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THE TERMS O THIS LOAN . 940019634
| CONTALIN PROVLSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT Mh’IURITY
THIS MORTGAGE (*SccuritvInstrument™) is givenon JUNE 3, 1954 ;
RONALD ANDINO, UNMAQLIED PERSON Lo -
AND EDGAR ANDINO, War@BR{GIXxERBEGHX MARRIED 70 MARTA mmwo wh
{"Borrower”). This Security Instriment is giver o :
FIRST SECURITY MORTGAGE, INC.
{)
g -
9 which is organized and existing under the laws of THE STATE OF ILL‘INOIS = ‘ » and whose
~ aidress i 2010 JORIE BOULEVARD-SUITE 324 ‘ \
-~ OAK BROOK, ILLINOIS 60521 "Lender"), Bonowrtwl.endar the pnnupalm:mot
()  NINETY THOUSAND FOUR HUNDRED o
: AND 00/100 onum(us $ 90 400, 00 Y,
o/ Ths debt is evidenced by Borrower's note dated the same date es this %cur‘y instrument ("Note” ).whlch pmﬂdw for ".;
[ [] monthly payments, with the full debt, if not paid earher, duc and “payuble on ™NE 1, 2001 A
f \// This Security Instrument secures to Lender: (a) the repayment of the dehtewdmcml ivv e Note, with interest, und ull renewuls, iy
extensions and modifications of the Note; (b) the payment of all other suins, with ialerest, advanved under paragraph 7 to o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenapts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does heroby mortgnge, grant aml “onvey to Lender the following "~
described propesty located in COOK County, Hiinois:
THE BAST 1/2 OF THE WEST 60 FEET OF LOT 6 IN BLOCK 11 INFLELD'S
SUBDIVISION OF BLOCKS 1, 2, 3, 4, 5, 6, 9, 10, 11 AND 12 Id4 FALCONER'S
ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST . 7.
1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD >
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. : o
, )
**MARIA ANDINO IS SOLELY SIGNING FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS g
, o =
{5 ~--ZX,--°2¢5?,- bk ohe | )
which has the address of 5054 WEST NELSON, CHICAGO v Stryeet, Clty ,
i 60649 . N Cee -
Himoss Zip Code {("Property Addrevs™); |
' , . _ ,  DPS 1088
[LLINOIS-Singls Famity ¥annie Moe/Freddie Mac UNIFORM INSTRUMENT Page 1 ot 3 Farm 3014
@: SRILI 161 VMP MORTGAGE FORMS - (319)203.9100 - 006217201 o ?Z?
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5. Buzurd or Prop&wlN@FFj@jeMm«ve Pvng or hereafier erected on the
ossBy fire, hEzhrdh indluded Within the tetmr "exterilelicoverage™and any other hazurds, including

Property insured agninst |
Hoeds or toading. ter which Lender requires insurance. This insurance shafl be maintained in the amounts and for the periods

_ that feodor requires, The insurance carrier providing the insurance shall be chosen by Borsower subject 1o Lender's approval
which shall pot be unreasonably withheld, If Borrower fuils to maintain coversge described above, Lender may, at Lender's
option, oblan coverage w protect Lender's rights in the Property in accordence with puragraph 7. o

All insurance policies and senewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requises, Borrower shull prompily give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shiall give prompt ntice o the insurance cacrier and Lunder.
Lender nay make proof of loss if not made promptly by Borrower, , . :

Unless Lendsr and Borrower otherwise agres in writing, inswrance proceeds shall be applicd to restoration or repsir of the
Property damyged, if the restorabon or repair is economically feasible and Lender's security is sot lessencd, 1f the restoration or
repuir 15 not economically feasible or Lender's securily would be lessened, the insurance proveeds shall b applied 1o the sums
sccured by this Security [nstrument, whether or not theo dus, with any excess paid to Borrower, If Borrowor abandoos the
Property. or does not answer within 30 days 4 notice teom Leader that the insurance gurrier hus oflered to settls a claim, then
[ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Se-aniy Instrument, whother of not then due. The 30-day period will begin when the notice ib given.

