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THIS IS AN ADJUSTABLE RATE MORTGAGE - '
This Agreement is entered into as of the 9% day of May ., 19 24 ,
by and among Gregory A. Mellis + Of the State of Illinoia
and County of Cook {hereinafter referred to as Original Borrower), and

Draper and’ k-amer, Incorporated (hereinafter referred to D&K))

Whereas, Uriginal Borrower axecuted a Promisscry Note ("Note™) dated
February 4, 1994 _ ' in the original principal amount of § ~ 64,900.00
with interest accruing at _5,50000 percent, and repavable in consscutive

monthly instaliments heginning on __June 1, 1994 with final payment of

all unpaid principal and interest due on . 364,757.59. : H
WHEREAS, there repojraont of the Note is secured by a Mortgage ('Mortgagq"

from the Original Borrower co Draper And Kramer, Inc DATED

_Fabruary 4. 1994 and filed ¥ur record as 94139089 County of

Cook ‘ . State of __ I1l1lincis and now assigned to

on the following describhed property: _ 233 E. Erde #1203

PIN NUMBER: 17-10-203-027-1033 (bicago, Illinois 60611
As well as other Property described in the liortgage (hereinafter raferrsd to
as "Propezrty™i:
WHEREAS, Original Borrower wishes to sell tlia Property to New Borrower.
WHEREAS, New Borrowser desires to asmume all ihe obligations of 0Old
Borrower under the Note and Mortgags as a portion ~2 the consideration for

the sale of the property.

o225 41961 09
WHEREAS, Original Borrower desires to be relsaszsed fv:on \11 obligations

under the Ncte and Mortgage}
WHEREAS, D&K has found the credit cf the New Borrower t¢ La aatisfnctcry;

NOW THEREPORE, in consideration of the above premises and sther good and
LRI - .
valuable consideration, the parties agree as follows: '

1. D&K agrees to release the Original Borrower from any and all: -
obligations COriginal Borrower has undar the above delcribod Note
and Mortgage and rees to accept New Borrower as the Borrower
{as defined in the Note and Mortgage and all other loan’ documents).

2. New Borrower assumes all liability for and agresas to pay the remainir
principal balance on the Note, namely S 64,757.59 - . according -

the terms of the Note, and further agrees tc assume and abide by all
c«rer loan documents executed by Original Borrower in connection wit!
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Original Borrower agrees that D&k may transfer all escrowed
funds and loan documents from the name of Original Borrower
to the name and account of New Borrower. All parties
ackncwledge that in executing this Agreement in Chicago,
Illinois, D&K is not lending any funds to any other party
hereta.

This Agreement shall not take effect until an assumption
proceasing fee of $_ 550,00 is remitted to D&K.

In all’ cihinr respects, all other terms of the Note and
Mortgage shall remain in full force and effect.

IN WITNESS WLZREOF, the undersignad have executed and sealed
this deocument in. rmultiple originale.

ORIGINAL BORROWER

Witness
GregoryJA. Hellis

witness

Given under my hand and Notarial Seul .hi- '(;2 day gf! { 1952&;

AT Aflry
Notary Public

. /
NEW 50765."33 /
4,“ -

Scott M. Sxghe’

Q44904 LD

/

Given under my hand and Notarial Seal this /0*Aday of /724g'

-omctal.vsm ' Notary Public
t

Signatura.

. 191{"

D

Dmpwsn ’ 'NCORPORATED
BY: /

n P. Dav cn Presidenc ¢
Given under my hand and Notarial Seal thil ( +h day /7 : ’ 19 7

e G

f 'OFFLCISA}.TSEAL' Notary Public
y Sharen S. Towson
5{ Notary Pubc, Siale of Snols

My&mm&ﬂnﬁﬂn‘"z“"
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