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. TRISMORTGAGE ismadethis. . 2. ...... dayof ........ JUBE. . ... e .
l9.9§. bctween the Mortgagor, . . . RONALD W. . JONES. AND BERKETTA ( .JONES, HIS WIEE............
.......................... (hmm"Bom)wcr") andtheMortgagee, ... ... ... ... itiiiianrnnan

Q(HI!EHCIALGREDI‘I LOANS,IRC . Craersaraaeaes e ++ - - ., @ cOrporation organized and
e:ming underthelawsof ........ ... DELEUARF. .......... e e ettt :
whose address is ... .. 669. NORTH: (:ASS. AVENUE .WESTMORT, .TLLINOXS. £0559...........c00vvnnnns e

......................................................................

.. 'WHEREAS, Borrower is indebted to Lender in the principal sumof U.S.S .. .6,838.81 .. .. ... .. ..........

. whick indebtednes: iz evidenced by Borrower'snote dated .6/2/94. . ............... and exiensions and renewals

. thereof (herein "ot '), . providing for mon:hiy instaliments of prmcnpal and interest, with the balance of indebtedness,
if not sooner pald are and payable on...8/07/01........ .. ... ...

i
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To SECURE to Lend r t'te repavment of the mdeblcdness evidenced by the Note, with interest thereon; the payment
of alk other sums, with intcr st thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenarissnd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followng lescribed pmperty located in the Countyof . .. .. DUPAGE. . ...« cv v va. . State of

" Ilinois:

by
1H] )

LOT 11 AND 12 TN BLOCK 43 T4 EAST WASHINGTON HEIGHTS, BEING A SUBIDIVSION OF
THE WST HALF OF THE NORTHWEST QU.\RTER ANDP THE SOUTHWEST QUARTER OF SECTION 9,
TOWNSRIF 37 NORTH, RANGE 14 EBAST "'F THE THIRD PRINCIPAIL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

. PTN: 25-09-326-020 AND 25-09-326—0%) ‘
AXA:10224 SOUTH LOWE CHICAGO, ILLINOLS <0628

« DEPT-01 RECCORDING $27.50
- T20a11  TRAN 2217 046/06/%94 146:00:00
. FWIRY H—-FL—~4FPB64L3
. COOK COUNTY RECORDER
S
e
¥
which has the address of .. mzza SOUTH LOWE CHICAGO ... . . ........ U e N .
. ) ’  [Sueet} jCity] e
- Winois . 60628, ............... (hercin “Property Address”):
thp Lnde]
TOGBTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and riemain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property {or the leasehold estate if this Mortgage is on a Jeaschold) are
hereinafter referred to as the ''Property.”
. Borrower covenants that Borrower is lawfully seised ol the ¢staie hereby conveyed and has the right te mortgage.
granl and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subpct te encumbnnces of record.
,lLl-_lllﬂlS-‘s:cmo MORTGAGE i:m—rﬂ-um-: UHIORM INSTRUMENT Dj
Ferm 3814 .

. COCCMIM D Prisved in USA &%8
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10. Borrower Not an Fdl-@l ALEx\GQ@Pm%r payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successar in interest of Borrower
shall not operate to release, in any mananer, the liability of the original Borrower and Borrower's successors in interest.
Lender shafl not be required to commence proceedings .against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successni's in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by a.pphcable law, shall not be a waiver of or preclude the exercise of any such right or
resnedy.

11. Successors and Assigns Bound; Joint nnd Se!en! Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not excente the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage 2s to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice (o
Borrower provided for in this Mortgage shalt be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir/ond {b) any notice to Lender skall be given by certified mail ta Lender’s address stated herein or to
such other address as !<nder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemrd 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; s<-orabllity. The state and focal laws applicable to this Mortgage shall be the laws of the
jurisdietion in which the ropecty is jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mertgage. In the event that ury provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shail not affect other provisiuns of this Mortgage or the Note which can be given effect without the conflicting
provision " and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“*costs”, “‘expenses’ and “attorneys’ fees™ include all sums to the extent not prohibited by applicable law or fimited
herein,

14.  Borrowei’s Copy. Borrower shall bé furnished a conformed copy of the Nole and of this Mortgage at the time of

- execution or after recordation hercof.

; “ 15. Rehabilitation Loan Agreement. Borrowerchall fulfill all of Borrower's obligations under any home rehabilita-
" tion, improvement. repair, or other loan agreement v nich Borrower enters into with Lender. Lender, at Lender s option,
. may require Borrower to.exccutc and deliver to [erdey, in a form acceptable to Lender, an assignment of any
! .rights, claims or defenses which Borrower may have aga’, =i parties who supply labor, maierials or services in connection
with improvements made to theé Property.

16. Transfer of the Property or 4 Beneficial Interest in Borvower. Il all or any par of the Propcr: ¥ or any interest
in it is sold or tyansférred (or if a beneficial interest in Borrower jis sold or transferred and Borrower is not a natural
person) withoit Lender’s prior written consent, Lender may, 24'i2; option, require immediate payment in full of ali
sums secured by this Morigage. However, this optior shall not'bs exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notire of acceleration. The notice shalt provide a
period of not fess than 30 days from the date the notice i5 delivered or mai.ca within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the cipiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or deinand’ on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agrz= as follows:

17. Acceleration; Remedies. Except as provided in paragrapl 16 hereol, upcn Sorzower’s breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants to pay wher e any sums secured by this
Mortgage, Lender prior to acceleration shall give netice to Borrower as provided in paragraph 12 hercof specifylng: {1}
the breach; (2) the action required to cure such breach; {3} a date, not less than 10 days from th e date the natice is maited
to Borrower, by which such breach must he cured; and {4) that fallure (o cure such breach on or b¢for v the date specified
In the notice may result in acceierztion of the sums secured by this Mortgage, foreciosure by judicz) proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelera’ or. aud the right to
assert In the Coeeclosure proceeding the nonexistence of a default or'any other defense of Borrower 1o scozleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s ention, may
declare all of the sums secured by this Morigage (o be immediately duc mnd payabie without further demin and may
foreclosz this Mortgage by Judicial proceeding. Lender shall be entiiled to collect in such proceeding »ll expenses of
fereciouure, including, but not limited to, reasonabile atiorneys’ fees and costs of documentary evidence, abatracts and
title reports.

18. ‘Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right ta have any proceedings begun by Lender to enfarce this Mont-
gag= discontinued at any time prior to entry of a judgment enforcing this Mortgage ifs (aj Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
cnforcmg Lender's remedies as provided in paragraph 17 hereof. mc!udmg. but not limited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reascnably require 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation (o pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in Fuli force and effect as if no acceleration had occurred.

19. Amsignment of Rents; Appolntment of Receiver. As additional security hercunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceicration under paragraph 17 hereof eor
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or nbandoninent of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take passession of and manage the Property and to collect the rents of the
Pcoperty including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
. management of ihe Property and collection of rents, inciuding. but not lisnited to, receiver's fees. premiums on reseiver’s

" bands -nd reasonable tnomeys fees. and then to the sums secured by this Mortgage. The receiver shall be Lalle o
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