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LOOR CRBUNTY RECORDER
THIS MORTOAUR ("Security imstirument”) is glenon -~ HAY 29, 1994 ° -+ The mirigagor Iy
©BENRY J KOWALUKI AND DANUTAROWALSKI, MARRIED TO RACIH OTHER

(“Borrowee*), This Seaurlty Ingtrament Is ghven o - © 00 0

A (LK QeI
DERRFIELD FEDERAL SAYIN0S AND LOAN mmocm:o:&m 1N e et

: 1
which I8 organkeed and existing under the laws ot~ PR UNCTED STATRS OF MMERICA » nd whose
nddresy #5745 DEERFIBLD ROAD, DEKERFIRLD, ILLINOIS €U5.8 ‘ e
' SR ("zadder™y, Dorrower owas Lender the prinelpal sum of
ONE fIUNDRED FORTY FIVE THOUSAND AND NO/JL00 - : :
‘ o Puines (U8, § 148,000,00 )
Thiy debt s evidenced by Rorrower's noto dated the samo dute ns this Securlty Insteumept"Note®), which provides for moithly
payiments, with the Tull debt, it not paid casdier, duo and pryable on -~ JURE 1, 2074 . This Security
[nstrument seeures to Lender: (a) the repayment of the debt evidenced by the Nate, with nwres’ and nll renewals, extensions and
modiflcations of the Note; () the payment of all othor sums, with Jnterest, advanced under pariges-7 o proect the seeutity of
tis Security Insweument; and (¢} the performance of Borrower's covennnts and agreoments under tils Securily Instrament and tho
Note. For this purpose, Borrower does hersby mongiage, Reant and convsy o Lender tho following tesertioed propenty located in
- COOX County, llinols:

LOT B IN BLOCK 4 IN WALTER ¢ MOINTOSH AND COMPANY'S FIRST ADDITION 1L
NORWOOD HEXGNTS, DEING A BUDDIVISION oF PART OF SECTION 7, TOWNSHIE

.40 NOMTH, RANGE 13, EAST OF HE THIRD PRINCIPAL MERIDIAN, ACCORDING S
TO THE DLAT THEREOF RRCORLRD JUNE 3, 1924 A9 DOCUMENT 8448871, IN COOK

2390742257008 . e o

e TR
. p‘.‘)‘lfbfgﬁ. tafoa rg[?(y
D T m

AP s

- DPIN:

which s the address of 6605 W HIGGING RD, CHICAGO o ‘ Lo (Strect, City),
minniﬁ o 60656 o o (lpr“pcn}‘. Addm&qn): o . o, o . .
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* 5, Huzard or Property Insurance, Borrower shall keep the Improvementy now exlsting ()r'ﬁcra:flur crected on the Propenty
insured ngainst logs by fire, hwaeds Included within the wrm “eatended coverage” and any other hazards, including floods or
Nooding, for which Lender requires insuranco, This inswence sholl be mainlained in the amounts and {or the periods this Lendes
requires, ‘The insurance carrier providing the insurance shull bo chosen by Borrower subject 1o Lender's approval which shall not
be unrensanably withheld, I Borrower fails to0 malmiain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with parugraph 7, .

~ Al insurance policics anit renowals shall be nceeptable 1o Lender nnd shall inchule a standard mortgnge ¢lonse. Lender shall
have the right 1© hald the poticies and senownls, If Tender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notlees, In the event of tosg, Borvower shall glve prompt notics 1o the ingurance carviee tud Leoder, Lender
iy mko progd of Jaxs i ot mate promptly by Borrower, ' -

Unless Lender and Borcower athersise sgree B wrlting, insurancy procecds shadl bo applicd 1o restoration or repudr of the
Property damaged, i the restorntlon or repalr Es cconomicatly fensible and Lender's security iy not lessened, 1 the resioration or
repair Is ot ceonomically feasible or Lender's securily woukl be tessencd, the insurance proceeds shull be opplied 1o the sums
secured by this Sceurity Instrument, whethier or not then dus, with iy cxcess paid to Borrower, If Borrower abandony the
Propetty, or does pasunswer within 30 days a notice from Lender that the Insuranco carrier hay offered 1o setle a clab, then
tender may collect thednsurance proceeds, Lender may use the proceeds to repalr or restoro Uie Propenty of 10 pay sutis secured
by this Securlty Tusteument whather or nos then dac, The 30-tay period will hogin when the natice s given,

