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THIS MORTGAGE ("Sccurity Instrument”) is given on  May 31, 1994 . The morlgagor is
KAREN A. SCHMIDT, SINGLE NEVER MARRIED

- DEPT~U1 RECORDING +33,50
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COUK CUU‘NTT RECORDER
{"Borrower”). This SZcusity Instrument is given to  PRESIGENTIAL MORTGAGE GO.

Tatee # 0 AT5996 b3

+

which is organized and existiag iader the laws of the State of Illinois , and whose address is
3265 N. ARLINGTON HEISHI® RAD. SUETE 204 ARLINGTON HEIGHTS, IL 60004
{"Lender™). Barrower owes Lewsacr the principal sum of Sixty Thousand Five Hundred and No/108 --~
L 0 B e 7 B Dollars (US.% 60,500.00 ).
This debt is evidenced by Borcower’s nite dated the same date as this Security Instrument ("*Mote™), which provides for
monthly paymoents, with the full debt, if nol pa’d earlier, duc and payable on June 1, 2024 . ‘This Security
Instrument secures to Lender: (a) the repavment of the debt cvidenced by the Note, with interest, and afl renewals,
cxtensions and modifications of the Note; (b)(the payment of all other sums, with interest, advanced under paragraph 7
to protect the sccurity of this Security Instrumoeat; ard (c) the performance of Borrower's covenants and agrecments
under this Sccurity Instrument and the Note. For *-i=-purpose, Bocrower does hereby morigage, grant and convey lo
Lender the following describecd property located in 030K County, lllinois:

SEE ATTACHRED LEGAL DESCRIPTION MADE A NP7 WERETO.

 03.04-203-088-4007

94108833

which has the address of 1205 I0TA COURT WHEELING
: : . [Sheen) iCity)

linois 50080 . ("Property Address*);
{Zip Code)

TOGETHER WITH all the improvememts now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument, All of the foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is Jawiully scized of the estate hercby conveyed and has the right to

mortgage, grant and convey the Proporty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
‘timited:variations by jurisdiction to constitute a uniform secusity instrument coverieg rcal property.

’i‘ax 1D Rumber
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UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:
1. Payment of Principat and Interess; Prepayment and Late Charges. Horrower shall promptly pay when due the
principat of and iptcrest on the debt evidenced by the Note and any prepayment und [ate charges due ender the Note,

2. Funds for Taxes und Insuraisce. Subject to applicablo fsw or to o written waiver by Lender, Borrower shnlf pay to
Lender on the day monthly payments are due under the Note, untit the Note s paid in full, 8 sum (*Funds*) for: (1) yearly
taxes and assessmenis which may attain priority aver this Security Instrument as o lien on the Property; (b) yearly leasehoid
payments or ground rents on the Property, il any; (c) yeorly hazard or property insurance premiums; (d) yearly flood
insurance premivms, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower wo
Lender, in accordanrce with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are citled “Bscrow lrems.™ Lender may, ot any time, collect and hold Funds in an amount not to exceed the maximum
amount a Jepder for o federnlly relnted martgage loan may require for Borrower's escrow account wnder the federal Reat
Estate Settlement Procedures Act of 1974 as amendes from time to time, 12 US.C. 2601 ef seq. ("RESPA"), unlecss
anather law that applics 10 the Funds sets a l#sser amount. If se, Lender moy, at any time, collect and hold Funds in an
amount not to excecd the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimatcs of cxpendilures of future Escrow {tems or stherwise in accordance with applicable law.

The Funds shall be held in on institution whose deposits nre insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such un institution) or in any Federal Home Losn Bank. Lender shall npply the Funds te
pay the Es ow ltems. Lender may not charge Borrower for holding and npplying the Funds, unnuaily analyzing the escrow
uccount, or veriving the Escrow {tems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to mage such u charge. However, Lender may require Borrower to pay o one-time charge for an independant renl
estute tux reponirg #atvice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
oan agreement is rids or applicable law reguires interest (o be paid, Leader shall not be required to pay Borrower any
interest or earnings or tiv: Funds. Borrower and Lender may agree in wriling, however, that interest shail be paid on the
Funds. Lender shall give o Borrower, without charge, an annuil accounting of the Funds, showing credits und debiis 1o the
Funds and the purpose for (wh.ch cach debit 1o the Funds was made. ‘The Funds nre pledged as additionat security for pl)
sams secured by this Securily;cnstrument.

