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THIS MORTGAGE ismadetnis. ... 185 dayof ... . JUN€ :
19..24% , between the Mortgagor, . . . . Loude- J .Coppens,- Jr. -and -Nereen ‘S -Coppens,- fnraband - and' wife
ag joint .tepants............. (herein *‘Borrower™), and the Mortgagee.Commercial eredit Loouas, "In
.......................... .....,,.,,..‘......acnrponlonnrgnniudin
existing under thelaws OF . . D@LAWALE . - oottt e e e e
whose addressis. . .. ... 2364 Elainfleld Rd. .Creat- HALL, - F1- - 60635 - - -« - oerrrnieniian. .
................................................................... {herein “Lender”’). .
WHERE AS, Borrower is indebted 1o Lender in the principal sym of 11.5. ¥ 10874.44 . .. ... ... s
which indebiedriss s evidenced by Borrower's note dated . . BTHf94 ..., . and extensions and renewals
thereef therein *Nuy'"), providing for monthl,g?zt?lzllgczls of principal and interest. with the balance of indebtedticss,
if nut sooner paid. Jurand payableon .., .. PP 4N a4 L. : : K ’

T SECURE 10 Lerier the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums, with intéiet thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the covenini~and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
00

and convey o Lznder the folloving deseribed property located in the Countyof . . . Cook ., .. .. RETRER . Siate of
Mioois:

LOT 51 IN BEECHEN AND DIL.'G R1DGEWOCD WEST SUBDIVISTION OF PART OF THE EAST

k OF THE NORTHWEST % OF SECTION 18, TOWNSHIP 36 NORTH, RANGE i3, EAST OF TRE

THIRD PRINCIPAL MERIDIAN, ACCORDTSS TO THE PLAT THERROF RECORDED APRIL 25,

13286 AS DOCUMENT 86161294 IN COOK 7OWWNTY, ILLINOIS.

DEPT-J1 RECORDING $29.50

PIN# 2B-18-105-009 . Iggggu #rgfﬁ' 7981 ug%/ﬂ i?ﬂggoo
s, : 54 o9
9449829 : 7 eox”cOUTY RECORDER
. . " 4
33498207
*/ <4
:;
which has the addressof .. . . 6936 W . leth Pl ...................... Fe e e Oak .F.o.r.e:s.'f ........ R
{Street| HED
Niinois . . . . | 60452 .. (herein *Property Address™};
1 Cade |

TaoubrHER with alf the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property {(or the lcaschold estale if this Martgage is on a leaschold) are
hereinatter referred to as the Propery.” '

Borrower covenanis that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Propertsy. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borroaer warrants and will defend generally the title to the Propertly against all claims and demands,
subject to encumbrances of record.

ILLINGIS -5:COND MORTGAGE - 1/80-- FNMA/ FHLMC UNIFOAM IMSTRUMENT ‘,}J
Form 3814
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10. Berrower Not W der m@@ﬁ tAf time for payment or modifica-
tion of amortization of ¢t ums by this Morgagd gr by'E€n to’ any slccessor in interest of Borrower

shatl not op=rate to release. in any manner, the lisbility of the original Borrower and Horrower's successors in inierest.
Lender shall not be required 1o commence proceedings against such successor or refuse fo extend time for
paymient or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Horrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrewer, subject to the provisions of paragraph 14 hereof. All covenants anid agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not excecute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property 1o Lender uader the terms of this Mortgoge, (b) is
not personally liabie on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommeodartions with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without reicasing that Borrower or modifying this Mortpage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by maiiing such notice by certified mail
addressed o Borrower at the Property Address or at such other address as Barrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by cectificd mail to Lender’s addreas stated herein or to
such other address »s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be 4eesned 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing '.»#: Severabllity. The staie and local laws applicable to thic Mortgage shall be the laws of the
jurisdiction in which tYe Froperty is jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni that any provision or clause of this Mortgage aor the Note conflicis with apphcable law, such
conflict shall not affect other previsions of this Mortgage or the Note which can be given 2ffect without the conflicting
provision, and to this end the Urevisions of this Morigage and the Note are declared to be severabie. As used herein.
“*costs’’, ‘expenses’ and ‘‘attorrzys® fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower siall be furnished & conformed copy of the Note and of this Mortgage at the time of

execution or afier recordation hereof.

15. Rehabilitation Loan Agreessent: {lorrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion. improvement, repair. or other loan agrecriert which Bprrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecutc dnd delives'to Lender, in a form acceptabie to Lender. an assignment of any
rights, claims or defenses which Borrower may hav=a<ainst parties who supply labor, materials or sesvices in connection
with improvements made to the Property.

