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This Mongage "Security instrument®} Is given on “June 2, 1993 ' TheMotigagoris
ARTURD F. MARMOL, MARRIED TD MARIA MARHOL SR

whose addressis 5809 SOUTH CHRISTTANA AVENUE ,CHICAGO,TL 6DE29

CBorrowsr). This Securty thstrument is given to T ‘ . ‘
MIDWEST FUNDINC COAPORATION : B T o )

which Is organized and exising underthelaws of 1LLINCIS . o , and whose address is
102¢ 31st Street, Subce 3066, BDowners Brove, 1L 69515 T I
("Lander”). Borrower owes Lendar fne princlpal sumof Sixty Thoysand, Three Hupndred . .
Doliars and no/100 v ‘ o Cor T T T B e e A
Doltars (LS. $ 60,2300.00 ). This dabt is evidenced by Borrower's note dated the sams date as this
Security Instrument ("Note”), which pravid:s for momhly payments, with the full debt, if not pak] earfler, dus and
payable on Juty 1, 2024 7 ThizSecurity Instrument secures to Lender: (a) the repayment of the dabt
evidenced by the Note, with Interast, and all concwals, extensions and modifications; (b} the payment of all other sums,
with Interest, advanced under Paragraph 6 1 protact the security of this Sacurlty Insirument; and (c) the parformance of
Borrower's covenants and agreements under this Security instrumant and the Note. For this puspose, Borrower does
hereby mortgage, grant and convey 1o Lender trie /oi'owing described propenty located in ( o

rock © 7 County, ipols: ' '

LOT 43 {(EXCEPT THE SOUTH 19 FEET THEREOGF!), LOQT 44 AND LOT 85 (EXCEPT THE NORTH ..
19 FEET THEREOF) IN BLGCK 4 I'N MYER'S (EBLIVISION.DOF THE (EAST 3/4 OF THE :
"MORTHEAST 1/4 GF THE NORTHEAST 174 OF SECTITON 14, TOMHNSHIP 38 HORYH, RANGE 13,
EAST OF THE THIROD PRINCIPAL MERIOCIAN, IN (CODK COUNTY, ILLINOIS. : o

GIT

" DEPT-D1 RECORDING T $27.50
TR0 TRAR 2211 D8/06/94 14347100
UL P RY M4 —4PBESD
COUK COUNTY RECGRDER

Mewy, 5255

Fax 1.D. #:19-14-210-00D4

whichhastheaddressof 5609 SCUTH CHRISTIANA AVEMYE. . . . CHICAGO
[Sueet] s : ., Gy}

lilinois 60629 {"Property Address"}; S

' [Ap Coda] ] s

TOGETHER WITH all the Improvemants now or hereaftar erected on the property, and all easements, rigits, T
purenances, rerts, royalties, minerai, oll and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Secuyrity Instrument. All of
the faregoing is referred to In this Security Instrurnent as the "Property.” ‘ R - ‘

BORROWER COVENANTS that Borrower is lawfully seized of the astate heraby conveyed and has the right to
mongage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ' S

Lo
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date of the menthly payments, which ars referred to in Paragraph 2. or change the amount of such paymems. Any

excess proceeds over an amournt required to all outstanding indabtedness under the Note and this Security iy
Instrumem shall be paki to the entity legally ad thereto. : A "-,%;Iﬁﬁ*f ;
8. Feed. Lender may collect fees and charges authorized by the Secretary. : e

9. Grounds for Acceleration of Debt.
(a) Default. Lender may. except as limited by regulations Issued by the Secretary In the case of payment defalits,

require inmadiate payment in full of all sums secured by this Security instrument if:
{i) Borrower defaults by failing to pay in full any monthly paymemnt required by this Security instrument prior

to or on tha due date of the next manthly payment, or -
ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligationa contalned in this

