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Revolving Credit Mortgage

BN Fone

ThisMorigageismacethis 1 4TH dayol_MAY _ .. .19 94 __betwsenteMorigager —

e lBRALGKOGUT AR FINA KOGUT LALSBAD A LUEE,

ang the Morigagee BANK ONE, CHICAGD, NA {*Marigagee”} whose address is
P.0, B 70 ROGEMONT I GOMB-7D_ ,
mn {Siroef) (Clty} (State) (Zip Code)

Morigagor's bensfliciary (if spplicable) has enteced into a Home Equily Liwe of Gredy Aqrumant with the Morigapes daled
as the same may be modified or axisnded and/or ranewed lrom time fo ime (*Agresment”) which

MAY 14, 1994
~~. provides among other ihings that Morigages under certain conditians will maks loan advances from fime to tima o Mortgagor or Morgagor's henaficlary i
~{) applicabie) untt the end u2 she monthly billing cycia in which the lifth anniversary of the opening of the account evidencad by the Agreement occurs and that

thereatisr the indebledness ue Morigages will m:m,‘ﬁl.m maonthly instaliments of principal and Imer%. with the batancs of said indebtadnass if nol
800ner paid, due and payablc on _ iy M N 2viei .

Q This Moripage ts given to secure the oui2te nding and unpaid obligatory losn advances meds of 10 be made gursuant to the Agreement from time to time, made
ale this Mortgage 1s recorded with the-Re urier of Desds of the County in which the real property describod balow I8 located or advancad In accordanca
herewit, jo pratect the security of this Morlg-.ge or parmitted fo be advanced In corformity with the Itinols Morigiige Foreciosure Aat, The maximum amoun

available under the Agreamant, axclus:ive ot I+5es! thereon and permitied or obligalory advances menlioned above, which may De oulslandiog at

g™ Mortgagor or
o

’ny time and which Is sacured hereby shalt not atianv tme exceed $._25 ()00
In order o secure the repayment of the outsianding and 4 paid indebledness advanced from time to me undar the Agreament and any and all extensions

»

o
M

e |

»
b :}
»

and/or ronswals of same, with imerest thereon as provideu = 2 Agreement, the payment of all other aums, with interes) iherocn, advanced with rospect ()

1o the Property {as hareaher datined) for the payment of prior lkne, tnxes, assessments. insurance pramiums or costs incusred 1or profecilon of tha Property ok
o

and ¥ e performance of tha covenants and agreaments of Mortgagor. .o~iained hersin and ol the Martegor or eneticiary of Mortgagor (i applicable) in the
Agraemant and in consideration of the advances mede elther conierm,.Sianeously herewith or to be muda in tha fulure, Morigaor doss herely mongage,

grant and convay to Morigages the following cescribed real property locatrd it the County of ___ CIOK , Biate of
ILLINOIS and deacribed as follows: - : w
E LOT 18 I BLOCK 3 1M MIDLAMD NEVELOPMENT COMPANY 'S NORTHAC VILLAGE UNIT MEYER 12, A SURDIVISION
%&! OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH LEST 1/4 OF SECTION 20, TOMMSHIP 4D NORTH, RANGE
£ ' y c '
ﬁ ‘&;l' 12, EAST CF TH: THIRD PRINC”)N. ,‘ERID“W, IN COOK CGM‘!’, ILJ.I(\EJI N DEPT“OI RECDRDIHG ‘23.5’)
§ Q , igg;;; TRR?:, 2202 06/06/%% 11840100
L . AR D e o P 0
@ 260 £ HAYES DR, , NORTHLAKE, IL 601hd . éga&.wu&u_ucuagsg.“_, fj-ﬂ o

n Address:
Tax No.: 12‘29"%“018

TO HAVE AND TO HOLD the samae unto Monigagee, I8 successors and assigns, together with all the improvemenie rz-ar herealier eracted nn the rea)

—

preperty, and all aasements, ighta, appunenances, rents, oyaities. minaral, oif and gas fighta and proflis and water r s 7 nd all lixtures now of hereattar
aftachad ta the real property. il of which, including repiacements and addiions therete, shall be deemed to be and rentan -« pist 24 the real proparty covered e .
by this Morigage; and al of the foregoing, togethar with sald property {or the leasehold estate i this Morigage is on & ieasahol’) 5@ harein refotrred to 88 the e
Maripagor covenants that Morigagor is fawlully selzed of the Property and has the right © Morigage the Property; thal Mortgage) wil defend generally :'3
the titla ta the Property against ail claims and demands, subject lo any declarations, easements, restrictions, congitions and covenanis Ol record, and zoning
réstrictions arst that the Property is unencumbered excapt for the balance presantly dug on that tertuin mortgage haid of record by - d‘
FIRST RESIDENTIAL MIRTGAGE L.P. ,recordedwithihe Recorderof Deecs __APRIL 12, 1994 sy
Caunty __CIXK as Oocument No, 54324502 {*prior mortgage"). i _ 5

