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‘This Mortgage {"Securlty instrument™) is'givenon - '+ Ka'y ‘4, 1894 - | TheMortgagoris
;JUAH'JVMADE—Z-.‘{"A--‘B'.(.NELUR 'o'nd‘ »Lounpzs B VAL‘ADEZ'. m\anreo:im- S‘ALVADGR'-VALADEZ S : :

whoeeaddressis 15'45 suure GARSE AVENUF‘ HARUEY ‘1L 60426
{'Borrower’). This Secu=ivinstrument is glvan 8 (s AR . SR

AMERJCANGSTATES  HUQTENGE ,"HT NGt DT e e '

which Is ormnlzed ‘and’ exisiing under’ the laws o? IELINOTS o { o end whose address is
S5 ITSTH STREET MHOHEWDOG It 60:430C° ' - BT L
("Lender")1BorrowerowesLendrrrneprln-tpatsumor FAf ty Seven r hou en:l Nina ‘Mund red

Do Viarsrand pof 100 -

Dollars:{U.S. 5 57 ,900.00 - -~ ) Thls debt is ev|denced by Borrower s note dated the sama date as this
Security Instrument {'Note”); which pnw'J» o for monthly payments, with the tull debt, ii not pald earlier, due and
pavableon ... “June 1,:2024 ‘This Security Instrument secures to Lender: (a) the repayment of the debt
-avidenced by the Note, with inlerest and-all;anywals, extenstons and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose, Borrawar does
‘hereby mortgage gram and convey to Lender h et onowlng described propearty located in

caox v Cuumy. lilinols:

QT 2:7. .R BLDGK IN HARVEY HIGHLAND:. FClHG A RESUBDIVISION OF M. FLAHERTY'S
iSUBDIV[SICN oF THE EAST l/? AND-THE EALT. /2 OF - THE WEST 1/2 OF THE MNORTH
. ., EAST llﬁ ar .THE NQRTH EAST 1/4 OF S£CTA0N 20, TOWNSHIP 36 NQRTH, WANGE 14,
.- EAST QF THE THIRD PRINCIPAL HERIDIAN IN (COJX CQUNTY, ILLINGIS.

DEPT"Dl RLCURDIHG e $2? on

TIOROO TRAN 7987 04/06/94 14305:00

#9756 £ 404 #«9’4--—-49""9-64
CUDK COUNTY RECORDER

i hane L za-zo 203041, e R R T /
which hasthe addressof | " i'584'6 “S0UTH ¢ RsE AVENUE S AR L
Ia.i' i ) Vi T : S ot stAmdg d . - ’ !Cit}']
inols - - "swaa‘ PO ress e
Itinols - AT ~(‘Propeny ')

TOGETHEH WITH all the lmprovemems now ‘or hereafter erecled on the property, and all easemems. rlghts.
‘appurtenances, rems, royaltles, mineral, of ‘grid’ gas rights’ and’protits, water rights and stock and all fixtures now or
hereafter a' part of the'property. All replacemen!s and additions shall also'be covered by this Security Instrument. All of
the foregolng ls referred 1o In thls Security instrument as the "Property

BORHOWEH‘ COVENANTS that Borrower Is tawtilly selzed of the estate hereby conveyed and has the right to

‘mortgege, drait and convey the Property and that the Property Is'unencumbered, except for encumbrances of record.
‘Borrower warrants' and will defend generally the: tltle to the Property agalnsr al| cIairns and demands subject 10 any
'encumbranoes of record A o

o j'ﬁnawnuz'nfumml* Do n:r;ujr'qu'“ -
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- dawe of the monthly payments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any
.excess proceeds over an amount required to pay all outstanding indebtedness undar the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceteration of Debi.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment delaults,

require Immediate payment In full of all sums secured by this Security Instrument if:

() Borrower defauits by faliing to pay in full any monthly payment required by this Security Insirument prior
1o or on the due date of the next monthly payment, or

il) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contalned In this

ecurity Instrument.

g:) Sale Without Credit Approval. Lender shall, it permitted by applicable aw and with the pricr approval of the
ecretary, require immediate payment in full of alt the sums secured by this Security Instrument if:

(i All or part of the Property, or a beneficial interest in a trust ownlng all or part of the Property, is sold or
" otherwise transferred (other than by devise or descent) by the Borrower, and

© (Y The Property is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Proparty but his or her credit has not been approved in

'~ agcordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to reguira immediate payment in full, but Lender

does not require stich payments, Lender does not waiva its rights with respect to subsequent events.

