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MORTiGAGE

" THIS MDRTGAGE ("Securiy Instrument"} is given on MAY 31, 1994 . The mortgagor is

DEANIS STOLAREK, AND, PANELS FI'S STOLAREK , HIS WIF
PERSON HAVING NEVER BEEN MARRIED ' £ AHY FUS . AN UNMARRIED

ji
_ E

- ("Borrower”). Thls Security Instrument is given to

SOUTHWEST FEDERAL SAVINGS & LUAN hSSﬁCIATlON OF CHICAGO

which is orgamzed and existing under the laws of United Staies of America » and whose

nddrm is -
3525 ﬂEST 63RD STREET, CHICAGU IL 60629 {“Le'der"), Borrower owes Lender the principal sum of

| FIFTY EIGHT THOUSAND SEVEN HUNDRFD AND NO/100 Dellas (U.8. 5 §8,700,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securin lnstrument ("Noll. I which provides lor
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2024
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the'ivotz, w:th interest, and alk rcnuvals,
extensions and medifications of the Note; (b) the payment of nll other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants und agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, gront and coavey ' Lender the following
descnbed ‘property located in €O0K County, Illinois:

REFER TO ﬁDDENDUH ATTACHED HERETD AND MADE APART HEREOF

94198899

PNz 28-17-402- ozi ‘. |
which has the address of 10703 PEGGY LARE, UNIT 6 0AK FOREST (Street, Cigl,

Iinois 60452 : * ("Property Address");
1Zip Code| o ’ ’
ILLINOQIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT -
SETTTEFT ©
B v AONTUAGE FORMS . 131 3740.0100 - ENRPS2L. T2 .
. il ] !
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© 17, Tramsfer of the m%maeﬁaﬁtlg lﬁ&‘l&' lfQ&Qmﬁnm Property or any interest in it

is sold.or teansterred (or if o beneficia) inierest in Borrower is sold or trunsterred and Borrower is nol a natural person) withoul
Lender’s prior written consent, Lender may, at is option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal kw as of the dite
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or dewand on Borrower,

18. Borrower’s Right to Rcinstute. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale containgd in this:
Security Instrument; or (b) emry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Insttument and the Note as if no neceleration had occurred; (b)
cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not-lum'ted to, reasonable atorneys® fees: and (d) tukes such action as Lender may reasonably require 1o assure
that the lien of this Secirity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
tiris Security Instrument shall continue enchenged. Upon reinstatement by Borrower, this Security Instrument and the
obtigations secured hereby shull remmstn fully effective as if no acceleration hud occurred. However, this right to reinstmte shall
not apply in the case of acceldration under paragraph 17,

19, Sule of Note; Change oi Lonn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice Lo Borrower, A sale may result in a change in the entity (known
a5 the "Loan Servicer") that collects mortiiy nrayments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluied to a safe of the Note. If there is a change of the Loan Servieer, Bosrower will be
given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and
sddress of the new Loun Servicer nnd the address o) which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hozardous Subsianees, Borrower shall pot eaiise or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shzit wot do, nor silow anyone clse to do, anything alfecting the
Property that is in violation ol any Environmental Law, T preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazerdous Substasecshat sre generally recognized to be appropriate to normad
resideniial uses and 1o maintenance of the Property,

Borrower shatl promptly give Lender written notice of any investignton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Peopenty 28 any Huzirdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substapce affecting the Propeniy is necessary, Borrower shall promptly take
all necessary remedial actions in nccordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defiied e togic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammuble’ or quxic petroleum products, toxic
pesticides and herbicides, volatile solverts, muterials containing asbestos or fonmaldehyde, and-adinedive materials, As used in
this paragraph 20, "Environmental Law" means federad faws and laws of the jurisdiction wherc the Property iy located that
relnte 1o nenith, safety or cavironmmenta) protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foliows:

2L Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Botvower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unfess
npplicubte law provides otherwise). The netice shull specify: (a) the default; (b) the actlon required to cure the default;
(€©) o date, not Jess than 30 duys from the date the notice is given to Borrower, by which the defavlt must be cured; and
() that failure to cure the default on or before the date specified tn the notice may result In acceleration of the sums
secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. 'The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nor-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, 1f the defuult is not cured on
or before the dute specifled In the notice, Lender, at its option, may require Immediate payment in tull of all sums
secured by this Security Instument withowt further demond and may fereclose this Security Instrament by judicial
procecding. Lender shall he entitled to collect all expenses incurred in pursulng the remedies provided in this parcgraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

2%, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chorge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ull right of homestead excmption in the Property. Form 3014 9/80
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5, Hamrtl or Property Insurance. Borrower shall keep the imprevements now EXIS(IH], or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Rooding, for which Lender requires insurance. This insursice shail be maintained in the amounts and for the periods
that Lender requires, The insurance catrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which sholl 5ol be unreasonably withheld. If Borrower Fails 1o muintain coverage described above, Lender niy, at Londer's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptable 1o Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give w Lender all receipts ob
paid premiums and renewal natices, In the event of joss, Borrower shail give prompt notice to the insurance carrier and Lender e
Lender may make proof of loss if not made promptly by Borrower. e

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shatl be applied 1o restoration or repaiv of thct‘g
Pmperty damaged, if the restoration or repuir is economically feasible and Lender's security is not lessened. IT the restoration or ¢
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums (D
secured by this Security Instrument, Whether or not then due, with any excess paid to Borrower, If Borrower abandons the L;,«
Praperty, or does tovanswer within 30 days a notice from Lender that the insurance carrier has olfered to seitle a claim, then 8=
Lender may collect the insurance proceeds. Lender miay use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period witl begin when the notice is given.

