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MORTGAGE

THIS MORTGAGE (“Security lnstrument™) is given on MAY

194 . The mortgagor is
RERITAGCE TRUST COMPANY, AS TRUSTEF UNDER TRUST AG’RBEHENT DA‘I’BD
D&-14-94 AND KNOWN AS ¥#94-5194
(“Borrower”) “ his Secutity Instrument is given to  GMAC MORTGAGE CORPORATICN OF PA s
PENNSYLVANIA ) : , and whose address is
. (“Lender™).

LOAN #: . 4~005266-41

26 ,

which is otganized and existing under the laws of
8360 OLD YOEK T0AD, ELRINS PARK, P4 1%117-1590

Borrower owes Lendsl the principal sum of
ONE HUNDRED TEM T.UOUSARD AND 00/100 ASAAARANANANANARANARAARANARKAAARARENN SRR RSN NA S

Dollars (U.S. § 110,000.00 ). This debt is evidenced by Barrower's note dated the same date as
this Security Iustrument (“No’&” ) which provides for monilly paymens, with the full debr, if pot paid eariier, due and payable
on JURE oL, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debst
evidenced by the Note with intCrest, and all renewals, extensions and modifications of the Note; (b) the payment of al
other sums, with inicrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenanis «nd agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and Couvey to Lender the following described property located in
COOK ~ County, Ilinois:

LOT 268 IN TIKLEY TERRACE UNIT NO. £, BEING A SUBDIVISION OF THE RORTH

1/2 OF TBE SOUTH EAST 1/4 OF SECTION (9, TOWNSBIP 36 KORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, Il CUOOK COUNTY, ILLINOIS. :

TaX I,D. NUMBER: 28-19-409-020-0000

DEPT-1 RECORDING $37.00
'tég;%}'% :Fél:’ z:nﬁ- og%m; 12:241000
00K (QUNTY RECORDER FRLLO

P

< e
9943553 30
which has the address of 16324 SOUTH 66TH AVENUE . TINLEY PARK .
ISareet) : ' " {Ciny} Y
Nlinois (**Property Address'™): 2

477
1Z1p Tode} .

TOGETHER WITH all the improvements now or hercafter erccied on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’
BORROWER COVENANTS that Borrower js lawfully scised of the estatc hereby conveyed and has the right to mortgage,

gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines tniform covenants for national use and non-uniform covenants with -lmtted
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

Form 3014 MW (page ! of 5 pages) 0
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6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execulion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at Jeast one year afier the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shatl not be
uprcasonably withheld, or uniess extenualing circumstances cxist which are beyond Borrowes's control. Borrower shall not
destroy. damnage or impair the Propenty, ullow the Praperty to deteriotats, or commmit waste on the Propeny. Borrower. shall
be in default if any forfeiture action or provecding, wvhether civil or criminal, is begun that in Leader's good faith judgment
could result in forfeiture of the Propenty or otherwisc materially impair the Len created by this Securtity Instrument or Lender’s
security imcrest. Barrower may cure such @ defaelt and seinstate, as provided in paragraph 18, by capsing the action ar
proceediog to be dismissed with a ruling that, in Lender's good fuith determinagion, preciudes forfeiturg of the Boprower™s
interest in the Property o other material impairment of the lien greated by this Security Instrument or Leader's security
intesest. Borrowes shall also be in default if Borvower, during the 1oan application process, gave muterially false or inaccurate
iformation or statements ta Lender {or failed 1o provide Lender with any materizl information) in connection with the joan
evidenced by the Note, including, but not Jimited 1o, representations concerning Borrower’s occupancy of the Property as
a principal residence. 1Y this Sccurity Instrument is on a leesehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lessehold and the fee title shall nt merge unless Lender agrees to the

merger ia writing.
7.  Protection of Leader's Rights in the Properiy. 17 Borrower fpils 10 perform the ¢ovenants and ngreements
contuined in thu Stcurity Instrument, or there i a legal proceeding that may significantly affect Lender’s rights in thie Propenty

(euch as & protecsng in bankrupicy. probaie, for condemnation ot forfeiture or to enforee laws or reguiations). then Lender
may do and pay fo whaicver is necessary 1o protect the value of the Property and Lender's rights in the Propeny. Lender’s
actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appesring in court,
paying reasonabic aioricys’ fees aod entering on the Property to make tepairs, Although Lender may take action under
this paragraph 7, Lerider daes not have to do so.

