes Lender the principal sum of _ Lo
SIXTY-TIREE THOUSAND FIVE HUNDRED TWENT/-FLVE AND NO CENTS--——- e o e s it e -Pollars -
(U8, 63,525.00 ). This debt is evidenced by Barrewor's noto doted thesame date astihis Security Tnsintnent (“Noe™"),
which provides for monthly payments, with the Jilt debi, if not pnid raslicr, due and payable on 1 June 2024.

This Securily Instrument secures to Lender: (n) (he repayment of 145 et evidonced by (he Note, with inicrest, and afl mncwnls

exlensions and modifications; (b) the paymont of all othes sums, with irorest, mdvimeed under pasagraph 6 1o protect the security

of this Security Instrument; and (¢) the performince of Borrower's coveaarts and agreements under this Sceurity Instriinent and

the Note, for ihis purposc, Borrower does herchy mortgags, grant and conw gy (o l ender the following described property locaied in
COOX County, Nlinois:

LOT 49 1IN CASTLE HOMES ADDITION 10 BELLWOOD, A SUBDIVIS1ON U7 PART OF LOTS 4 AND 5
IN SUBDIVISION OF NORTHEAST FRACTIONAL. 1/4 AND NORTHEAST 1/< D7 FRACTIONAL
NORTHEAST 1/4 OF FRACTIONAL SECTION 8, TOWNSHIP 39 NORTH, RANGE, 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

@

e

T
SUBJECT TC EASEMENTS, RESTRICTTONS, RESERVATIONS, COVENANTS OF RECORD, 1F ANY. g
Isi Mo, * 15 0%~ 10/ 052
which has tho addrcss of 67 51st Avenue . Bellwood .

. [Siroet, Cily],
Ilinois 60104 (*'Property Address’"); o
{Zig Code)

V1A SRimols Muriguge - 4/92

VMP-$R(¢IL) (3212).01
ILVFIADE 401 ' Page 1 of S Bﬂx 333-CTI




* UNOFFICIAL COPY




L.COPY.

TOORTHER WETH all tho hnpmvcmcms now or 'lctcnna.r crecied on the property, and all easements, rights, appuricnances, '

reits, royolties, mincral, oil und gas rights and profits, wider rights and slock and all fixtures now or hereafter s part of the property.
All replacemetiis and additions shalt also bo covered by this Security Instrument. Al of the l'orcgomg is referred to m this Secumy
Insirument as the **Property,””

BORROWER COVENANTS thal Borrower [s Inwfully selsed of the estate hereby convcycd and has the right 1o mornigage, grint
and convey the Eroperty and that the Property isunescienbered, except forcucumbrances of record. Boirower warrants and will defend
goniernlly the title to the Properly ngains) sl claims nnd demady, subject to nny encumbrances of record.

1. Puyment of Principal, Interest and Late Charge. Bosrower shall puy when duve the principn! of, and interest on, the deht
evidenced by the Note end lnie charges due under the Nole,

2. Monthly Payments of Taxes, Insucunce and Other Charges. Borrewer shall inciude in each monthly payment, together
with tho principnl and isderest a8 set forih in the Nolc and any Into chargey, ar lnstallment of any () laxes and special azscssmenis
lavied or to be levicd aguingt ihe Property, (b) leasehold payments or grobid reials on tho Propesty, nnd (¢) presinms for insnrnice
roqusired by psragrph 4.

Each monthly installment for itema (a), (b), and (c) shall éqmnl one-twelfth of the annuai amounts, as reasenably estimnted by |

Lender, plus an amwount sufficient 1o mainiain an additionat balance of not more than onc-sixth of the esiimated nmounis. The fuil
annual amount £ esch jtem shall be accumuinted by Lender within a period ending one month before an item wonld become
delinquent. Lender stuil hold the amounts collected in trust to pay itetns (), (b}, and {5) before they become dalinguent.

If ut any time the o of the payments held by Lender for items {a), €b), and (¢}, fogcther with the fisture monthly paymonits for
such items payable to Lend=i zaior to the due dntes of such items, exceeds by more than one-sixth the estimated nmeum of payments
required to pay such items whed 2ue, and if payments on the Note are current, then Lender shald cither refond the excess over one-
sixth of the estimated payments or Ji=dit the excess over one-sixth of the cstimated payments to subsequent payments by Borrower,
at the option of Borrower, If the twip s 27 the payments made by Borrower for ilem (a), (b), or (¢} Is insufficient (o puy the item when
due, then Borrower shall pay to Lender oy amonnt neceasary (o ritko ugs the deficioncy on ar before the date the jtem beconies due.