Uniess Lender and. Goirower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpone the due dute of the wduthly payments referred to in paragraphs { and 2 or change the amount of the payments, If
under paragsuph 21 the Pmpcrty is doquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the sezuisition shall puss to Lender to the extant of the sums sccured by this Security Insirument
immediately prior te the acquisition.

~ 6, Occupancy, Preservation, Mainieraice and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall accupy, establish, and use the Froparty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shafl continue to veepy the Propcriy as Borrower’s principal residence for at least one year afier
the date of oceupancy, unless Lender otherwise agicrain writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc bevond Soriower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriornte, or commit wastz-on the Property. Borrower shall be in default if any forfciture
uction or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Hecurity Instrument or Lender's security interest. Borrower may
cure such  default and reinstate, as provided in paragraph 18, by chucing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the deirower’s interest in the Property or other material
impaisment of the lien created by this Security Instrument or Lender's Serurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurats iaformation or staements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenred by the Note, including, but not limited
to, Tepresentations concerning Borrower's occupancy of the Praperty as a principal r2oience. If this Sceurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower ucruires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covarmnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 12 the Propenty (such us a
‘pmceedm;, iit bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatioys}, *ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propert;. Lender's actions muy
include paying any sums secured by a lien which has priority over this Security Instrument, appeaiing in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take action uiges this paragraph
7. Lender does not have to do so.

. Any amounts disbussed by Lender under this parageaph 7 shall become additional debt of Borrower sccured by this
Sécurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear inferest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender tc Borrower requesting
payment, -

8. Mortgage Insuraice, If Lender requircd mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurarce pre siously in effect, at a cost substantially equivalent 16 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morsgage insurance coverage is not available, Borrower shatl pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

fForm 3014 $/90
Page 32l &
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LUHN NO,: 000-115%30-4

EURRGHER/ENTITY: DENNIS STOLAREK

LEGAL DESCRIPTION
Addendun

UNIT 10-6 IN SHIBUT SOUTH CONDOMINIUM, AS DELINEATED ON A
SURVEY -ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
GRNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AMD 8Y~
LAPS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY AMERICAN NATIONAL
BANK'24C- TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A TRUST
AGREENENT-DATED JANUARY 1, 1984, ANO KNUWN AS TRUST NUMBER
61991, RECURDED ON MARCH 9, 1993 AS DOCUMENT 93168945, AS
AMENDED FROF TIME TO TIME, IN THE WEST 3/4 OF THE WEST 1/2

OF THE SOUThCAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINDOIS, TOGETHER WITH THEIR
UNDIVIDED PERCENYAGE INTEREST IN THE COMMON ELEMENTS, IN

COOK COUNTY, [LLINOIS.

MORTGAGOR ALSD HEREBY GRANTS/TO MORTGAGEE, 175 SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO YHE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS 'AND EASEMENTS FOR THE DENEFITY
CF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION,
THIS MORTGAGE IS SUBJECT TO ALL RIGATS. EASEMERT RESTRICTIONS,
CONDITIONS, CGVENANTS AND RESERVATIONG LONTAINED IN SALD
DECLARATION THE SAME AS THOUGH THE PROVAS{ONS OF SA1D
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

15701 PEGGY LANE, UNIT 6
OAK FOREST, 1. 60452

P.I.N.t 28~17-402-021

PREPARED BY: SUUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION
8062 SOUTHWEST HIGHWAY
HOMETOWN, 1L 60456
BONNIE HOFFMAN
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CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER is made this ~ 31ST  dayof  MAY . 1994 .
and is incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to

SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION OF CHICAGO

| . {the "Lender")
of the same date and covering the Property described in the Sccurity Instrument and located at:

19701 PEGGY LANE, UNIT & OAK FOREST, iL 60452

[Property Addressi
The Properly incitiaes & unit in, together with an undivided intercst in the common clements of, a condominium
project known as: SHIBUI SOUTH CONDOMINIUM

o ‘ [Nume of Conduminium Project]
* (the "Condominium Project”). "M(h¢ owners associntion or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit)z w property for the benefit or use of its members or sharcholders, the
Property also includes Barrower’s interest in the Owners Asscetation and the uses, proceeds and benefits of
Horrower's inlerest.,

CONPOMINIUM COVENANTS. In.atdition to the covenumts and agreements mude in the Security
Instrument, Borrower and Lender further covennist and agree as follows:

A. Condominium Obligations, Borrower: shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenis” are the: (i) Declermion or any
other document which creates the Condominium Project; (ii> by-laws; (iii) code of regulations: and (iv) other
cquivalent documents. Borrower shall prompily pay, when are, all dues and assessments imposed pursuant to the
Constituent Documents, .