Mortgagor further covenants:
1. Topariorm ali the covenania on the part of Morigagor to ba perfarmad under the provisions of any prior morigage and upon fatlure of Mertgagor to perform

shalt have a claim agains! Morigagor (and Morigagor s banaficiary, if applicabie)

such covenams Margagee harein may, at ils option, ¢ 50. Mortgagee
for all suns so paid by it for the Morigager {and Morigagor's baneticiary, it appllcabla) plus Intarest as hereinafter provided: & being apecifically
understood that atthough Mortgagee may take such euralive action, Morigagor's faltur

shatl constitute & breach of & condion of this Morigage.

2. Yo keep and maintain afl bulikdings now or hareafter siuated upon the Property at all imes in good fepair and nat to coimmit or stiter 1o be commitied
; wash upon said Propefty. o
: ol I
; This ingtrument prepured by and o be returnad to Bark One, CAGD,NA . e
. m‘n: P‘O. mx mm fa-.,‘ _Er bl ) ] )}/

ROSEMONT, 1L 60018-2070 Rl :: _ L
romno 2carsee  LOAN OPERATIONS ,Mrf L ' | PILLIHOS BANC ORE CORPORATION 1902

LUge onie wih Form Yo 21000 T

o 1o comply with any of the covenants of such prior mongage -




”'“"""’"‘”"merwggamgn&blz ICIAL COPY

y fire and windstotm and auch riher hazards ps Mortgages roquicas ior (he beriell) ol Moripagoee

and the hoider of any prior marigage inthe appragate amount of the folal mongage inqeblednoss encumbering said Property with insuranca companias
. acoaptable o Morigages. and (0 depasit the policies of insurance with Mortgagaa It requasio by Monigagee. Martgapes is horsby authorized fo sdjust
and compramise any loss covered by such insurance, 10 collect the proceads thereat, andorsa chacks and drafts issued therelor, and ' apply such
© pnooRsds s 8 credit upon any pert of the ingabledneas secursd eraby whaihe! then dus or therealier becoming dus, O 10 per/Alf the usas of the aame
for the purpose of rebuliging or repaiding ihe damaged Property.
4.Ta pay all 1axes and aseassmenis agains! sald Propanty as the sams shail bscame dus and payable or, at the reques! « tha Morpages, 1o pay 10
Morigages on gach Insinliment gate & sum equal (o the sum of one-twelfth (1/12) of (e 'axes and assessmants for the 'soal pariod lor which faxes
and aasensrments are naxtdue and payable, as astimaled by Morigages. Saxi deposits shali by withou! interest paid by thy Morigigee {uniess required
by law) and the taxes and assessments shafi ba paid thetefrom as thay becorne dus and payabie 10 the axiont that the eposits are sufficlent therefor,
Mortgagee assumes no respanaibifily for the validity of any Jax of assessmenty,
T tha eveni such deposiis oxceed the amount required for the payment of taxes and assessments, the Mortgagee may apply apertor all of suth excess
gl such lime a3 it riay elect to the principal nf indabledness sacured hereby. H such Jeposits are less than the amoum required for the payman: of taxes
ang asseasmenis, Morigagor shall, on demand, pay such deficiency.
It aff or any pan ot the Jroperty or an interes! therein |inctuding beneficial interasi in tha land trust, If applicable] (8 $6kd, assigned, translerred of further
ancumbarad by Mong1 orits boneficiary (including mosification or amendmant of ihe prior mortgape (o incraase the indsblednass thareby secured) without
Morigages's prior writien consen), of the Property (s no longer the principal regidence of Morigagar ar s beneficiary [ applicable) MariGages may., at ite option,

daciare all tha sume secy o< by this Morigage to be Immediately due and payabie.