Any amounts disbary.d by Lender vnder this pacragraph 7 shall become additional debt of Barrower secured by this
Sacurity Instrument. Unless Soriowers and Lender agrec to other werms of payment, these amounts shall bear interest from
the daie of disbursement al the (Noie rate and shall be payable. with interest, upon notice from Lender to Bogrrower requesting

payment.
}7 Lander required mongage insurance as s condition of making the loan secured by this

8. Monrigage Insurance.
Security Instrurnent, Borrower shall iy the premiums required to maintain the mortgage insurance in effect. 1f, for any

reason, the mortgage insurance coverage regrinad by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required o obtain coverage substantiaily e quivalent to the morigage insurance peeviousty in effect, at a cost subsiantially
equivalent to the cost to Borvawer of the mongassinsurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insarance coverage is not available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly mortgage insuriwe preauvum being paid by Borrower when the insurance coverage
lapsed or ceased to be in effcct. Lender will accept/ zze and rewin these payments as. a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be r:quirsd, at the option of Lender. if mortgage inxurance coverage (in
the amount and for the period that Lender requires) protidea by an insurer approved by Lender again becomes available
and is obisined. Borrower shall pay the premiums required.to-ruaintain mortgage insurance in effect. or o provide & loss
reserve, until the requirement for modtgage insurance ends ‘0 Lcordance. with any writien agreement between Borrower

and Lender or applicable law.
Lender or its agent may make reasonable e-¢ries upon aud inspections of the Property. Lender shall

9. Inspection.
give Borrower notice at the timic of or prior 10 an inspection specifsing, reasonable cause for the inspection. .
on with

16. Condemnation. The proceeds of any award or claim for dr.mnages. direct ar consequential, in connecti
any condemnation or other taking of any part of the Property, or for convcyance.in lieu of condemnation, are hereby assigned

and shatl be paid 1o Lender.
£n the event of a total taking of the Property, the proceeds shall be appliea to the sume secured by this Security Instrumem,
whether or not then due, with any excess paid to Borrower. In the evemt of a giiul taking of the Property in which the
fair market value of the Propeny immediately before the 1aking is cqual to or grexterihen ihe amoumt of the sums sccured
by this Security Instrument immediately befinc the taking, unless Borrower and Lencer therwise agree in writing, the sums
secured by this Security Instrument shall bz reduced by the umount of the proceeds multinlied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) thefuis market value of the Propeny
immediately before the taking. Any balance shall be paid o Borrower. In the event of & partini iaking of the Property in
which the fair market value of the Property immediately before the taking is less than the amcunt (f the sums secured im-
mediately before the taking, unicss Borrower and Lender otherwise agree in writing or unless applicr e law otherwise pro-
vides, the proceeds shail be applisd W the sums secured by 1his Security Instrument whether or nct e sums are then due.
if the Property 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the/cudemnor offers to
make an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after th~date the notice
is given, Lender is authorized to collect and spply the proceeds, at its option. cither lo restoration or repa'r of the Propernty
or to the sums sccured by this Security Instrumeat, whether or not then due, ) ) )
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
11. Borrower Not Released; Forbesrunce By Lender Not a Walver. Exiension of the time for payment or
modification of amontization pf the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operaie 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender
shaii not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Rorrower or Borrower's successors in intcrest. Any forbearance by Lender in exercising any right or remedy shail not be

a waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agreemeiis shall be joint and several. Any Borrower who cc-signs this Security
Instrumens but does not exechie the Note: (a) is co-signing this Security Instrument only o mortgage. gran! and convey that
Borrower's interest in the Property under the lerms of this Security Instrument: (b) is not personally obligated 1o pay the
sms secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbeur or make any accommodations with regard 10 the terms of this Security Instrument or the Note williout that Borrower'’s

consent.
f’sﬁ} : Form 34 %W (pege 3 of I pages)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waliver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[XK Adjustable Rate Rider {3 Condominium Rider [J1-4 Family Rider
[3 Graduated Paymem Rider [[J Planncd Unit Development Rider [J Biweekly Payment Rider
L3 Second Home Rider