curity nstrument.
{b) Sale Without Cradit Approval. Lander shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of ali the sums secured by this Security Instrumant if:
{i} All or pan of the Property, or a bensficial interest in a trust owning ali or part of the Property, I8 soid or
othenwise transferrad {(other than by devise or descent) by the Borrower, and
(i) The Property is not occupled Gy the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy tha Properny biut his or her credit has not been approved in
accorgance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate paymant in fuff, but Lender
does not reguio such payments, Lender does not waive its rights with respect to subsequent evants.
{d) Reguiation= of HUD Secretary. In many circumstances regulations issued by the Secratary will limit Lerxler's
rights, in the cas. of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
instrument does rot authorize accsleration or foreciosure if not permitted by regulations of the Secretary.
(e )Mortgage Not i.izured. Borrower agrees that should this Security instrument and the note securad thereby nat
be eligible for insuruncs wnder the National Housing Agtwithin 60 DAY S -y from the date hereof,
‘Lender may, at its optic 02 nd notwithstanding anything in Paragraph 9, require irhmibdiate payment in full of all
sums securad by this SeciidtyInstrument. A written statemant of any authorized agent of the Secretary dated
subsequenito B0 DAYS from the date hetbiof; detining to inaure thisiSecurity Instrument and the
note secured therghy, shall by- ceemed conclusive roof of such Insligiblity. Ndwwithstanding the foregoing, this
option may not be exercised by Luider when the unavailability of insurdnce Is solely due to Lender’s fallure to remit
a mortgage insurance premium to e Secretary. et
10. Reinstatement. Borrower has a'righ: to be reinstatad if Lender has required immadiate paymaent In full because
of Borrower's fallure to pay an amount due indor the Note or thig Sacurity Instrumant. This right applies even after
foreciosure proceedings are instituted. To reingi=te the Securlty instrument, Borrower shail tender in a lump sum all
amounts required 10 bring Borrower's account cu rent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rei.scnable and customary attorneys® fees and expanses properly
associated with the foreclosure procesding. Upon »oir.statement by Borrower, this Sscurity Instrument and the
ohligations that it secures shali remain in effect as it cunder had not required immediate payment In full. However,
Lender is not required to permit reinstatement #: (i) Lendr riis accapted reinstatement aftar the commencemant of
forecioswre proceedings within two years immediately priceuing the commencement of a current forecloaure
proceeding, (ii) reinstatement will preciude foreclosure on ulievent grounds in the future, or {ify reinstatement will
acversely affe -1 the priority of the Hien created by this Securhy pstrument.
11. Borrower Not Heleased; Forbearance by Londer Nol s ‘#alver. Extension of the time of payment or
modification of amortization of the sums secured by this Security /ns' rumant granted by Lender to any suécessor in
intarest of Borrower shall not operate 10 release the liabiity of the olininal Borrower or Borrower's successor In interest.
Lender shail not be required to commence proceedings against any sucrassor in interest or refuse to extend tirne for
payment or otherwise modify amortization of the sums secured by this Sec) -y instrument by reason of any demand
made by the origina! Borrowar or Borrowar’s succassors in interest. Any f rbes rance by Lender in exercising any right

or remedy shall not be a waiver of or praclude the exercise of any right or rcmely.
12. Successors and Assigns S8ound; Joint and Several Liability; Co-S¢ era. The covenants and agreements of ¢A

this Security instrument shall bind and benefit the successars and assigns of Lernd~ end Borowaer, subject to the o

provisions of Paragraph 9.b. Barrower's covenans and agreemants shall be joint ar ‘- ceveral. Any Borrower who L
co-signs this Security instrument but does not execute the Note: (a) Is co-signing thli Sequrity Instrument only to 'y
mortgage, grant and convey that Borrower’s Interest In the Proparty undar the tarms of tals Security Instrument; (b) is "'i;

not personally obiigated to pay the sums secured by this Security instrumant; and (c) agree~ihat Lender and any other
8orrower may agree to extend, modify, forbear or make any accommodations with regard (o tha terms of this Security (:- :

instrument or the Note without that Barrower’'s consant. :
13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given'oy dsiivering it or by

mailing it by first class mai! unless applicable law requires use of another method. The notice shaf! ¢4 tirected ta the
Properny Address or any other address Borrower designates by notice to Lender. Any notice to Lerider zhall be given by
first class mail 1o Lender's address stated hergin or any address Lender designates by notice to Borrc wer. Any notice
provided for in this Security instrument shali be deemed to have been given to Borrower or Lender when given as

provided in this paragraph. ; .
14. Governing taw; Severadility. This Security Instrument shail be governed by Federal law and the law of the
uriadiction in which the Property is located. In the evant that any provision or clause of this Security Instrumant or the

lNc:te conflicts with applicable law, such conflict shall not affect other previsions of this Security Instrument or the Note
which can be given sifoct without the conflicting provision. To this end the. proviaions of this Securlity Instrument and the
Nots are declared to be severable. ' ’ o

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

- 14. Assignmenm of Rents. Borrower unconditionally assigns and transfers io.Lender all the rents and revenues of
the Property. Borrower authorizes Lander or Lendet's agents to coliect the rents and revenues and hereby directs each
tariare of the Property to pay ths rents to Lander or Lender's agenta. Howaver. prior o Lerkier's notice tc Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ali rants
and revenues of the Property as trustee for the baneiit of Lender and Barrower. This assighment of rents constitutes an
absolute assignment and not an assignment for additional security only. ‘

If Lender gives notice of breach to Borrower: (a) alt rents recelved by Borrower shall be heid by Borrower as trustae
for benefit of Lender only. to be applied to the sums secured by the Security instrument; (b) Lender shall bs entitied to
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay ail rents due and unpaid
1o Lender or Lender’'s agent on Lender's written demand to the tenant. . - o

' Borrower has not executed any prior assignmen of the rents and has not and will not perform any act that wouid

prevent Lenger irom exercising its rights under this Paragraph 18.
Lander shail not be required to enter upon, take control of or maintain the Prop

erty hafare or after giving notice of

treach to Borrower. However, Lender or a judiclally appointed receiver may do so at any tima there is a breach. Any
mmiimatian af canto chall nat mire s sumiue amc Aafanit A invalidzte any Aavar riaht Ar remedv nf Lender. This
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