Unless Lender 72d Borrower otherwise ugree in writing, sny application of proceeds 10 principel shall not, oxiend. or
postpone the due date of the monthly puyments referred 1o in paragraphs | and 2 or change the amount of the paymens. If
under paragraph 21 the Proprrty is acquired by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage to the Property prior . 'he acquisition shall pass to Leader 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisizion. ‘

6. Occupancy, Preservation, Meiatenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borcower shall aceupy, establish, and uzéihe Property us Borrower's principal residence within sixty duys aflar the execution of
thrs Security Instrument and shall continue @0 occupy the Propesty s Burrower's priucipal residence for at loast one year aftor
the date of occupancy, unless Lender otherwisé agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord- Borrower's control. Borrower shall not destroy, demage or impair the
Froperty, allow the Property ty deteriorate, of ¢oinais waste oo the Property. Borrower shall be in defavit if any forfuitn:
action or proceeding, whether civii or criminsl, is bogur that in Lender's good faith judgment conld soslt in forfeiture of the
Property or otherwise materially inpoir the lien created by thix Soeprity Instoyment or Lender’s security inlcrest, Borrower may
cure such a default and reinstate, as provided in paragraph 13, by causing the sction or proceeding to be dismissed with o ruling
that, in Lender's good taith determination, precludes forfeiturs of the Borrower's interest in the Property or other imateriel
tmpairment of the lien created by this Security Instrument or Leidel’s security interest. Borrowar shall also b in default if
Borrower, during the loan application process, gave materially false o¢ irsciurate information or stateinenis 1o Lender (or. failed
to provide Lender with any material information) in connection with the ‘oin svidenced hy the Note, including, but aot Jimited
to, representations concerning Bortawer's occupancy of the Propesty as a princizei cesidence.. 1f this Security Instrement is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. IF Borrovear acquires fee litle to the Propesty, them .
leasehold wad the fee title shall not merge unless Lender agrees to the merger in wnttag, - .

7. Profecticn of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
this Securily Instrument, or there is & Jegal proceeding that may significantly affect Lender's rights in the Property (such as
pruceeding in bankruptey, probute, for condemnation or forfeiture or to enforce laws or reguisions), then Lender may do »
puy for whalever is necessary to protect the value of the Property and Lender's rights in the, Propeity. Londer's actions E
wclude paying any sums secured by a lien which bas priority over this Security Instrumenl,uprosring in coutt, pay}
reasonuble attomneys’ fees and entering on the Property to make repairs, Although Lender may take actior under this paragrh
7. Lender does not have to do so. . o . '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms. of payment, thess amounts shall beat inierest from the .
date of Jishursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrowur. requesting - '

=
1}

iy

payment, ‘ ,

8. Morigage Insurance, I Lender required mortgage insursnce as a condition of naking the loan secured by, this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mordgege insurance in offect. If, for any. reason, the
mortgage insurance cavernge required by Lender lapses or ceanes 1o be in effoct, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut s cost substantially equivalont to the
cost to Bosrower of the martgage insurance previopsly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage iy not available, Borrower shall pay to-Lender cach month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage Iapsed or ceased to

be in effect, Leader will accept, use and retain thess payments 28 8 loss reserve in jieu of morigage insurance, Loss reserve
DP& 1081
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" Y the Property or any interest in it
iy lp'rn er i not & natien) person) withowt
o L el in full of ull sumn secured hy this
tgg’.mm’w i |i’uhihiled by faderal law as of the dat

(7. Transfer of the t:éﬂN)F‘l
in sl or transterced (or i nefidind Tnterest in BofroWe

)
Lamder's, prior wrilten consent, Lender may, a i ﬂ\nﬂ‘r\
Sevunty Instrument, However, this option shal! net pe W‘ﬁj’

“ofthis Security instrument, b"m"-‘:"‘q 'l oyl
It Lender exercises this option, Lender shall gi‘c Bmm@cﬁ%&&fﬁ?rm Yhe notice shall provide a period of not

Jess than 30 days from the date the notice is delive or wfled within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Sevurity Instrument without further rotice or demand on Borrower,

I8. Borrower’s Right to Reinstate. [f Borrower mests certuin conditions, Borrower shall have the right 1o bave
entorcement of this Security Instrument discontinued at any time prior to the easlier of: (a) 5 duys (o7 such other period as
applicahle faw may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or () eatry of a judgment enforcing this Security nstrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would he due under this Security Instrument and the Nate as if no acceleration hud occurred; (b)
cures any detiult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instnunent,
inchudimg. hut not limited o, reasonabie attomeys' fees; and (d) takes such action as Lender muy reasonably requise 10 assire
that the lien of i Security Instrument, Lender's rights in the Property and Borrower’s ohligation to puy the sums socured by
this Security Instrusisent shall continue unchanged. Upon rvinstalement by Borrower, this Security Instrument and the
. -ublipations secured herehy shail remain fully effective as if no ucceleration had occurred. However, this right to reinstate shall
““not apply in the case of accrwcation under paragraph 17.