Asnsed in this Scourity Instrument, * Eecretnry™ menn s tho Seerotary of Housing and Urban Development or s or her desipnee,
In nuy year inwhich the Lender must pay n me! ipng 3 insersnco prominm lo the Scercinry (or any year fn which such preiniunn would
have been required ifthe Lender still held the Scoursy Instrument}, each monthly payment shall alse include cither: (i) an installment
of the annunl morigage insuronce prominm 10 bo peid by Londer to the Secretary, or (ii) o monthly chorge instead of n mortgage
{nsurance premium ifthis Sccurity Instnament is hold by tae Sec retary. Ench monthly instalkinent af the morigage insurnnce premium
shall be in an smount sufficiont 1o accumulate the full araani sorgage insuranco preminm with Lender one month prior to the date
tiie fulfannual mortgage insurance preminm isdue b the Secretiry, or ifthis Secusity Instroment isheld by the Sceretary, each imonthly
charge shall be in an nmount eqqual to one-twelfth of one-hal € percent of the cutstanding principal batance duc on the Note.

If Borrower tenders to Lender the full payment of all sumns scorized by this Security Instrument, Borrower’s account shali be
credited with the balunce remnining for all installments for iteins (n), £9)/and (6) and any morigage insurance premium installment
that Londer has not become oblignted to pay to the Secrelary, and Lunershall prompily refund any excess funds to Borrower,
Iimmediately prior 10 a foreclosuro sale of thic Property ar its acquisition by 1 ender, Borrower’s ncconnt shall be credi!cd with any
balance remaining for nil installments for items (1), (b), and (c).

3. Application of Payments. All pnyments under parngraphs { and 2 shall &2 aplicd by Lander as follows:

FEjrst, to the morigage insurnnce prcmium 1o be paid by Lender to the Scerclary or tathc inonthly charge by the Secrehsy instead
of the monthly mortguge insurunce prominn,

Second. to any tnxes, specinl assessments, leusoliold payineits or ground reuts, and fire. Jood end other hazard insurance -

promiumy, as requlred;
Thixgd, © interest dus under the Nole; :
Fourth, to amontization of the principal of ths Note;
Fifth:. to ltute charges due under the Note,

* 4, Fire, Flond and Other Hivzaed Insursnce, Borrower shall insureadl bnprovemenison the Property, whet'ior now in existence

or subscquently erecled, againstony hiazards, coguntiles, iid contlngenciog, including fire, for which Lender reguiyos Insurance, This |

insurance shit) be mainiained in the mnounts ind for the periods ilat Lender requices. Borrower sliall alse insure all improvements
ot the Property, whether now in existence or subsequently crected, against loss by flocds io the oxtent required by the Sccretary. All
insurance shatl be carried with companies approved by Lender. Tiis insurance policies and any renowals shall be held by Lengder and
shall inctude loss payable clauscs in fuvor of, and in a form acceptable 1o, Lender.

In the cvent of loss, Borrower shall give Lendor immedinte notice by mail. Lender may make proofof Joxs i not musde promptly
by Bosrower. Each insurance company concerned iz hercby awthorized amd directed to make paymient for such loss directly to Lender,
instead of 1o Borrower and to Lender joinily. All or any pari of the insurance procecds may bo applied by Lender, at its option, cither
(1) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied in the

ordor in paragraph 3, and then lo prepayment of principaf, or (b) to the restoration or repair of the damaged Property, Any application

of thic proceeds to the principal shall not exiend or postpone the due drie of the monihiy payments which are referved to in paragraph
2, orchunge the nmount of such paymenis. Any excess insurance proceeds overan amonnt required topay atl otstanding indebtedness
under the Note and this Sccurity Instrument shall bo paid 1o the entity legally entitled thercto,

Inthe event of forectosure of this Security Instrument or othor transfor of title 1o the Property that extinguishes (he indzbladness,
all right, title nnd interest of Borrower in and 1o insiitance policies in forco shail pass 10 the purchaser.
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_ intenance uml Protection of the Property; Borvower’s Losn Amlilcnllun, Leauhﬂhl:.
Bosrower shull oconpy, establish, and use the Propertly s Borrower’s principal residence within sixty duys nRer the exccution of this
Sccurity instroment and shall continne 1o occupy the Froperty as Borrower’s psincipal residence for ot feast one year afier the date

- . of occupancy, witless the Secrelnry delermines this requirement will causo undue hardship for Borrower, or unless extenuating

4 clrcumstances exist which are beyond Borrowor”s conirol, Borrowor shiall notily Lender of nny exienunting clrcumstonces. Borrower -

