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PREPERRED MORTGAGE ASSOCIA’I‘ES, LTD.
3140 'PINLEY ROAD-SUITE 404
DOWNERSf GROVE, ILLI:NDIS 605"5‘

- [Sgace Above This Lime For Recording Data]

_ FHACanNo
MORTGAGE" 131: 7603146-703
03075140 |
rrmsuonmaasw( Sobcit ostrument is madeon - APRIL 22, 1994 . The Mortgagor is

SANITAGO HBNRIQUEZ AhD MARIA: DEL ROSARIC MANRIQUEZ; HUSBAND AND WIFE..

|>t

112 NORTH 23RD AVENUE, HEuRO..‘. PARI(, ILLINOIS 60160
("Bomwer") 'I'lmSecu.-ity lustmmemlsgwan 1o . :
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PREFERRED HORTGAGE ASSOCIATES, l‘.;"'P. L
' L . o - RSN N
whlchmmmdmdemtmgmdanhohmof 'I'HE S':}‘,T-E OF 'ILLINOIS
addreesis 3140 FINLEY ROAD~-SUITE 404
- DOWNERS''GROVE, “ILLINOIS 60515 {*% ender™). Borrower owes Leader the principal sum of
IEIGH’I.“.{l MEE THOUSAND SIX HUNDRED 'I'HIRTY EfX AND 00/100 -
it = Dollarm (U.S. § 83,636.00 ).
Thls debt is’ uvidenced by Borrowsr's nots dated tha same date ay this S/curry.Instrament ('Note"). which provides for
montlly pey’ , with the full debt, if not paid earlier, due and payable on . “MAY* 1, 2024
“Fhis Security Instrument secares to Lender; (a):the repayment of the debt avidenced by e Note, with interest, and all renswals,
exicnsions aud modifications; (b) the payment of nll other sums, with interest, advaner< under pargraph 6 to protect the
security of this Security Instrument; &nd (c) the performance of Borrower's covenants and cgreaments under this Security
Tostrument. and the Note. For this purpose, Borrower does hereby mortgage, grant and convey. to Lender the following
daocnbadpmpeﬂyloutedm ' © COOK "+ - County, ilinois:
~__ "LOTS 44 “AND 45 IN BLOCK 139 IN MELROSE SUBDIVISION OF LOTS 3, 4 AND 5,
IN: SUBDIVISION OF. THE SOUTH 1/2 OF SECTION 3 AND ALL OF SECTLGN 110,
LYING: NORTH - OF : CHICAGO ‘AND NORTHWESTERN GALENA:.DIVISION IN TOWNSMIP 39
NORTH, RAHGE 12, EAST OF 'I‘HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

, and whose'

01 38_-2036

UKANE TITLE P.O. BOX 2036

GLEN ELLYN L. 6

D

TLLINOIS! "

T cw COUNTY

15-10-101—053 N

1«o> DR jgssa W‘HWE

_whichhls‘ihﬂlddrmof 112 NORTH 23RD ‘AVENUE, MELROSE PARK [Stml. Cityl,

Ilhnms o 60160 ' !bpr:ode] ("PmpertyAddress"). :
R S S FllAminokMuﬁgﬁgs-zm _

m-hml.lmom VAP MORTOAGE FORMS - 3131203-£100 - {OCISZ1.7201 _ itaa: DS 1608 _
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* 4. Fire, Flood and Blncg%d % the Propcrty. whether now in
existence or subsaquently erected, ageinst any hazards, casualt conung’eucncs, mbludiﬁg fire, for which Lender requires

insurance. This insurance shall be mwintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
réquired.by. the Secrotary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rmewn]s dull be hold by Lender and shall include loss payable clauses in favor of, end in a form acceptable lo, Lender.

Iu tbe ovcut of lom. Borrower shall give Lender immediate notice by mail. Lender may meke proof of loss if not made
pmmpuy by Bormower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to’ Lender,: instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
dehnqpm! amourts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any npphcanou of the proceeds to the principal shall not extend or postpone the dus date of the
monthly paymeats which are refersed to in paragraph 2, or change the amount of such psyments, Any excess insurance proceeds
over an. amount required. to pay all outstmdmg indebtedness under the Note and this Security Instrument shall be paid to the

mhly lagdly entitled ‘wmio

In ﬂ:e evmt of ’ar“lomre of tlus Secuury Instrument or other tmnsfar of utle to the Property that extinguishes the
mdobeedaeu all ngh!. bi; r.:d interest of Borrower in and to insurance pol:c:w in force shall pass to the purchaser.
(kmpancy m»a"uﬁ Msuntenanee and Pm&ecuon of lhe Property; Borrower’s Loon Application;
l.m. :Botrower shall occupy, establish, and use the Property as Borrower's principa! residence within sialy days after
the sxecution of this Security Instruunent snd shall continue to occupy the Property as Borrower's principal residence for at least
one year after tha date of occupancy, un.es e Secretary determines this requiremeat will cause undue bardship for Borrower,
or unless :extenvating circumstances exist which are beyond Bosrower's control, Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commil waste or destroy, damage or substantially change the Pmperty or allow
the Property; to deteriorate, reasonable wear and (es: excepted. Lender may inspect the Property if tho Property is vacant or
abandoned. or-the loan is in default. Lender may tike riasonable action to pruiect and preserve such vacant or abandoned
Propérty, . Bosrower shall also be in defanlt if Borrower, (luring the Joan application process, gave m.atemlly false or inaccurate
informetion7or. statements to Lender (or failed to provide Linder with any matérial information) in connection with the loan
evidenced: by the ‘Nots, including, but not limited to, represcu’ainns conceming Borrower's occupancy of the Property as a
pnnclpal residence. If this Security Instrument is on a leasehold, Torrower shall comply with the provisions of the lease. If
Borrower ncqmnes fee title to the Propcﬁy the leaseho!d and fee titic slial! not be merged unless Lender agrees to the merger in

vmung

- Chrges to Bomwu nnd Pmtechon of Lender’s Rxghts in the Pr wper.y. Borrower shall pay all govemmental os
mumclpll chlrges, fines and impositions that are not included in paragraph 2, Burrower shall pay these obhgmoas on time
diréctly to tie entity which is owed the payment, If failure to pay would adversely aifsut Lender's inierest in tiie Property, upon
I.mdnr 8 mqnut Borrower shall promptly furnish to Lender receipts evidencing these payizats.