Uniess Lender and Beseovesotherwlse agree In writing, any application of proceeds to principal shall not extend or posipane
e duo date of the monthly paymrs referred to in paragraphs 1 and 2 or change the amaunt of the payments, If under pamgraph
21 the Property i acqulred by Lender, Borrower's right o any Insurance pollcies and proceeds resulting Trom damage to the
Property prior 1 the acquisition shaki puss 10 Lender to the extent of the suing secured by this Security Instrutnent bumediately
prior 10 the nejulsition, ‘ o :

6. Oceupaney, Ureseevation, Maintensace paed Proteetion of the Property; Burrower's Loan Applicution; Lenseholds,
Rorrower shall occupy, establish, and uso the Pooperty ns Borrower's principal residence within sixty doys afwr the excetion of
s Securlty Instrament aad shall continue W occupy i Property as Borrower's principal residence for af least one year nfier the
dute of pecupancy, unlbess Leader atherwlse ngeees o teridng, which consent shall nut b unreasonably withhehl, or unlesy
extenuating clreumstances ealst which are beyond Burrowe "d control, Borrower shall nol destroy, damnge or impair the Prapenty,
allow the Property 1o deteriomte, or ¢ominit waste on the Property. Borrower shall be in defanlt it wny Forleiture wetion or
proceeding, whether civit ar ceiminal, I8 bogun that i Lender's gol falth judgment could resub in forfeilee of the Propeny or
otherwiso malerlally impair the tien cecated by thls Sceurity Instrusiedt or Lender's security Inmeeest, Borrower may curo such o
defutt und relnstate, ax provided in parmgraph 18, by causing the ncisnnr proceeding o be dismissed with v ruling thi, In
Lender's good falth determinaton, prectudes focfeltur of the Borrower'serest in she Property or other materiat Impairment of
the lien created by this Securlty Instrument ar Lender's sceurity interost, Boeciwer shall also bo in default I Burrower, during the
foan appiication process, gave minterlally folse or lnaccuntlo information or sutenentato Lender (or fuiled 10 provide Lentder with
any materinl information) in connectivn with the loan evidenced by the Note, uciedting, but ot imhed o, represemntions
concerning Borrower's oceupaney of tho Property ns a principol residenco, 17 this Secusty Jistrament 18 on a leaschold, Horrawer
shath comply with att the provisions of the dease. IF Borrower acquires feo title w tho Properey o leaseholl and the fee title shall
notmergs unless Lender agrees to the meeger i writlng,

7, Ceotectlon of Lender's Rlghts in the Progerty, 17 Boreower falls to perfonn the covenants sid ngreementy conadned in
this Securliy Instrument, or there 18 o Jopnd proceeding tat muy significantty affeet Lender's elghts i he Property (such a8 o
proceeding I bankruptey, probate, for comlemnation or forfelture or W enfores laws o regubutions), thei Lesider may do i pay
for whatever Is necessary 1o protect the valtue of the Property tnd Lentor's rights in the Propenty, Lender"stions may inchido
payleg any s secured by n Hen which fine priority over this Sceurity Instrument, nppearing In cons, G9iing reasonahlo
atornoys' fees and enizeling on the Property K make repairs, Alhough Lender may take oetion wider this povagoaph 7, Lender
does not have o do s, '

Any amounts disbuesed by Lender under tis panmgraph 7 shatl become wdiitionul debi of Borower secured by iy Securily
tnstrament, Unless Boreower aned Lentler ngreo W otlier tesms of payment, these amounts shall bear interest from the date of
disbursement ut the Notg eate wnl shall be paynble, with Inieress, upon nitlee from Lender 1o Borrower requesting payment,