16. Tranmsler of the Property or a Beneficial Interes’ (n Sorrower. If all or any part of the Property ar any interest
in it is soid or transferred {or if a beneficial interest in Jorrower is sold or transferred and Borrower is nol a natural
person} without Lender's prior written consent, Lender may. a1 its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall 7ioLbe exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this oplion, Lender shall give Borrower ww.uce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or risiled within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prios (o the-oxpiration of 1his period, Lender may in-
voke any remedies permilied by this Mortgage without further notice or dew.and on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof «7.on Borrower’s breach of any cove-
want or agreement of Borrower in this Mortgage, Including the covenants to pay s a due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided ln + irnzraph 12 hereof specifying: (1}
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days fru(a tho date the notice s malled
to Berrewer, by which such breach must be cured; and (4) that faliare to cure such breack. ~n or before the date specified
in the notice may resalt in acceleration of the sums secured by this Morigage, foreclosure Uy juw licial procesding, and
sale of ihe Property. The noth-¢ shall further inform Borrower of the right to reinstate after aco~’or dion and the right to
asvart in the foreciosure proceeding the nonexistence of a defauft or any other defense of Barrowrer 1~ acceleration and
foreciosure. Il the breach is not cured on or before the date specified in the notice, Lender, at Liravr's option, may
deciare all of the sums secured by this Mortgage to be Immodiately due and payable without furthes v axnd und may
forecisse this Mertgage by judicial proceeding. Lender shall be entitied to collect in such proceeding =i{ evpenses of
forecioawre, incinding, but not limited to, reasonable attorneys’ foes and costs of docninentary evidence, absiracts and
tithe reporis.

18. Borrower’s Right to Reinstase. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums
which wouid be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c} Bosrower pays all reasonable
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including, but not limited to, reasonabie attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage.
Lender’s interest in the Property and Borrower's abligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had eccurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonmenti of the Property. have the right 1o coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property. Lender shall be entitled 10 have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the cosis of
management of the Property and collection of rents, including, but not limited fv, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees. and then to zhe sums secured by this Mortgage. The receiver chall be liabic to
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THIS ADJUSTABLE RATE RIDER 15 made this st d‘lyof o June .19 94
and is incorporated into and shalk be deemed 1o amend and supplemenr the Mnrtgage Deed ol Trust or Secunty Deetl (thc Secunty

Instrument”} of the same date given &y the undersigned (the “Borrowe:”) la secure Borrower's Adjustable Rate Note (the "Note")to _____

Commercial Credit loans, inc. e
(th ‘Lender” ) of the same date and covering the propeny descrihed in me Senumy lnslrumom antl iocalnd at

6936 W 154th P1  Oak Forest, I1 60452
fProperly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND IHF MAXIMUM RATE THE BORROWER MUST

PAY
Acditional Covenante” a2 ddition ta the covenants and agreements made in the Security Instrument, Borrower and Lender fusther covenant

and agree as follows.

INTEREST RATE AND MONTi#LY PAYMENT CHANGES: The Note provides for an initial intarest rate as set forth in the Note. The Nole pro-
vides for changes in the interest rat asie the monthly payments, as follows:

The interest rate Borrower will pay may-zrange on the 24 month anniversary of the Date of Note and every 6 months thereafter. Each date on
which Burrower's interes! rate could change s calfled a “Change Date.”

Beginning with the hrst Change Date and cvery 6 manths thereatter, Burrower's interest rate vaill be changed te the Index Rate plus & margin
as set forth i the Note The “Index Ratn™ 1s the highes! prine rate published in the Money Rates column of 7ha Wall Street Journal on the
calenttar day immediately preceding the Change Date. or o the index was not published on that day, thal rate on the next preceding (ay on

which o was published

ALTCSINATE INDEX 1 the Inctex Rate 15 no longer available, Lender will zhuose a new Index Rate which it believes will most closely approxi-
mate the tormer Index Rate.

LIMITS ON BATE CHANGES, The maximum and minimum interest rates during 2 we of this loan are set forth in the Note

MONTHLY PAYMENTS: Principal and interest shall be pavable in consecutive manthly «istalments i the rate of interest changes. the nim-
ber of monthly payments will not change. The amount of the monthly payments will chage te the monthly amount needed to repay the re-
maining unpaid principal balance plus interest as chariged in the remaining number of paynienis-assuming that al payments due after the
calculation are made are paid as schediied The first change. if any, in the monthly payment amox:t-will become efective on (he 24 month
anmversary date of the first payment due date Subsequent changes in the monthly payment amount (nay occur on the payment due date
gvery 6 months thergatter. Cack new payment amount will remain in elfect until the effective date of the wext 2ayment change

DEFAULT: 1f Borrower fails to pay any payments when thie, Lender may exercise any remedies permitted by the Sccurity Inslrument in the

¢ase of default,

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

/ML{J,V %W (SPHI) ) .
-Barrowes -Borrower
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