H the Funds heid by Lender/excces the amounts permitied to be held by applicable Jaw, Lcndcr shall wecount to
Borrower for the excess Funds in acercdance with tho requirements of applicable Taw, If the amatne of the. Funds held by
Lender at uny lime s not sufficient to poy thy Bscrow Tiems when due, Lender miay so aolify Borrower in writing, and, in
such cuse Borrower shall pay 1o Lender the smount necessary to muke up Lhe deficiency. Borrower shail make up the
deficiency in no more than twelve monthiy prymonts, at Lender’s sole discretion.

Upon payment in full of all sums secured v this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Leader. M, under paragraph 21, Lauer shall acquire or selt the Property, Leader, prior te the acquisition or
saie of the Property, shal{ apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Applicatlon of Payments. Unless applicable luw poawides otherwise, all payments received by Lender under
paragraphs | and 2 shall be npplied: first, to any prepayment choyr,es due under the Note; second, to amounts payable under
paragraph 2; third, to interest duc; founth, to principal due; and(as?; 1o any lote charges due under the Note.

4. Charges; Liens. Borrower shall pay all texes, assessments, chars,es. fines and impasitions mitributable to the Property
which may attain priority over this Security Instrument, and leaschoid (sa ments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid i that munner, Botrower shall pay them on time
duenly to the persen owed payment. Borrower shall prompily furnish to Loader all notices of amouats to be puaid under
this paragraph. If Borrower snakes these payments directly, Borrower shal) . rompriy furiish to Lender reccipts evidencing
the puyments.

Borrower shall promptly discharge any lien which has priority over this Security 1asirument uniess Burrower: (a) agrees
in writing to the puyment of the obligation secured by the lien in o manncr scceptabie 12 Lender; (B) contests in good faith
the Jien by, or delends against enforcemenmt of the lien in, fegal proceedings which it the Lender's opinion operate to
prevent the enforcement of the lien; or () secures from the helder of the lien an agremment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Propuorty s subjeet to o lien
which may attain priority aver this Security Instrument, Lender may give Borrower a notice ideatifyiag the ficn. Berrower
shall satisfy the lien or tnke one or more of the actions set forth above within 10 days of the giving of rati &

5. Hazurd or Property Insurunce. Borrower shall keep the improvements now exisiing or heriafice crected on the
Property insured against loss by [ire, hazards included within the term “cxiended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shait be maintained in Lhe amouis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io
Lender’s approval which shall not be unrcasonably withheld. If Borrower foils to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies ind renewals shall be acceptable to Lender and shall include o standard morigage ciause. Lender
shall huve the right to hold the policies and renewals. If Lender reuires, Borrower shall promptly give to Lender afl
receipts of paid premiums and renewal notices. In the event of luss, Borrawer shall give prompt nolice to the insurance
carricr anc Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of
the Property damuged, if the restoration or repair is economically feasible and Lender's security is not jessened. [f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procects shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid 10 Borrower, If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered 1o seitle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay suras secured by this Sccunty Instrument, whether or not then due. The 30-day period will begin
when the nmice is given.
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‘Unless Lender and Borrower otherwise agree in writing, any applicaton of proceeds 1o principat stall not extend or postpone the
due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance und Prutection of the Property; Borrower’s Laan Application; Leaseholds, Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of this Sceurity
Insterument and shiell continue to occupv the Property as Borrower’s principal residence for ot least one year after the daic of
occupancy, unless Lender otherwise sgrees in writing, which consent shalt not be unreasonably withheld, or unless extenuating
circumstances cxist which are beyond Barrower's control. Borrower shall nol destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the Propeny or otherwise
materially impair the lien created by this Security Instrument or Lender's sccurity interest. Borrower may cure such a defnult apd
reinstate, as provided in paragraph 18, by causing the action or proceeding to be disinlssed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the licn created by
this Security Instrument or Lender’s seeurity interest. Borrower shall also be in default if Borrower, during the loan opplication
process, gave matraxlly false or inaccurate information or statements 1o Lender (or failed to provide Lender with any material
information) in conesstion with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occopancy of the Pregerty as a principal residence. If this Security Instrument is on n leaschold, Borrower shalfl comply with ali the
provisions of the lease. 1f Borrower ncquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrecs to the merger inwriding,