8. Morignge Tnsarance, 17 Lender requieed mongnge Insumice as o conditon of making the Jonn secured by this Securlty
Instrument, Borrower shall pay o premtlums requilred o mnininin the mortgage Insurance n effect, 16, for any reason, the
mortgnge insueance covernge required by Lender lapses or ceases 1o be In elfect, Rorrower shalt pay the premiums required to
abtain coverage subsiantlally equivalent W the moetgage insuranes proviously i offect, ot w cost substantinlly equivalent o the
cost o Norrower of the mongage Insuranco previously in effect, from an aliernate mortgage Insurer approved by Lender, If
substuntintly cquivatent monguge nsurnice coverago Iy not avallable, Borrower shall pay 1o Lender cach month o sum ¢qual fo
sne-twelith of the yearly mostgage insiranco promium bolng puld by Rorrawer when the lswrancs coveryo npsed or ceased 1o
bo b effoet, Lender will aeeapt, use and retain these payments &y i Joss reseese i few of morgage Insunncs, Loss mserve

form 3044 /00
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.+ 16, Boreawer's Copy,  DBorrower slmﬂbé'mwu,mm confomacd copy of the Nows nad ofthis SC-Ulﬂ']I)'lHH!ﬂIIIICN.’

17, Yennsfer of the Peoperty or w Beneficial Tnterest In Borrawer, 17 ol or any poet of the Property or uny interest in i Iy
sold or transterred (or i o benolicial inlerest T Dotower 8 sold or translerred and Borrower 13 nov u natural person) withowt
Lender's prior writien consent, Lender may, ot it opdnn. requirs immedise payment in full of all sums secured by this Sceurity
[nstrurient. However, this option shall not be exereised by Lender I exercise is probibhicd by federal Inw ns of the date of this
Security Instrument, ' o ' .

If Lender exercisea this ulg'tiuu. Letule! shall give Borrower notice of nceeleeution, The notice shall provide s period of naot lesy
than 30 duys from the date Uie notice is-delivered or mudled within which Borrower must puy all sums secured by this Sceurity
Instrument, If Borrower fnils to pay theso sums prior to the oxplration of ihis period, Lender may invoke uny remedics permitted
by this Security [nstrument withaut further notice or demand on Burrower,

18, Borrower's Right to Reinstate, 1T Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Sccuril]y Tnstrument discontinued at any time prior 1o the carlicr of: (1) § days (or such other period n
applicabls Inw may specify Tor reinstaiement) before sale of tho Property pursiuant W any power of sale contalned bt this Securit
fnstrament; or (b) entry ol n judgment enforeing this Security nstrument, Those conditions arc thnt Borrawer: () pays Lender ulr
suns which then wonld be due under this Sceurity Instrument and the Note ns if no neeelerntion had oceurred; (b) cures uny
default of wny other covenanls or ngreements; (¢) pays ol expenses incurred in enforcing tis Security Tnstrument, including, but
not Hinbtedd 1, reascdle nioreys® Tees; aod (6) wkes such netlon as Lender may reasonably require o nssure thut the Hen of this
Security lnstrument, Lander's rights in the Property and Borrower's obligaton to pay the sums sceured by thiy Sceurity
Instrument shail comsitnuc, unchanged, Upon reinsttement by Borrower, this Security nstrament and the obligations secured
hereby shall remain fuliy-Sfestive as if no aceeleration hind oceurred, Towever, this right o reinstate shall not apply in the ease of
pecelerstion ueler paragrapb o7, :

19, Sule of Note; Chungeo F.oan Servicer,  The Noks or 1 partint interest in the Note (logether with this Sccurity
Instrument) may be sold one or'man times without prior notice to Borrower, A safe may result in n change in the cntity (known
gs the "Loan Services") that colfecws insathly paymients due under the Note and this Sceurity Instrument. There also miy be one or
more changes of the Loun Scevicer unrelaied 10 o sale of the Note. If there Is a charge of the Lo Servicer, Borrower will be
given wrilten notice of the change In accordiice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scevicer and the nduzzss to which payments should be made, The notice will also contain any cther
information reguired by applicable law.,