[:] Balloon Rider {T] Rate improvement Rider

E_J Other(s) [specify}
BY SIGNIMG BELOW, Borrower accepts and agrecs 1o the terms and covenants cantained in this Security Instrument

and in any ride/s) sxecuted by Borrower and recorded with it.
Witnesses: Gartsarse Traat e ooany  dot Parsonally but a8
. ‘rustaee under Lcouei Wo. ____zy?:ﬂix__

Bw:é‘s@ﬁw:ééé—rﬁ@%————; 2 — (Seal)
Truat O2fioar ) Borrower

Land

(Seal)

-Borraowesr

N <
-, 18 gﬂiﬁa%“ Bt

ARTO
o aEED SSaw
SIDER M oaT HECT (Seal)
ﬁ.ﬁD -Borrower
{Space Belw Thin Line Zor / chkmowledgment}
STATE OF ILLINOIS, County ss:
On this, the day aof , before me, the

subscriber, the undersigned offices, personally appeared

known to me (or satisfactorily proven) to be the person(s) whose name subscribed to the within instrument
and acknowledged that excculed the same for the purposes herein coraired,

IN WITNESS WHEREOF, [ hereunto set my hand and official seal.

My Commission expires-

YR

TITLE OF OFFICER -

Form 14 8/ (page 5 of 3 pages)
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CORPORATE NOTARY

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said County, in the
State aforesaid, DO HERERY CERTIFY THAT

anad Lynda A. Blust of HERITAGE TRUBT COMPANY are

personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such

and Assistant Secretary, respectively, appeared before me this day
in percon and acknowledged that they signed and delivered the said
instrumet as their own free and voluntary act, and as the free and
voluntary act of said corporation, for the uses and purposes
therein set forth; and the said Asaistant Secretary did also then
and there acitticwledge that she, as custodian of the corporate seal
of said corporation did affix the said corporate seal of said
corporation to -caid instrument as her own free and voluntary act,
and as the free and veoluntary act of said corporation, for the uses

and purposes therein set forth.

GIVEN under my hand and notarial seal this oﬂé day of
19 vy

“0&TTCD%&SE§UJ’ Ay
e M. Marchert

Nou?ynl?ubu;. State of lllinals Notary Public
NWmemunnwhuNMIﬂdﬂﬂ

It is expressly understood and agreasd by and bhetween the parties
hereto, anything herein to the contrary ot withstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made c¢ii che part of the Trustee
while in form purporting to the warrunties, indemnities,
representations, covenants, undertakings and 2oreements of said
Trustee, are nevertheless, each and every one «I them, made and
intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustfe or for the
purpose or with the intention of binding said Trustse personally
but are made and intended for purpose of only that porcion of the
trust property specifically described herein, and this iiwtrument
is executed and delivered by said Trustee not in its own right, hut
solely in the exercise of the powers conferred upon it as such
Trustee, and that no personal responsibility is assumed by nor
shall at any time be asserted or enforceable against Heritage Trust
Company, under said Trust Agreement on account of this instrument
or on account of any warranty, indemnity, representation, covenant,
undertaking or agreement of the said Trustee in this instrument
contained, either expressed or implied, all such personal
liability, if any, being expressly waived and released.

HERITAGE TRUST COMPANY

{y}ﬂﬁ}&}lii)
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{1 Year Treasury Index—Rate Csps) LOAN # 4-005266~4)
MAY 9% undis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”™) of the same date given by the undersi hg “Borrower™) to secure Borrower’s Adjustable
Rare Note (the ~Note™s to . GMAC MORTGAGE COR SR LoN "r P8%
{(the “Lender™) of the same date and covering the property described in

THIS ADJUSTABLE RATE RIDER is made this 26TH day of

the Sccurity instrument and located at:
6324 S0UTH 66TH AVENUE TINLEY PARK IL 60477

[ Property Address}

THE NOTE CONTAINS PAOVISIONS ALLOWING FOit CHANGES iN YHE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADpITIONAL CaovENANTS. [naddition to the covenants and agreementis made in the Sccurity Instrument, Borrower

and lender furthzr covenant and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides v an initial interest ratcof 59000 % The Note provides for changes in the interest rate and the

monthly payments, s Jollows:
INTEREST RATE A7{n MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rat= | will frav atav change on the first day of JUNE L1993 and on that day
every 12th month thereafter. Eick dale on which my interest rate could change is called a “Change Date.”