7. Protegtlon of Lender s Uy hts in the Property. If Borrower fuifs (o perform the covenants and ngreements contained in this
Securiiy Instrument, or there (= 1.1¢20) proceeding that may significantly affect Lender’s rights in the Property {such us 6 proceeding
in bankrupicy, probate, for congenran'ion or forfeiture or to enforce laws or regulations), then Lender muy do and pay for whatever
is neeessary to protect the value of theFroperty and Lender's rights in the Property. Lender’s actions may inclucde paying any sums
securcd by & lien which has priority over 2’ Security Insirument, appearing in court, paying reasonable attorneys’ fees und eniering
on the Property to make repairs. Although Lel«der may take action under this paragroph 7, Lender does not have to dn so.

Any amounts disbursed by Lender undar this parsgraph 7 shall become sdditional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agr:e to other terms of payment, these amounts shall bear interest from the diate of
disbursement at tho Note rute and shall be payabiz; vah interest, upon notice from Lender te Borrower requesting payment.

4. Maoartguge Insurance. 1 Lender required imedtsege insurance as a condition of meking the loan secured by this Security
Instrument, Borrewer shall pay the premiums required to inmtain the mortgoge insurance in effect. I, for any reason, the morgage
insurance coverage requircd by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to oblain
coverage substantially equivalent to the mortgage insurance plevinusly in effect, at o cust substantiatly equiveient (o the <ost lo
Borrower of the mortgage insurance previously in effect, fron: an plternate mortgage insurer approved by Lender. I substantiolly
cquivalent morigage insurance coverage is not avaitable, Borrower shal pay te Lender each month o sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the fusurance coverage lapsed or ceased to be in effect. Lender will
aceept, use and retain these payments ay & loss reserve in licu of moltgage insurance. Loss reserve poyments may no longer be
required, at the option of Lender, il morigage insurance coverage (in the azioint and (or the period thut Lender requires) provided
by an insurer approved by Lender agoin becomes available and is oblained. Borrower shall pay the premiums required to maintoin
mortgage insurance in effect, or to provide o Ioss reserve, until the requiremeat for martgage insursnce ends in accordance with any
written ngteement between Borrower and Lender or applicable law.,

9. Inspection, Lender or its ngent may make reasonable entrics upon and iasrections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for t ¢ irspection.

10. Condemnatlon. The proceeds of any awnrd or ciaim for damaoges, direer or corsequential, in connection with any
candemnation or other taking of any purt of the Property, or for conveyunce in leu of condea pat’on, are hereby assigned and shodl
be paid to Lender.

In the cvent of a totul aking of the Pruperty, the proceeds shall be applied to the sums seeired by this Sceurity Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partisl toking of the Pro seriy in which the frir market
value of the Property immedintely before the taking is equal to or greater than the amount of the su=4 sicured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the surmis <soired by this Seourity
Instrument shall be reduced by the amount of the proceeds multiplied by the Following fraction: () the tolu anwount of the sums
seeured immedintely before the taking, divided by (b) he fir market value of the Property immediately bef:rr ihe taking. Any
balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value uf the Propenty
immediately before the taking is less than the smount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless spplicable law otherwise provides, the procceds shall be applicd to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or I, after notice by Lender to Borrower thut the vondemnor offers to make an award
or settle a claim for damages, Borrower foils to respond to Lender within 30 days afier the datc the notice is given, Lender is
authorized to collecy and apply the procceds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. )