~ 20, Hozardous Substunces, Borrower shiii 00! cause or permit the presence, use, disposal, storsge, or release of any
Hazardous Substanices on of in the Property. Borruwe: zhall not do, nor allow anyone elsc 1 do, unything affecting the Property
that s in violation of any Environmental Law, "The preceding two sentences shll not apply to tie presence, use, or slorage on the
Property of small quantities of Hazardous Substances tht are_geacrally recagnized o vx. apprapeiate to normal residential uses
ntl to maintenunce of the Property, ‘

Borower shall promptly give Lender writien notice of any-{uvestigation, claim, demand, lwwsuil or other action hfr any
governmenial or regulatory ngency or private parly involving the Penperty and wny Hazardous Substance or Environmental Law
of which Borrower has aciunl knowledge. If Borrower leams, or Is aeifiad by any governmental or regulatory authority, thal an
remaval or other remediation of any Hazardous Substanes affecting e Praperty is necessary, Botcowee shall prompily ke all
necessary remedinl actions in accordance with Environmental Law,

As used in (his paragraph 20, “Hazardous Substances” are those sebisances defined ns toxic o hazardous subsiasces by
Environmental Law and the [ollowing substences: gasoline, kerosene, other fluamable or toxic petroleain prixducts, toxke
pesticides and heebicides, voltile solvents, malerials containing asbestos or foriali'chyde, and radiosctive materials, As used in
this paragraph 20, “Environmental Law" means federal taws and laws of the jurisdicuon where the Property is located that relute
to heulth, safely or cnvironmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'o va: :

21. Accelerntion; Remedies, Lender shall give notice tn Borrower prior to accelerution following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unser paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defunit; (b) the action requiies v cure the defauli; (¢)
n dute, not less thnn 30 days from the dnte the notice is glven to Borvower, by which the default @wast be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result In nceeleration ¢ the sums secured
by this Seeurlty Instrument, foreclosure by Judiciad proceeding and sale of the Property, The notice shall further inform
Borrower of the vight to reinstate after acceleration and the right 10 assert in the foreclisure proceeding the non-existence
of @ default or nny other defense of Rorrower to sceeleration and foreclosure, i the deianlt Is not cured on or before the
dute specified In the notice, Lender, ot its option, may require immediate payment in full of all sums secured by this
Sceurity Instrument without further demand sud may foreclose (his Security Ingtrument by judiciil proceeding, Lender
shll be entitled to collect ubl exprenses incuxred in pursuing the remedies provided in (his paragraph 21, incliding, but not
limited to, reasonable uttorneys’ fees and costs of title evidence. : .

22, Releyse.  Upon payment of all sumy securcd by this Security Instrument, Lender shail release tiis Security Instrument
wilthowt charge o Borrower, Borrower shatl pay any recordation cosis, ‘ : : :

23, Walver of Homestenid, Borrower walves all right of bomestewd exemption in the Property.

O% A
f.!-')," ' o (..a ]
92297 Form 5014 9/90
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1.4 FAMILY RIDER

Axsigiment of Renta

THIS Vet PAMILY RIDER ls mndothls 270 day of HAY 24 )
wied 1% incorparated Into nmd skl bo teemed © mmond wd supploment the Mortgage, Deed of Trust or Scumty Ieedd (the
“Seeurity Instrument”) o the sumo date glven by the undersigied {tho "Buorrasee") t sccirs Borfower's Note (0

DEERFIELD FEDERAL SAVINGS AND LOAN ABBOCIATION (tho "1 etider")
of tho same date nad cuvering the Properry deseriberd i the Seenrlty nsteument urd locaied nt;

6605 WEST BIOOINS ROAD, CHXCAGO, ILLINOIS 60656

{Mropony Address

1o FAMILY COVENANTS, I sdditdon 1 the cavetnnts ond agreements made in the Sceurlty Bastrameny, Borrowee
wid Lender further covenzab pid ugreo as follows:

A ADDEFIONAL PROPERTY SUBJECT TOPHE SECURITY INSTRUMENT, I nekdition to the Propeny
described in the Securlty Insteumant W fullawlig Hems are sdded 1o e Property descrlption, wd shall also constiute the
Property covered by the Security Tnsiearmeny bubliing materinls, npplinnces amd gonds of overy naturs whatsoever o or
herenfter focated in, v, or wsed, or Imended 1o be used I conncetion with the Properiy, fricludtng, hu ney limiled o, those
(or tie purposes of supplying or distributing toating, coollng, eleciricity, g, water, alr aid Hghl, fire prevention wid
extinguishing npparasus, security sd aceess et sppacatus, praimbing, bath whs, walee heaters, water clusels, sinks,
ranges, stoves, refeigerntors, dishwashers, disposelswishors, dryers, pwnings, slorm windows, storm doors, screens, Hinds,
stiicles, curtaing wig curain rods, staches! mibrrors, cablacks, panclling and attnghied foor coverings now or hereafier altached
10 ho Property, alf of which, lnchuding replacements anucttitions therein, shall be deemed (0 be and remuin a past of the
Propenty covered by the Security Insiament, Al of the fusegeing 1ogether with the Property described in the Security
Tnstrument (of the leaschold estate I thoe Security Instrament isotz leaschold) aro referred w in this 1.4 Pamtly Rider and
the Sccurily Instrament ay the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Barowerdhall not seek, ugree 1o or make n chunge in the
use 0f the Property or ly zoning classification, untess Lender has ngreed 1y writing 1o the change, Borrower shall comply
with all Jawy, ordinances, roguintions and recubrements of nny govermmental by applichble 1o 1ho Property,

© C.SUBORDINATE LIENS, F.xcc;'n a8 permiiica by fecderal law, Boscowey shall not ailow iy lien inferior 10 the
Sccurity Instrwmen to be perlecied against the Property without Lendes's prior writicn paomisshon,

D), RENT LOSS INSURANCE, Borrower shall maintain Insurange ngainsy rent loss ie-adidition to the other hazards for
which Insuranco Is required by Unlform Covenamt 5,

£, “BORROWER'S RIGIT TO REINSTATE" DELETED. Uniform Covenant 18 is délos,

F. BORROWER'S OQCCUPANCY, Unless Lender und Borrawer otherwise ngree in writing, the viest sertence in
Uniform Covenant § concerning Borrower's accupancy of the Provenly Is dclclul All remalning covenants nntl agreements
st farth in Uniform Covenant 6 shall remain in effect,

(1, ASSIGNMENT OF LEASES, Upon Lender’ 3 request, Bnnowcr shatl assign to Lender all feases of the Property
and all seeurity deposits mudo in connection with leases of the Property, Upon the assignmens, Lender shall have the right 1o
modify, extend or terminate the existing deases wid (o exceitte new Jeasces, in Lender's sole diseretian, As used In this
paragraph G, the word “lense” shuti mean "sublease” if the Sceurity Instrumen is on a lease hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
absotutely nnd unconditionally nssigns asid transfers 1o Lender all the rents and cevemies ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents (o collect the Rents, and
ngrees lhut mch tenant of mc Pmpcrt Y siwdl pay the Rents to Lcndcx or Lcndcr $ agcms Howcvcr. Bormwcr shull receive (he

MULTISTATE (4 FAMILY RIDER. Faunde Mae/Freddia Mac Uniform Instrument = “ Form 2170 W90 (page | of 2 pages)
VTEM 179000 (9103) Ureat Lakoa Busioans Fooma, nc. T Ta Order Cad: 1-000-330-9383 C17A% $46-TH1- 1131

934G728
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ADJUSTABLE RATE RIDER

{1 Yenr Treusury Index - Rute Capy)

THIS ADNUSTADLY RATE RIDHR is mude this 21Ty of HAY , 1994 .
and s Incorpoaed nio and shall bo deemed to nmead and supplement the Mongogo, Deed of Trust or Security
Deed (tho “Sccurily lnstrument”) af the same dito ghven by the undersigned (the "Borrower™) 1o securo Borrower's
Adjuslable Rate Now (thy "Note™) 1o DEERFIELD FEDERAL OAVINGS AND LOAN AHSOGCIANTION