B. Hazard Insurance, So long ns the Owners Associatic: mainizing, with @ generally sccepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project ‘which.is satisfuctory 10 Lender and which
provides insurance coverage in the wmounts, tor the periods. and sgainstkc-hozards Lender requires, including
fire nnd hazards included within the term "extended coverage,™ then:

(i). Lender waives the provision in Uniform Covenant 2 for the mainly payment to Leader of the
yearly premium installments for hazard insurance on the Property: and

{ii) - Borrower’s obligation under Uniforn Covenant 5 to maintain hazard insurence coverage on the
Property is deemed satishied to the extent thwt the required coversge is provided by the/Qwners Association
policy. ' ‘

Borrower shall give Lender prompl notice of any [upse in required hazied insgrance coverags.

In the event of n distribution of hezard insurance proceeds in liew of restaration or repair follcwing  loss to
the Property, whether to the unit or to common elements, any proceeds payable o Borrawer are hereby nssigned
und shall ke paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower, -

~C. Public Liability Insurance. Borrower shatl take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptuble tn form, amount, and extent of
coverage to Lender.

PR T N iEy
t}f}-; ;&!-«' (atyad oF

MULTISTATE - CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTAUMENT Form 3140 9/90

- R © VMR MORTGAGE FORMS - (3131293-8100 - (6001521720




UNOFFICIAL COPY

06/6 0¥ L€ wind

J3MII0G-

(1e08)

IO R ;:f AWV

(o5~ TR JY A \ /D 7~

FET I AYY0LS 5!

(eog) ¥/ m () t',c OT“‘U,D ‘)‘A

KKK )HEN'IOiS Sy HNEG /

(nog) %Wﬁ;‘*' K

IR
URNUGLOPUO;) I U} PAUIIUOD SUOISIACHd puB Swum a0 saaafe miesidaaoe samouog ‘MOTTHE ONINDIS AH

Juarikrd unsonbas :omosog 01 12puon
(U0J] 90100 uodn sa1nu) g “ojquAed ag jeys pue 2R3 NON A 1 JUALBSIAATE 10 21BP il RIGL] 15231 Jrdg
[rys sjunowr ssays ‘wawArd Jo SuLd) JOYI0 01 3238k JAPUdT PUL IIMOLOY §$SO(UA, UMUNISU] S1003S A K
PALNIAS IIMOKIOG JO 1GIP RBOIPPT SWoddg jirys J wdwadrsed sy sopun sapuary Aq passvsip siunowe fuy Ay
Audd AL JDPUT UL ‘OND LALM SIIDUISSISER PUB SINP WNUNWOPUED Avd 10U SAOP FIM0LIG 2 SAPIWDY * g

AU 1) MQRKIINICUN HOREID0SSY SEUMQ ST AQ paLEIBIBUL

98r10A00 ouEINSUE ANpiqe] oygnd o) Sunepudl Jo 199]J9 ST JARY PiNOM UDIUM UOTIDR AN (AD)
ATUONEIDOSS Y

sIUMG Yl jo Juowadeyr-)jos Jo uondunsse pow walwefeuwn jruomssaoad o vonEmL (i)
LIRPUTT GO 1JaUdq

ssaidxa au o st uostaoad Al J1 SIUBWNIDEE WINNISUOD) 3t} Jo vokstaoid Aup 01 Juowpudwe Aug (1)

'UIMLIOP JUSLILLY 10 UOHBUIPROI &G duiyey
£ JO 9582 Y} U1 JO L3 UNSED 10410 10 B4 AQ UGHBANSIP [BHURISQNS jJo 95Ed ol Ui me) Aq panabar uoneupuan
Jo wowuopurge oy 1denxd ‘130foag WRMRUOPUOYD S JO UDHEUNLIY] SO JUdMILOpURGE J (1)

101 u3sU03 30 Auadotd SUr APIAIDGNS 10 BOLIL JGND IHSUOD UIRLIM
Jopd 5.19DUST YliM PUB JOPUT 0) 310U 1078 1dI0XD 110U |RYS JOMOLIOH  JUASLOD SOl SJopud]
01 TURUIAO WO Ul paplacad
S UAWINISLE] AINdag A g pAINDas Swins au 03 sapuary Kq patjdde Sy jieys spaoomad yong “3opua] o pied
24 [jens pur paudisse AG2IoY DI ‘DORCUWBPLOD JO NOY. U 23UBLIAUC ALY 20 K *SIBILDR HOUILIOD A1) Jo JO 10N
alg) jo oy *Kuadord aip jo wed Kub so jre Jo Sy Jagio Jo UCHEUWAPUCD AUB Yim UDRIIUUD UM JIMOL0Y
01 2jqeded ‘jriuanbasuod 10 AP ‘saftwmp 0} wEpd 10 preme Ave jo spaedoid 24 -uonBIWIAPULY) g