Unless Lender nnd Borrower otherwise agree in writing, any application of procecds to princigal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for puyment or modification of
amorlization of the sums scoured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall not
oporate to release the liability of the original Borrower or Borrower's successors In interest. Lender shall not be required to
commence proceedings agninst any successor in interest or refuse to extend time for payment or vthenvise modify amortization of the
sums secured by this Security Instrument by reason ef any demand made by the originn) Borrower or Borrower’s successors in
ineresy. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or preclude the cxereise of any right or

remexdy.
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12, Successors snd Assigns Bound; Joint and Several Linbllity; Co-signers. The covenants and n'greeméms of this Security
Instroment shall bind and benefit the successors and assigns of Lender and Batrrower, subject to the provisions of paragraph 17,
Borrower’s covenants dnd agreements shall be joint and sevéral. Any Berrower who co-signs this Security Instrument but does not
excoute the Note: (0) is co-signing this Security Instrument only to mortgage, grant and convey that Barrower’s interest in the
Property under the terms of this Security Instrument; {b) is not personally eobligated to pay the sums secured by this Security
Instrument; and (c¢) ogrees that Lender and any other Borrower may agree to oxtend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s cansent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to o Iaw which sets maximum loan charges, and
that Jaw is finally interpreted so that the interest or olher lobn charpes collected or to be collected in connection with the losn
cxceed the permitted limits, then: () any such loan charge shall be reducead by the amount necessary te reduce the charge to the
permitted Hmit; and (b) any sums niready collected from Borrawer which exceeded permitted limits will be refunded 1o Borrower.,
Lender may choose to make chis refund by reducing the principal owed under the Note or by making a direet pasyment (o
Borrower. Il a refund reduces principal, the reduction will be treated as a partia) prepayment without any prepayment charge
uruler the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
{irst closs moi) unless applicable luw requires use of another method. The notice shall he directed to the Property Address or uny
other address Borriwer desigrutes by notice to Lender, Any notice to Lender shall be given by first class mail te Lender's address
stated herein or/anv. sther address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to hive been given (o Borrower or Lender when given us provided in this paragraph.

15, Governing Lav/; Saverahility. This Secvrity Instrument shall be governed by federnl Jaw and the law of the jurisdiction in
which the Properly is ivcuied. In the event that any provision or clause of this Sccurity Instrument or the Note conflicis with
applicahie law, such coafiiz. <indl not affect other provisions of this Security Instrument or the Nate which can be given cffect
withont the conflicting proviiioi.. To this end the provisions of this Security instrument and the Nete are declared to be severabie.

16. Borrower’s Copy. Borrewer shall be given one conformed copy of the Note and of this Security {nstrument.

17. Transfer of the Property or 5. Foneficial Interest in Borrower. If all or any part of the Property or any inlcrest in it is sold
or trunsferred (or if a beneficial imerest ir.Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, ol it setion, require immediste payment in fol) of all sums secured by this Security
Instroment. However, this option shall not oe excreised by Lender if exercise is prohibited by federal taw as of the dare of this
Security Instrument.

I Lender exercises this option, Londer shall give Rorrower notice of acceieration, The notice shu)l provide a period of not less
than 39 days from the dute the notice is delivered or malled within which Borrower ynust pny ull sums secured by this Scecority
Instramens. If Borrower Inils to pay these sums prior (o t e axpiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further netice or demr -2 on Borrower.

18. Borrower’s Right to Reinstate. 1If Borrower mects certein conditions, Borrower shall have the right to have caforcement
of this Security Instrument disconlinued at any time prior to tl:e ea.lier of: {n) 5 days (or such other period #s applicable law moy
specity for reinsiaternent) before sale of the Properly pursuant 1o 2ny power of salc comained in this Security Instrument; or (h)
entry of a judgment enforcing this Security Instrument. Those condi®ois are that Berrower: (o) pays Lender ali sums which then
woutd te due under this Security Instrument and the Note as if no a-crieration had occurred; (b) cures any defuult of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing thi= Sceurity Instrument, including, bur not limited to,
reasonable attorncys' fees; and () takes such action us Lender may reascanhly require to assure that the lien of this Sccurity
Instrument, Lender’s rights in the Property and Borrower's obligation to pav e sums sceured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument 5.d the obligations secured herchy shall remain
Tfully cffective as if ne acceleration had vecurred. However, this right 10 reinstate sundl ne¢ npply in the case of acceleraudon under
paragraph 17.