- shall not contiit waste or destroy, damage or substaniinlly change the Property or allow the Property 1o deteriornte, reasonable wear
and tear excepred. Lender may ingpect the Property if the Property is vacant or nbandoned or the loan is in defoult, Lender miny take
seasonable nction 1o protect and preserve such vacant or abandaned Property. Borrower shils also be in default if Borrower, during
ihe fuan application process, gave materiably fulse or inaccurate informatinn or statements to Lender (or fafled to provide Lepder with
any material information) in connection with ihe loan evidenced by the Note, including, but not limited to, representntions concerning
Borrowcr’s occupancy of the Property ns u principal residence. I this Security Instrument is on a leaschol, Porrower shali comply
witls the provisions of the Jease. If Barrower acquires fee title to the Property, the leasehotd and fec fitle shall not be merged unless
Lender agrees to the merger in writing. .

6. Charges to Borrower and Protection of Lender®s Rights in the Property. Borrower shall pay all govermmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay theso obligaticns on thue directly 16 the entity
which is owed the payment, if failure (o pay would adversely affect Londer’s interest in the Property, upoan Lender’s sequest Borroywer -
shall promptly furnish 10 Lender recelpia evidencing these payments.

1§ Borrower Fals 45 miake these paynitents or the payments required by paragraph 2, or fails to perforint any other covenanis and

agreemenis contained i this Securily Insteament, or there is a legal proceeding thit may sigaificanily affect Lender's rights in (e

" Proporty (such ns a proceeding in bankrupicy, for condemnation or fo enforce Isws or regulitions), then Londer may do nnd pay

whatever is necessary (6-praiet the valug of the Property and Lender's rights in the Property, including paymeni of laxcs, imzard
insirance and other itenis mentioned in parugraph 2. _

Any mnounts disbugsed by Lerurr under this paragraph shall becoms an additionn] debt of Borsower nnd be secured by (his -
Sccurity Instrument, These amounis shzHl bear intercst from the date of disbursesnent, at the Note rate, and at the optici of Lender,

shall be lmmediatcly due and payavle.

7. Condemnation. The proceeds of 4ny sward or clabm for damages, direct or consequentinl, in connection with any
condeinnation or other laking of any part of the Crog cety, or for conveyance in place of condemnation, are hereby nssigned and shall -
be paid to Lender to the exient of the filll nmount oftb= indcbiedness thal remains unpaid under the Notoand this Security Instrument.
Lender shall apply such proceeds 1o the reduction. of 1he indebicdness under the Note and (his Securkty Instrusicrt, Brst 1o any
delinguent umounts applicd inthe order provided in palagr ar it 3, and then 1o prepoyment of principal. Ay nppiicnllonof the proceeds
to the principal shall not extend or postponc the due daic 7 he monihly payments, which are relerred 10 in pﬂmgmph 2, orchange
the amount of such payments, Any excess proceeds over an amennt required (o pay ulf outstanding indebledness under tln: Note and
this Sccurity Instrument shali be paid to the entity logally on{ itled therelo.

8. Fees, Lender may collect fees and charges authorized by 122’ Scretary.

9, Grounds for Acceleration of Delit, ‘
(a) Defuuit, Lender may, except as Hmiled by reguintions issued hy e Secrelary in the case of payment defbults, requircw
immedinte payment in full of all sums scoured by this Sccurity Instrumont iy

(i) Borrower defaults by Eiiling {0 pay in full any monthly payment 1oy 2d by this Securily fnstrument prior 10 of on C.,.; .

1he due date of the next monthly paymeit, or
{il} Boriower defanits by failing, for o period of thirty dnys, to pecform any-otlice /hligalimm contai ncd in this Security yia

Instrument. % |
&

WY

S

(M) Sale Without Credit Am)mva\ Lendershall, ifpermiticd by nppllcable {aw and with he prior approval of the Secretary,
require innedinie payment in full of al sumns secured by this Secority Instrument if;
(1 Al ot piist of thie Property, or & beaeficial Interest in o trust owning ol or part of the Prupity, is sold or otherwise
iransferred (other than by devise or descent) by the Borrower, and )
(1) The Property is not occupied by the purchaser or grantee ns hisor her principal residence, or oz purchaser or graniee
does so oecupy the Property but his er her credit hns not been approved in accondance with e reguirements of the
Sccrelory.