{d) Reguiatic 13 71 HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's

rights, in the casa of payment defaults, to require immedlate payment In full and foreclose if not pald. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Montgage No' Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligibte for insurarice under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its upt'or-and notwithstanding anything in Paragraph 8, require immediate payment in full of ait

sums secured by this Sacurity Instrument. A written statement of any autharlzed agent of the Secretary dated

subsequenttlc 60 9AYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall He/deemed conclusive proof of such ingligibllity. Notwithstanding the foregoing, this
aption may not be exercised Ly Lender when the unavallablility of insurance [s solely due to Lender's fallura to remit

a mortgage insurance premium tc'(h3 Secretary. S _

. 16. Reingtatement, Borrower has o right to be reinstated if Lender has required immedilate payment in full because
of Borrowaer's failure to pay an amount due u~dar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To rdinstute the Security Instrument, Borrower shall tender in a lump sum all
amounts required 10 bring Borrower's accous® cutrent including, to the extent they are obligations of Borrower under
this Securlty Instrument, forsclosure costs and rer.snnable and customary attorneys' fees and expenses properly
assoclated with the foreclosure progeeding. Upon relhs*atement by Borrower, this Security Instrument and the
obiigations that it secures shall remain in effect as vi'Lrinder had not required immediate payment in full. Howaever,
Lender is not requlred to permi reinstaternent'if; () Le \der-has accepted reinstatement after the commencement of
foreciosure proceedings within two vears Immediately precea'ng the commencement of a current foraclosure
proceeding, (i) reinstatement will preclude loreclosure or. differant grounds in the future, or (jil) rainstaternent will
adversely afect the priority of the lien created by this Securtt; Instrument.

- 1. Borrower Not Releaned; Forbearance by Lender Nu. 7. Waiver. Extension of the time of paymem or
modification of amortization of the sums sarured by this Security Jnstrument grarted by Lender to-any successor in
Interast of Borrower.shall not operate to release the liabliity of the oric.nal Borrower or Borrower's successor in interest.
Lender shall not'be required to commence proceedings against any suczessar in interest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this [scurity Instrument by reason of any demand
made by the original Borrower or Borrawer's successors In intarest. Any ferkearance by Lender in exercising any right

" ar remady shall not be a walver of or preclude the exercise of any right or remedy,

" 12. Successors and Assigns Bound; Joint and Several Liability; Co-Siciars. The covenants and agreements of
this Security Instrument shall bind and benetit the successors and assigns of Lewr and Borrower, subject to the
provisions of Paragraph 9.b. Barrdwer's covenaris and agreements shall be jointara several. Any Borrower who
co-signs this Sacurity Instrument but does not execute the Note: {a) is co-signing thiz Sacurily instrument only to
mortgage; grant and convey that Borrower's interest in the Property under the terms of thiz Security Instrument; (b) is
not parsonally obligated to pay the sums sectired by this Security Instrument; and (c) agtroes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommadations with regard to i terms of this Security
Instrumant or the Note without that Borrower's consent.

13. Notices. Any nctice to Borrower provided for in this Securlty Instrument shall be giveri 0y dsiivaring it or by
mailing it by first class mall unless applicable {aw requires use of another method. The notice shallar directed to the
Property Address or any other address Borrower designatas by notice to Lender. Any notice to Leridar shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Boriowz:, Any notlice
;provided for in this Security Instrument shall be deemed to have bean given to Borrawer or Lender when given as
provided In this paragraph,. - . : T PVINE T : ey ‘

14. Governing Law; Severabllity. This Secusily Instrument shall be govarned by Federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts wilth.appilcable law, such conflict shall not affect other:provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Security instrument and the
Nota are declared to 'be severable. : ) '

15. Borrower's Copy. Borrower shall be given cre conlormed copy of this Security Instrument,

by P

16, Assignment of Rents. Borrower uncondifionally.assigns and transfers ta Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lencer's agents to collect the rents and. revenues and hareby directs each
tenant of the Praperty to pay, the rents.to Lender or Lender's agents, However, prior 1o Lender’s notice to Borrower of
Barrower's breach'of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents
and revenuas of tHie'Property as tristés for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionial securlity only.

IFLenider gives' natice of breach to Borrowar: (a) all rents recelved by Borrower shall be held by Borrower as trustee
‘for. benefit-of Lender. only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Propsny; and {c) each tenant.of the Praparty shali pay all rents due and unpaid
to Lender or Lender's agent.on Lender's written demand to the tenant. . . Co . )

Borrower has not-executed  any prior assignraent of the rents and has not and will not parform any act that would
prevent Lendar from exarelsing Its rights undler this Paragraph 16, .. .
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Lender shall not be required to enter upan, take contro! of or maintain the Property before or after giving notice of
breach to Borrower. Howevar, Lendsr or a judicially appointed receiver may do so at any time thera Is a breach. Any
application of rents shall nat cure or walve any default or invalidate any other right or remedy of Lendar. This
assignmant of rents of the Property shall terminate when the debt cecured by the Security instrument is paid in fuli:~= - .~

R
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