19. Sale of Note; Chunge of Loaa Servicer. The Note or a partial interest in the Note- (32 getter wilh this Security Instrument)
may be soid onte or more times without prior notice 10 Borrower. A sale may result in a chanso-in the entity (known as the “Loan
Servicer"} tha collects monthly payments due under the Note and this Sccurity Instrument. Thore also muy be vne or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with parngraph 14 above and applicable law. The notire will state the asme and
dddress of the new Loan Servicer and the address to which payments should be made. The notiee vill 3l contain any other
information required by applicable law.

0. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hoznrdous Substances on or in Yhe Property. Borrower shall not do, nor ullow anyene cisc to do, anything alfictine the Properly
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, usc, o surhge on the
Property of smoll quantities of Hazardous Substances that are generally recognized to be appropriate 1o normad residentist uses
and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsult or ether ncjon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat Law of
which Borrower has ucival knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that any
removal or other remedintion of sny Hazardous Substance affecting the Propeny is nccessary, Borrower shall promptly toke all
necessary remedial actions in uccardance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substonces” are those substances defined as lexic or hazardous substances by
Environmental Law and the following subsionces: gusoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or lormuldchyde, snd radioactive materials. As used in
this paragroph 20, "Environmental Law™ means federal Jows ond laws of the junsdiction where the Property s located that relate
10 health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Accelerntion; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17
unless applicuble law provides otherwise), The notice shall specify: (a) the defaull; (b) the action required to vure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial proceeding und sale of the Property. The notice
shall further inform Borrower of the right te reinstate after acceleration and the right te asseet in the forectosure
proceeding the non-existence of a defanlt er any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of ull sums secured by this Secerity Instrument without further demand and may foreclose this Secarity Instrument
by judicinl proceeding. Lender shali be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riders'sn this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Secaricy Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplcment ths covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check spp!icable box(cs))

D Adjustedle 2ate Rider D Condominium Rider D 1-4 Family Rider
D Graduated v’ayrr=nt Rider [] Planned Unit Development Rider L_] Biweckly Payment Rider
] Balicon Rider {] Rate Improvement Rider [_] Sccond Home Rider

[ Other(s) [specifvl
BY SIGNING BELOW, Borrower aucepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowor ind recorded with it.

“Wilnesses:

/
X Karam Q. dahwidt

KAREN /.. SCHMIDT ~Botrowe

-#r%%af

- (SE
Boh s

o
= -éﬁﬁaﬂ'&r (8409

CENCE

[Space Balow This Lins For Acknowlsdgment]

STATE OF__ILLINOIS

COUNTY OF OO0K

'y, THE UNDERSIGNED , a Notary Public in and for said couatly and state, do

hereby certify that KAREN A. SCHMIDT, SINGLE NEVER MARRIED , personally known to me

to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her /iheir free and voluntary
act, for the uses and purposes therein set forth,

Given under my hand nnd official seal, this 31st

e
L Ll
1 Mot

o STICA
Wary Wazhe! i
L1 Sute <
ﬂ.;-('i,ﬁfiﬁ;n Expires &7

My Commission expires:
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THIS CONDOMINIUM RIDER is made this 31st day of May, 1554 .
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Sccurity Deed
{the "Security Instrument") of the same date given by the undersigned (the "Borrowes™) to sccurc Borrower's Note to