{(£) No Waiver. Ifcircunistances occut that would pennit Lender to require immediate payment in fulf, but Lender does not
require such paymens, Lender docs not waive its rights with respect (o subsequent cvants,

(1)) Regulations of HUD Secretary. In many circumstances réguintions tssued by the Sccretary will limit Lender’s riglus
inthe case of payment defaulls 1o require immediate payment in fstl aod forcclose ifnet paid. This Security Instrument does
nof authorize acceleration or foreclosure if not permitied by regulations of the Secrciary.

(¢} Mortgape Not Insured. Borroweragrees that should this Security Instrument and the Note secured theseby not be eligible -
for insurance under the National Housing Act within 60 days from the date hereof, ‘Lender may; at ils oplion and
notwithstanding anything in paragraph 9, renuire immediate payment in full of all sums secured by this Sccuriiy Instrument.
A wrilten statement of any authorized agent of the Sceretary dated subsequent 1o 60 days from the daic hereof, declining
to insare this Security Instrument and the Note secured thereby, shall be deemed copclysive proof of such incligibility.
Nolwithsianding the foregoing, this option may not be exercised by Lender when lfle unavailability of insurance is solcly
due to Lender’s fnilure to remit a wmortgage insurance preminm o lhe Secretary. .

FHA Tilincl Mortgege - 452
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10, Reinstatement. Borrower hins o right tobe reinstated ifLender has required immediate paymant in full because ol Borrawer's
failurc 1o pay an amount due under the Note ot this Security Instrument. This right applics even after forcclosure proceedings are
instituted. ‘To relnstate the Security Instrument, Borrowert shadl tonder ina fomp suni all amounts required o bring Borrower’s accomm
current including, 1o the extent they are obligotions of Barrower under thig Sccurity Instcument, foreclosnre costs and reasonable and
cnstomary attorneys’ foes and expenscs proporly nssociated with the foreclosure proceeding. Upon reinsintement by Borrower, this
Sccurity listrument and the obligntlons that it secures shall remain in effect an if Lender had not requived immedinte payment in full.
Howevar, Lender is nol required to permit reinstatement if: (i) Lendor has accepted reinstatement afler the commencement of
foreclosure proceedings within two years immedintely preceding the commencement of a current foreclosure procecding, (i)
roinstatement will prechiyle forcclosure on different grounds in the future, or (i) reinstatcment will adversely nffect the priority of
the tien created by this Sccurity Instrument.

11. Borrower Not Released; Forhearance By Lender Not s Wadver, Extenaion of the time of payment or smodification of
amoriizition of the sums secured by this Security Instrament granted by Leader to any successor in interest of Borrower shall not
operate to release the liability ofthe original Borrower or Borrower’s successer in interest. Lender shall not be regnired to commence
proceedings agninst iny snccessor in interest orrefuse to oxtend time for payment or otherwise madify amornizution of the sums secured
by thia Sccurity Instiument by reason of any dersaikt mado by the original Borrower or Borrower's successoss in inferest. Any
forbearanca by Lender in exercising any right ov remedy shall nof be 6 waiver of or prechude thio exercise of any right or remedy,

12, Successory and Assigns Bound; Inint and Scverul Liability; Co-Signers. The covenants and ngrecments of this Security
instrument shall binG-ind benefit the snccessors and assigns of Lender and Borsower, subjccl to the provisicns of paragraph 9.b.
Rorrower’s covonants anagrecments shall be joint and several. Any Borrower who co-signs this Security Instrument bl does not
exectie the Mate; (a} ks co-signing 1his Sccurlly Instrument only to mortgage, grant and convey that Borrower’sinterestin the Property
under the teems of this Seesrity Instniment; (b) is not personally obligated 1o pay the sims securcd by this Sceurity Instroment; and
(c) agrees that Lender and any athor Borrower may agree to extend, modify, forbenr or make any accommadations with regard to
the 1erms of this Sccurity Instruirine or the Note without 1hat Borrower’s consent.

13, Notices. Any notice 10 Borre ver provided for in this Sccurity Instrument shat) bo given by d»lifc*iug itorby mniliné itby
firsi class mail uniess applicable Inw requiics use of arlothet inethod. The notice shall be directed to the Preperty Address or any othes

uddress Borrower designates by nolice to Laner. Any nolice 1o Lender shall be given by first elass mail to Londer’s uiddress stated

hescin or any sddress Lender desigoates by notlcr o Bosrower. Any notico provided for in this Securily [nstrment shall be deemed
to have been given to Borrower or Lender whet! piven as provided in this pacagraph. :

14. Governing Law; Severability, This Secuniy/sstrament shall be governed by federal lnw and the law of thie jurisdiction in
which the Propenty is located. In the event thind any provisic o ur clnnsoof this Sccurity Instzument ar the Note conflicta with applicable
taw, such conflict shall not affect other provisions of this Sccurity Instramant or the Note wliich can be given effect without the
conflicting provision. Fo this end the provisions of this Securily lstrument and the Note are declared to be severable.