19, Sate of Note; Chuhgz of Loan Servicer, The Nole or a partial interest in the Nole (fogether with this Security
Instrument) may be sold one or mor: times withowt prior aotice to Bosrower. A wale may fesult in a change in the entity (known
as the “Loan Servicer™) that colievid monthly payments due under the Note and this Sscurity Instrumert. There also may e one
or mose changes of the Loan Servicer Unristed 10 & sale of the Note. If there is & change of the Loan Servicer, Bortower will be
given written notice of the change in accusdancs.with paragraph 14 ahove and applicable law. The notice will atate the name und
address of the new Loun Servicer and the address to which payments should be made. The notice will also contain any other

98488005

information reguired by applicable law, . ‘

20. Hazardous Substiances, Borrower shall (m czase or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor aliow anyone ulse to do, mnything affecting the
Pronerty that is in violation uf any Environmental Law. The preceding two sentences shall not apply to lhe presence, use, or
storage on the Property of small quantities of Hazardous Subataizes that are generally recognized to he appropriate lo normal
residential uses and to maintenance of the Property. : "’ )

Borrower shall promptly give Lender written notice of any uvZsvigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazandous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower Jeams, ‘or is noti.ca by dny govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordaice with Environmental Lawr.

As used in this paragraph 20, "Hazardous Substances” ure thuse substances denred. as toxic or hazardous substances by
Environments! Law and the following substances: gasoline, kerosene, other Hammsl'-or toxic petroleum products, toXic
pesticides and herbicides, volatile solvents, materials containing ashestos or formsldebyde, ard radioactive materials. As used in
this paragraph 20, "Environmentsi Law” means federal laws and laws of ‘thie jurisdiction whercthe Propety is loceted that
relate to health, safety or environmental protection. U

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows;

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower's breach
of any covenant or agreement in this Security Instrument (but pot privr fo ecelerntion under parugraph 17 unfess
applicuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required (¢ cure the defuult;
{c) n date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d) thut failure to cure the defauit on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate aftec acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defunlt or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in Full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Reease. Upon payment of all sums secured by this Security Instrument, Lender sholl release this Secunty Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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(CONDITION

9400196234
SUANR SR o Loan reams
THIS BALLOON RIDER is made thia .o 3. of 51994, and in incorporated

into and shalt ba deaemed to amand and supplement tha Mortgsge, Dead of Trust or Deed 10 Secure Debt (the "Sesurity
tnstrument”} of the same date given by the undarsigned (the “Borrower’} to securs the Borrower'eNote 20 .

FIRST SECURITY MORTGAGE, INC.

{the “Lander”] of the same date and covering the property described in the Security instrument and focated at:

5054 WEST NELSON.
CHICAGO, ILLINQIS 6Q642

{Property Addrosd)
»

The intersst rate stated on ths Note is osliad the “Note Rate.” The date of tha Note is called the "Note Date” !

understand the Lender may transfar the Note, Security Instrument and this Rider. The Lander or anyone who takas the
Note, the Security instrument and this Rider by transter and who is entitied to recsive payments undar the Rote is culted
the “Note Holder.”

ADDITIOMAL COVENANTS. In addition to the covenants and sgreaments in ths Security Instrument, Borrower and
Lendar further covenant and agree as foliowa (daspite anything to the contrary cantalned in the Seourity Instrument or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Sscurity Instrumant {tha “Note Maturity Date”). | will be sble to axtand the

Note Maturity 9a to JUNE L. , 2024  , ithe "Extended Maturity Date”) snd modity the
Nota Rate to the “Aodified Nota Rata® determined in sccordance with Seaction 3 balow if sl the conditions provided in
Sections 2 and b butow~ are mat (the “Conditiona! Modification and Extonsion Option®). I those eanditions are not met,
} undarstand that ti:5 P.cte Holder Is undar no obligstion to rafinance the Note, or to modify the Note, ressat tha Note
Aate or extand tha it P2sturity Data, and that | will have to repay the Note from my own rasourves or find a lender

willing to land me the muniy 1 repay the Note.