PRESIDENTIAL MORTGASE GO,
{the "Lender”), of the same date and covering the Property deseribed in the Security Instrument and located at:
1205 TOTA COURT, WHEELING It 8C890
' {Property Address|
The Property includes a unit in, together with an undivided interest in the common elements of, 1 condominium project

known as: GEDAR RUN VI CONDOMINIUM

fame of Condominium Project]
the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
" "Owners Association") holds title 1o property for the benefit or use of its members of sharcholders, the Property also
includes Borrower’s interest in the Owners Assactation and the uses, proceeds and benefits of Borrower's imerest,

CONDOMINIUM COVENANTS. [u addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lerder further covenant and agree as follows:

- A, Condovanizim Qbligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitues” Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomiriusa Project; (i) by-laws; (iit) code of regulations; and (iv) other cquivalent documents. Borrower
shall promptly pay, wher due, all dues and assessments imposed pursuant to the Constituent Documents.

-B. Hazard Insuranc. 5o long as the Owners Association maintains, with a gencrally accepted insurance carrier, a
"master” or *blanket” policy ~u the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts, for ¢he 'periods, and against the hazerds Lender requires, including fire and hazards included
within the term “extended coverap: ™ ihen:

(i) Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of onc-twelith
of the yearly premium iastallments foy bizicd insurance on the Property; and

(i) Borrower’s ebligation ‘unde- Uniform Covenant 5 to maintain hazard insurance coverage on the
Praperty is deemed satisfied to the extent thit th: required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice-ofany lapse in required bazard insurance coverage.

In the event of a distribution of hazard inzwence proceeds in licu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elemont,, any procecds payable to Borrower are hereby assigned and shall
be paid to Lender for application 1o the sums sccured Uy the Sceurity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take rach: actions as may be reasonable to insure that the Owners
Assaciation maintains a public Nability insurance policy acceplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The praceeds of any award or claim (or damages, dicect or conscquential, pavable to Borrower
in coanection with any condemnation or other taking of all or <oy part of the Property, whether of the unit or of the
commoen elements, or for any conveyance in licu of condemnation, wre hereby assigned and shall be paid to Lender.

. Such procecds shall be applicd by Lender to the sums secured bythc Sceurity Instrument as provided in Uniform
Covenant 10.

" E. Lenier's Prior Consent. Borrower shall not, except after notice to-!.ender and with Lender’s priar written
consent, cither partition or subdivide the Property cr consent to:

(i) the abandonment or termination of the Condomininm Project; sxr=ot for abandonment or termination
required by Jaw in the case of substaatial destruction by fire or other casualty or inWhe case of a 1aking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituenl Documents if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-managemeut of the Owners Assaciation;

- or

(iv) any action which would have the effect of rendering the pubdic liabitity insuranes ¢overage maintained by
the Gwners Association usaceeptable to Lender,

F. Remedles. I Borrower dogs not pay condominium dues and assessments when due, then Learier'may pay them,
Any amoutits disbursed by Lender under this paragraph F shall become additional debt of Borrower 4zoured by the
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls shail bear interese
from the date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tecms and provisions comtained in this Condominizm
 Rider., |

(Seal) _ " Karon Q. Schoidt

KAREN A. SCHMIDT

Gl
G

ggf?&?r °

{Sign Original Only) -
MULTISTATE CONDOMINIIM RIDER-Sighe Fanvity- FRMA/TIAMC UNFORM INSTROMENS Farm 3140 9750
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_ PARCEL 1:

UNIT J?C TORETHER WITH 745 UNDIVIDED PERCENTAGF INTEREST Iﬂ THE COMMON
BLEMENTS IN CEDAR RUN V1 CONDOMINIHM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUALNT NUMBER 22378213, AS AMENDED, IN TIE

CERST 172 OF THE NORTHEAST 1,4 OF SECTION, TOWNSHIP 42 NORTH, RANGE 11,

EAST OF 'PHE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

PARCEL 2t

. EASEMENT FOR INGRESS AND EGRESS APPURTENANT TQ AND FOR THE USE-AND

PENEFIT OF PARCEL 1 AS SET FORTH AND DEFTWED IN THE DECLARATION
RECORBEN AS DOCUMENT NUMBER 22109221 IW CuC&: CQUNTY, ILLINQIS.
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