(B} The Index
Beginning with the first Change fs2.2, my intcrest rate will be bascd on an Index. The “Index”™ is the weekiy

average vield on Unrited States Treasury secuvities adjusted to a constant maturity of | year, as made availabie by the
Federal Reserve Board. The most recent Ir dex ligure available as of the date 45 days beforc cach Change Date is called

4.

the *Current Index.”
If the Index is no longer available, the Nuiz i§older will choose a new index which is based upon comparable

information. The Note Helder will give me notic=' ¢ this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will caiculaic my new interest rate by addingTWO AND 62 5/1000
percentage points { 246253 %) 10 vie Current Index. The Note Holder will then round the

result of this addition 1o the nearest onc-cighth of one percentage oint (0.125%). Subject 10 the limils stated in Section
4(D) below. this rounded amount will be my new interest rate »aril the next Change Date.

The Note Holder will then determine the amount of the mont*tv payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full ¢n the maturity date at my new interest rate in
substantially equa) payments. The result of this calculation will betliec new ameount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate F am required 1o pay at the first Change Date will not be grcai=rithan 7.000 % or less than
3.000 %. Thereafter. my interest rate will never be increased or decreas=q 7 2ay single Change Datec by more

than two percentage points (2.0%) from ihe rate of interest 1 have been paying for tt.~ preceding twelve months. My

interest rate will never be greater than 11.000 %.

(E) Effective Date of Changes
My new inlerest rate will become effective on each Change Date. [ will pay the amount of iny r ew monthty payment
beginning on the first monthly payment date after the Change Date until the amount of my marih’y nayment changes

again.
{¥} Notice of Changes
The Note Holdzr will deliver or mail 1o me a notice of any changes in my interest rate and the amouni o{ ny monthly

payment before the effective date of any change. The notice will include information required by law to be-given me and
also the title and telephone number of a person who will answer any question 1 rmay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Liniform Covepant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficinl Interest in Borrower. if all or any part of the Properly or any interest in it is
sald or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaleate the intznded transferce as if 8 new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will nol be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender.

Form 3411 3/85

MULTISTATE ADJISTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mas/Freadia Mac Uniform instrument
SMAC ¢ MU-JAS.2R 1/2-C Bov. 11790 fir
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ndition 16 Lender's consent to

To the extent pcrmitL%lN)@cl;WErllGlAgL}m@aY
crec to sign an assumption agreement that is acceptable to

'thc loan assumption. Lender may also require the trans

Lender and that obligates the transferce 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in wriling.

If Lender exercises the option to require immediate payment in full. Lender shalf give Borrower notice of accelera-
tion. The notice shell provide a period of not tess than 30 deys from the date the notice is delivered or maiied within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice

or demand on Borrower.

By SiGNING BrLow, Borrower accepts and ngrees to the terms and covenants contained in this Adjustable Rate

erscoally but as

Rider.
Horltage Trust Company . ¥ot P )
W ALN VL XA

rrustee undsr trust Ho. &

(Seal)

) R 9 A7/ =

fi-m. 4 il Tanéd Trust F7oaer

T R S

-Borrower

{Seal)

-Borrovwer

(Seal)

-Borrower

Witness

(Seal)

-Borrower

Witness
s

92159

QMAC € MU-1AS2R 2/7-C fev. 11/90 kr
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RIDBR

It is expressly understood and agreed by and betwaen the parties
hereto, anything herein to tha contrary not withstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustaee
while in form purporting to the warranties, Indemnities,
representations, covenants, undertakings and agreements of said
Trustes, are neverthelers, each and avery one of them, made and
intended not as personal warrantiesd, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally
but are maac And intended for the purpose of only that portion of
the trust puoperty specifically described herein, and this
instrument is e¥ecuted end delivered by sald Trustee not in its own
right, but solely in the exercise of tha powers conferred upon it
as such Trustee, an that no personal responsibility is assumed by
nor shall at any time ba asserted or enforceable against Heritaga
Trust Company, under zaid Trust Agreement on account of this
instrument or on account of any warranty, indemnity,
representation, covenant, “undertaking or agreement of the said
Trustas in this instrument coriceined, either expressed or implied,
all such personal liability, i¢ any, being expressly waived and

releasad,

HERITAGE TRUST COMPANY