{tho "Londer") of tho sno date and coverlag the property tdoscetbed b tho Sceurity Dnstrumeny wad focnted ni

6605 W HIQQING RO

CHIGAGO, ILLINOIS 60046
1Proponty Addeeen

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INVEPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIiME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYIMANTS, In saddition 1o the coveimnls il agrecments mmls in tho Security tustrutment,
Boerower andd Lender Turdies covonant andd ngeee as follows:

A ENTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an eluel wmierest re of 4,500 %, The Nute provides or
chirges i the intevest nno it 1ho sroni! puviments, os follows:

4 INTEREST RATE AND MONTIILY ZaYMENT CHANGES

{A) Change Duiley

The lnterest ove 1wl pay mny change on g riest day of JUNRE . Lou4 , uad o thi
thay overy P2t mosith thercaltor, Eachy dito on which piy wterest rie could chango Is called w "Change PDuio”

(H) ‘The Dnadex

Boginning whh the first Change Do, sty bnterest rie wvIh bo based on w Dslex. The "Index™ i3 tho weekly
average yiokl on Unlted Stintes Trensory sceurities wljusiens o o constant maturity of 1 year, us mide wvnbable by
o Federut Reservo Boued, The st secent Dintex Tlgure nviak@c ot of the dats 45 days before cach Chango Dute

ia catled the "Curtent tndox.”

I the Index is no longer avallable, tha Nate Holdes will chonsa a hewdndex which 4 based upon compamble
nTormation. ‘Flio Nato Hokler will givo mo notleo of this choico,

{C) Culeulntion of Changes C

Before cach Change Date, the Note Holder wiil caleulito my now iterest rato by adding  TWO AND THRER
QUARTERS percentage polnily) ( 2,750 %) 1o the
Current fndex, "the Note Holder will then round tha result of s addition 0 e nearest one-elghth of one
perceninge point (0.125%). Subjeet to tho Himdts sined in Section 4{D) below, this rounied nmount witt bo my new
interest rte natit tho next Chiango Doto,

The Note Holder will then delermine tho amount of the montily payraent thut would Yo sufficient 1o repay the
unpaid prinelpal that 1 an expecied 1© ows ot the Clinage Dute in full on the Maturlty Datentin; wew Bilerest e
in aubsimtialty equnl payments, The result of this ealeuintion will be the new amount of my monthly payment,

(D} Limits on Interest Rute Changes : :

Tho Ingerest e T am requited to pay ot the fiest Chango Dato willl nat bo greater than

6.500 % or Joss thun 2.500 %. Therealer, my igterest rute will nover bo
increased or decreased on any single Change Date by more than two peccentage pointy (2.0%) Trom e rte of
interest 1 huve been paying for Uie preceding 12 months, My interest mic will nover bo greater thaw

12.500 % .
(1) Effective Date of Changes

My new Inicrest rate witl become effective on each Change Date, T will pay the simount of my new monthly
puyment begluning gn e st monthly payment date after the Chinge Date until the ameunt of my monthly
payment chinges ngain, .

() Notice of ,lumﬁws o ’ - s '

The Note Holider wlll deliver or snail to me n notice of any changes in my interest rate gnd the amount of my
monthly payment hefore tho offective date of my chango. The notice will incloado information requircd by low o bo
plven s nnd nlso tho titie and telephone number of a person who will answer wiry question 1 sy hwve regarding

the notice, .. . . B

HULTIATATE ADJUGSTABLE RATE RIDRA - AIM 3.2 - Zinglo Family - Pannie MaaiFreddis Mas Uplioim insirumen) " . Farmiiuy :Iu'l
o ‘ Page kol . ‘ o
@R ~922A te30y B T YMP MONTOAQE FORME * (05)821.7201 S et

o e .19?:;;3[!!!!!!!lllIllmllﬂlllllﬂlm!l!
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