IfBonnwer fails to-make thess payments or the payments required by paragraph 2, or fails t~ perform any other covenants
and agreemu contained.ip this Security Instrument, or there is & legal proceeding that may angmfic'.n*‘y sffect Lender's rights
in thie Proferty: (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulatior.s), then-Lender may do
and pey whaiever is necessary to protect the value of the Property and Lender’s rights in the Property “wcluding paymest of

Iunrd mmme lnd other ttems mhowd in paragtaph 2

l..l

Any -mmmt- dmbuna;l by Lmder onder this pamgrlph shall becomo an addmon;l debt of Borrower and be secured by
this Secunty Anstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and 1 the option of

Lender, nhlll be mwdlmly due and pnyable

. Comhnmﬁml. ’ﬁ:e proceeds of any award or cl:um for damages, dxrect or consequeatial, in connaction with any
condemnation'or othes' taking of any part of ihe Property, or for conveyance in. place of pondemmnation, are hereby assigned and
shall be pud 80 Letxler to the extent of the full amount of the indebtedness that refmains unpaid under the Note and this Security
Instrument:: Lander shali apply such pmceeds to the reduction of the indebtedness under the Note and this Security [nstrement,
ﬁrst to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

iof ‘of the ‘proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

llli mo:n Page 3o 8 — DPS 1611
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Security Instrumeot shall bind and benefit the successors and wssigns of Lender and Borrower, adbjed? to the provisions of
pangnph 9,b. Borrower’s covenants and agroements. shail be joint'and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {g) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s inforest in the Property under the lerms of this Security. [nstrament; (b) is rol persoaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extead, modify, forbear or
mnka any sccommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Nnhm. Any nouce to Bozrowe: provnded for in this Sccurity Instrunwut shal! be given by delivering it or by mailing
it by firet class sail waless spplicable law requires use of another method. The notice shall be directed to the Property Address
or any othec address Borrower designates by notice to Leader.. Any notice to Lender shall be given by first class mail to
Lendes’s address statsd harein or any sddress Lender designates by rotice to Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or I.znder when given as provided in this paragraph.

14, Goveruing. Law; Severabthty This Security Instrument shall be governed by federal law and the law, of the
j%lSdlchm in.whi<a ihe Property is located. Ini the event that sny pmws:on or clause of this Security Instrument or ‘the Note
conflicts with spplicab’z law, such conflict chall not affect other pmvwzons of thix Security Instrument or the Note which can be
given effect without by o nflicting provision. To this end the provisions of this Security Instrument and the Note are declared

tobe nevonbk
Bolwwu"s Copy Boirovier ahnll be given one conformed copy of this Secunty Instroment,

- 16, Assignment of Rents. Borrower unconditionally assigns and transfers to Leader all the reats and revenues of the
Property. Bosrowss authorizes Lender or | cnder’s agents to collect the reats and reveaues and hereby dirccts each tenant of (he
Property to pay the reats to Leader or Lender's agents. Howaver, prior to Lender's notice to Borrower of Borcower's breach of
any covendnt or sgreement:in the Security Instrurait, Borrower shall collect and recoive all rents and revenues of the Property
a5 trustee for the benofit of Lender and Bonon Thig assignment of rents constitutes an absolute assignment and not an
sssngnmem for additional security only.

f If lmdu' givea notice of breach to Borrowes: (2) all reots received by Borrower shall be held by Borrower a5 trustee for
benaﬁt of ludat only, to be applied to the sums secured by ths Scurity Instrument; (b) Leader shall b+ entitled to collect and
réceive nll ‘of ‘the rentts of ‘the Property; and (¢} each tenant of tlie Froperty shall pay alf rents due and unpeid to Lender or

Lmdunuentm[mderswnttmdemmdtolhetmmt

Bomwer has not executed any prior assignment of the rents and has not zad wifl not perform any act that' would prevent
Lmda'ﬁomammtsnghtsundammgmph 16,.

- lmdu ahnll not he reqmred to enter upon,. take oontrol of or mammn the Praperiy refore or afler giving notice of breach

to Bom\m anwever. Lendes or & judicially appointed receiver muy do so st any time thers is & breach. Any application of
rents ‘shall not cure or waive any default or invalidate gny other right or remedy of, Lender ‘This assignment of rents of the
Pmportysball iunnmlewhenthedebtsecnmd by theSecunty Instrument is paid in full.

NON- UNIFDRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Fandmr?meedml!lmderreqmm:mmedsk&ewmwtmfun under paragraph 9, Lesder may foreclose
this, Security Instrument by judicial proceeding. lmdashalllmemnﬂedmeuliedaﬂupexmsmwedmpursumgthe

1 remedies .m.u in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

. .
18, Rduu. Upor payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

without chiarge wBon'owor Borrower shail pay any recordation costs,
94495164

w_,}wm of ﬂfmesmd. Borrower waives all right of homestead exemption in the Property.

- DPS 1603
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