2. CONDITIONS TO OPTICA
it 1 want to axarcise the Cor di*ional Madification and Extansion Option , certain conditions must be met as of the

Note Maturity Date. These conditio=s are: (1) | must still be tha owner and occupant of tha property aubjest to the
Sacurity [natru t {the “Property*y; [7} . 'must be current in my monthiy payments and cannot have besn more than 30
days tate on any of the 12 schaduled raonthly payments immediately praceding the Note Maturity Data; (3} there are no
lions, defects, or encumbrances against tie Praperty, or othsr adverse mattars affecting title to the Property (axcept
for taxes and special ass ts not ya\.dus snd payable) arising after the Security instrument was recorded; {8} the
Modifiad Note Rate cannotl ba more than (i psrcantage points abova the Note Rate; and {5) 1| must maka & written

raguest 1o the Note Holder as providad in Sectio: 5 oriow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Nots Rate will be a fixed rate of inteicct equal to the Federal Homa Loan Mortgages Corporation's

requirad net yield for 30-year Fixed rate mortgagat subjsct to & 680-day mandstory dstivery commitment, plus
ono—hatf of one parcent (0.5%), rounded to the nearest one -aighth of one percent (0. 125%) (the “Modified Note Rate”).
The requirsd net yiald shslt be the appiicabls nat yieid in cltict on the date and time of day that ! notify tha Note
Holder of my election to axarcisa the Conditional Moditlcatio~ 4 Extengion Option. IF this required nat yisid ia not
available, tha Note Holder will datarmine the Modifisd Nota Rate oy us'ug comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modiflad Note Rate as calculstad in Section 3 above.'s not orsater than 5 parcentage points abova the

Note Rata and all other conditions required in Section 2 above are satisfie/, th: Nots Holder wil! datermine the amount |

of the monthly payment that witl be sufficiant to repay in full {8} the uc~rasi” principal, plus {b) accrued but unpa}d

interest, plus (c) all other sums | will owe under the Note and Security instrume ot >n ths Note Maturity Date (asaumin,g}

my monthiy payments then are currsnt, at raquiraed under Section 2 abova), nver ‘ne remaining extended tarm at thq
Modifiad Note Rate in squal montkly payments. The resuit ot this caloulation will ».. . new amount of my pﬂmipﬁ

and intarest paymant avery month untit tha Note is fully paid.
EXERCISING THE CONINTIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will nolify me at lasat 80 caisndar days in advance of the Note Maturity Jate and advise me of the
principal, accrued but unpaid interest, and all octher sums ! am expected to owe on the Note MLt ity Date. The Note
Holder also will advisa ma that 1 may exercise tha Conditional Modification and Extension Optian ¢ the conditions in
Saction 2 above are met. The Note Holdear will pravide my paymant record infarmation, together > ¢i%i: tha name, title
and address of the perion repreasanting the Note Holder that { must notity in order toc exerclie ths Canditional
Moditication and Extension Option. If | meet the conditions of Saction 2 shove, ! may axercise th: Conditional
Modification and Extension Option by notifying thae Nots Holder no earlier than 80 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Moadified Note Rate basad upon
the Faderal Home Loan Mortgage Corporation’s spplicsble publishad required net yisid in aftact on the date and time of
day notification is recsived by the Note Holdar and ss calculsted in Saction 3 aboava. | will than have 30 calendar days
to provide the Nota Holder with accaptabls proof of my requirsd ownershlp, ccoupancy and property lien status, Before
the Note Maturity Data the Note Holder will sdvise me of the new intarest rate (the Modiflad Noto Rats), new manthiy
payment amount and a date, time and place at which | must sppaar to sign sny documents requirad to complets the
required Note Rata modification and Note Maturity Date axtension. | undsrstand the Nota Holder will charge ma a $250
processing fee and the costs associated with the exercise of the Conditional Maodification and Extensicn Option,

including but nct limited to the cost of updating the title insurance policy.

NING BELO ?‘DRROWER ac»apts and agrass to the terms (unrt vanants :yhod in Ihll Batinon Rider.
Y K - -
) A ¢ - {Seal} C( {Seal)
RONALD ANDINO Borrawar EDGIﬁE ANDINO Borrowsr
iSeal) {Sesb)
Bomrower Borrower
(8ign ariginet Only)
MLETISTATE BALLOON RIDER—-(MODIFICATION AND EXTENSION)—-Singls Famliy—Freddiv Mac UNIFORM INSTRUMENT

DPS 6768

Portn 2180 {10/90}
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