Upon Mongugor's (or Mortyapsr's bensficiary, If applicable) breach of any covenant or agresment of the Agreament or this Mornigaps, including the covanants
© pRy when due any sums 4brad by this Mortgags or as g8} fonth in the Agreament, Morigagee prior 1o acoslaration shalf mail Aokice Yo Morigagor (and
Morigagar's baneliciary, if apilicr o)a) specifying: (1) tha reack; (2} ! action required 10 Gure such breach; () a date, not fess than 35 days from the dats
the nolice Is maited, by which syt v 3ach musi be cured; and (4} that lallure 1o curs suoh breach on or befors the date spacitiad in the notics may result in
acceleration of the sums secured Ly /.is Marigage and foreciosure by iudicial proceeding and sale of tha Propery. I the breach is nol cured on of belore
[he date specified in the notice, Monsae- &) Mongagsee's aption may deciare aii of the sums sacured by ihis Morigaga to be immediaisly due and payabie
without fusther damand and may foreciose (al: Mongage by judicial proosedings.

Any forbearanca by féongagea in exsrciaing any g of ramady hensunder, or otherwise atfordad by applicabla law, shai not be & waiver of or preciuda the
Morigagr e,

axarcise of any such right of remody by
- Thig Mortgage sha!l ba govarnad by the law of the Stuie of Wiegis, including without #mitaion tha provigions cf Minois Revised Sistute Chapter 17, Sactions
G405, G408 antt 8407; and 312.2. In the event thal any pe avisle ns or ciause of this Morigage, or Agresment contficts with then appiicable Jaw, such conflict
- aha not akiact ctier provisions of s harigage or the Agreamant which can be ghven etecy without conflicting provision, and to this end the provisions of

the Morigage and Agresmant ere deciared 1o be soverable,

Martgagor shal be linble 1o Morgages foc all lega! costs. including b r ot fimited 10 reasonable altomey 1ees and costs and chargaes of any sale in any action
to anforce any af Morigages's ghis neraundsr whethar or not suth ac! on nroceads (o judgement. Sald cosis shali De inciuded in the Indeblsdness secured

‘hereby and become & flen on the Property.

Mortgagor {and the beneliclary of Mortgagor, i applicable} hersby waives a7 o homestead examplion in tha Property,

Each ol the covanants andagreamants herain shallba binding upon and shatlinure . the banefitof the respactivg helrs, pxecuions, adminigirators, Sucoessors
and assigns of ths Moripagor, Morigagor's bensiiciary [ appilcabla), and Morgages.

In tha avent the Mongegor executing this Martgage s an Minols tand trus!, this Morigage i ex scuted by Mortgagor, not personally, but as Trustse aforesaid
in the exercisa of the power and autharity conterred upon and vested In it as such Trusias 2 ~5 the Monpagor hereby werants thet it possesses tull power
and authority io executs {his inatrement and it is axpressly undersicod and agread that nothing conaitis? harain or in the Nole shall be coanstrued as creating
any Babillty on the Morigager parsanally to pay any and &l obligations due undar of pursuan! to 1.va Agrrament or Mcrigage, or any indebtedness socurad
by this Morigage, of 10 perform any coverant, althar express or Implied herein containad, aif guch liabh.gv f any, being expressly walved by Mongages 4nd
by avery panton now o1 haraalter claiming any right or security haraunder, and that so far as Morigago Js essonally concerned, Morgages, 15 Successor
o+ asaipns shall fook solly 1o the Property hereby mongaged, canveyed and assigned o any other secily givza al any fime to secure the paymant theteo!,

LAND TRUST: INDIVIDUALS:
nol parsonally but / r / 9
A8 Trustee under Trust Agreement daled ~ e Jf A ffp‘;
and known a8 Trust Number CPALG T /
BY: 4 '« W
iy
o
M of CO0K }
(Batats of W .2
"
rﬂ

___, aNotary Public in and for said Gounty, in the Siate alorasakl, 00 HEREBY CERTIFY THAT

A THE UNDERSIGNTID
Vi CRAIG XOGUT N ARV KOGUT, HISEAND WD WIFE personsltyknown
subscribed 1o the foregoing instrument, appeared betore

to me 1o ba the ssme Derson S whose nama _S
)7 31 signed, ssaled and defivered the said nstrument s

me this day in person and ackniwiedped that
TR Irse and votuntary act, for the uses ant puspores therein aetforth, including 1he refease and witiver of the right od homesisad.

..

R et s e

Given undes my hand and noterial seal this 14TH dayol __ MAY
m{.&?tt'};"i'f By é;% m
_ YL Y R Mq— /

Comimisaion Expires:

SIS e .
'Y ...._‘_5 ‘;j;-.“.:}’( ey

MY COMMISSION Fiap, e, 20