1%, Borrower’s Copy. Dorrower shall be ghven one conform:d ¢ ony of this Security Instrument.
16. Avsignment of Rents, Borrower unconditionally ussigns and v arsizrs to Lender all the rents and revenues of the Property.

Barrower authorizes Lender or Lender's agents lo collect the rents and revcrues and hereby divects each tenani of the Property to
pay the renis to Lender or Lender’s agents. However, prior (o Lender’s notice ‘o Borrower of Borrower's breach of any covenani or

agrecment in the Securitly instrument, Borrower shall coflect and receive itll reaes and ~2venues of the Praperty as trastee for the benefit w0

of Lender and Borrower, This hasignment of rents constitutes an absolute assignm :nt aad nol an assigiment for ttddluunui secumy
oaly.

if Londer gives notice of breach 1o Borrower: (a) all rents recoived by Borrower shaii ¥& weid by Borrowo.r as trusice for benef t
of Lender only, to be applied 10 the smins secured by the Security instruimeat; (b) Lender shairoc entitied to collect and seceive all
of the rents of tho Property; and (c) each lenant of the Property shall pay all rents dne und unpala to Lender or Lender's agent on
Lender’s written demand (o the tenant,

Borrower has not exccited any prior assignment of tho rents and has not and will not perform any oot would prevent Lender
from excrcising its rights under this paragraph 16.

(;ir
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<

Lender shall not Ue requited to enter upon, take control of or snaintain the Properly before or afler givieg ratice of breach fo

Berrower. However, Lender or n judicially appointed recciver may do so al sy time there is a breach, Any application of remts shindl

nol gure ov woive sny defunlt or lnvalidato any oiber right or semedy of Lender, This assignment of tcntsnl‘ theProperty shnll tersninnte

whien the debt secured Ly the Szeurity Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agrec as follows:

17. Foreclasure Procedure. If Lemiler requires immedinte payment in full under paragraph 9, Lender im_ny fbrcclnse this
Sceurity Instrument by judicial proceeding. Lender shall he entided ¢o collect all expenses incurred in pursning the remedies
provided in this paragraph V7, including, but aot limited to, reasonahle attorneys® fees and costs of title evidence.

18. Release. Upon payment of sll suins secured by this Security Insirmment, Lender shall release this Security Instrument withownt
charge to Borrower, Bosrower shall pay any recordation costs,

19, Waiver of Homesteai). Borrower waives oil i ght of homestead exemption in the Property,
FIIA inols Mortgage - /92
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20, Rislery todbis .‘in.wrulN Q E Enl @J&Almicdg;g de.mlul together with shis Securily

Iastrument, thecovenanisof each such rider sl be incorpored inio and shall amend and supplement the covenanta niud agreenicnts
of this Secusity Instromont a8 iF the rider(xy were a part of this Security Instramient.
{Check applicable box{cs)} ‘ ) . . L

7] Condaminlum Rlider =) Gradunted Paymont Ridor ) Qrowing Bquity Rider

=) Planncd Unit Dovelopment Rider 7] Othor(s) [apecify)

BY SIGNING BELOW, Borrower accepls amd agrees (o llle termis conlained in this Securily lnllnlmcnl and in any rider(s)
exccuted by Barrower and rccardcd with it
Witnowses:

STATE OF ILLINOIS, ‘ 7 - COOXK Couryy i

| X THE UNDERSIGNED & Nolury'82ble in and for enid county and staie do
hiercby cenify that .
) LUVENIA PARHAM ANDiMICHAHL_PhRHAM

pursonnlly known (o nc (o be rhe same person{s} whose nome(s) subscribed to the t'orcgoing instrameny, apsciiud before mo this doy in
porson, and acknowledged that THEY signed and dellvered the satd iusuuu\cnt a THEIR .
freo and voluntary aci, for the uscs and purposes therein set forth,

Given under my hand and official seal, this 23ra dasyof May, 1994

My Commission Expires: 5/27/96 {

FICTALBEAL - Notary
Noragy pRUTH HADLEY Fublle
ALIC 5TATE OF ILLIND
Y COMMISSION EXP. WAy 2 1o

This Instrument was prepased by u\u "‘U"
CORINTHLAN MORTGAGE COPR
12820 W B7th ST PARKWAY
LENEXA, K5 .66215

FIA Ilinels Mortgage - 492
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