UNOFFICIAL COPY

LOAN # 1748993 94198;&]3

" PREPARED BY AND MAIL TO:

MIDWEST MORTGAGE SERVICES, INC.

1501 SOUTH MEYERS ROAD, SUITE 300 , . .
OAKBROOK TERRACE, IL 60181 i - o
- DEPT-OL'RECORDING  $37.50

« T40000 TRAN 7982 DE/06/94 14:54:00
NS N CLl R PL—4983023P
COOK COUMTY RECORDER

[Space Abovs mﬂﬂ Qagg ;?lgu}
MORTGAGE

THIS MORTGAGE ("Sccurity lrstament”) is given on - June.2nd, 1894 o 00 o

HERBERT M, RUBINSTEIN and
EDITH E. RUBINSTEIN, HUSEAND RWD WIFE

("Bosrower”). This Scourity Instrument is given 1o
THE FIRST NATIONASL, BANK OP CHICAGO

which is organized and existing under the lawsof ~ THE UNITED € A‘I‘BS OF MBRICA : , :‘ : ‘.and whnse

widressis 1048 WEST LAXE STREET :
OAK PARK, TL 60301 o ("J ndnr") Bmower owcs Lendmheprmcipa! mm of

ONR HUNDRED TWELVE THOUSAND FIVB HUNDRED & 00/100-
Dollus (US § 112,500.00 . ),

This debt is evidenced by Borrower's note dated the same date as this Secunity Instiari=it ("Note™), which provides for monthly

payments, with the full debt, if not paid earlier, duc and payable on  July 1, 20P3 . This Securily
Ingrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inte rest..and all roncivals, éxiensions and
mo Jifications of the Note: (b) the payment of all other sums, with imterest, advanced under patas'taph 7 to protect.the security of
this Security Instrument; and (c) the performance of Borrowes’s covenants and agreements under this Sevurity Instrament and the
Nole. For this purpose, Borrower docs hereby mortgage, gmm and convey 10 Lendcr lhc followmg t::&'«“‘"‘ property located in
TAX 1D #: 16~07-115-041-1022 VOLUME NO.: 141 coox - County. lllinma

SEE ATTACHED ADDENDUM "A"
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which has the sddress of 703 N. KENILWORTH, UNIT #3H ORK PARK i [ il
Illinois 60302 ("Property Addross™); = o oo
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. 5. Hamird or Property Insurance. Borrower shall keep the zmprdvcmcnls now cxlsung or hereafter cfecied om tho Property
insured against foss by fire, hasards included within the term “exiended coverage” and any other haxards, mcluding floods or
flonding, for which Lender requires insurance. Thiv insurance shall be maintained in the amounts and for the periody that Lender
requires, The insurance carricr providing the insurance shall be chosen by Buorrower subject Wy Lender’s approval which shall sot
be unrcasonably withheld. If Borrower fails o mamtaim coverage described above; Lender may, at undet's opuou obuﬂn
coverage to protect Lender's rights in the Propenty in sccordance with paragraph 7. - -

All insurance policies and rencwals shall bo accepiable to Lender and shall include a standsed moﬂgagc clase. Lender shnll
have the right o hold the policies and renowals, I Lender requirey, Bormmywer shall prompdy give to Lender 21! reccipts of paid
premivms and reaewal notices. In the even of loss, Bowower shall give pmmpl notice to lbn insuranco carriet and Lcnder D:ndcr
may make prool of loss if not made promptly by Borfower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphad to restomlion or repnir of the
Property demaged, if the restoration or repair is cconomically feasible and Lender's security i not lessened . I the restoration o
renair s not economically feasible or Lender's security would be fesscried, the insuranice proceeds shall be applied 0 the sums
secured by this Sccurity Instrument, whether or nol then due, with any excess paid to Borrower. Jf Borrower abandons the
Property, or docs ne! answer within 3 days a notice from Londer that the insarance carrier has offercd o setle » claim, then
Lender may collect the wsusance proceeds. Lender may ase the procecds 10 ropair or restore the Property or (0 pay 3um'£ securet}
by this Security Instrumierit, whether or not then doc. The 30-day period will begin whent the holice & given, -

Unless Lender and Borruw:r otherwise agroe in writing, any application of proceeds to principal shall not eand ot postpone
the due date of the monthly pavaents refeered to in paragraphs 1 and 2 or change the amount of the payments. IF under paragraph
21 the Property is acquired by Londte, Borrower's right to any insarance policies and proceeds resulting from damage to the
Property prior t0 the acquisition shill pess 10 Lender the extenit nf the sums secured hy Ry Secunly Inslmmenl mmw.atcly
prior 10 the aquisition.

6, Occupancy, Preservation, Maintexza. and Protection of the Pmpmy. Borrower's Lmn Appbwm)n, Lennholds.
Borrower shall occupy, establish, and use the Propecty as Borrower's principal residonce within sixty days alter the oxecution of
this Security Instrument and shal) continue to Decnny the Property as Borvower’s principal residence fer at feast one year after the
date of occupancy, unless Lender otherwiso agrecd i writing, whictr consent shall not be unreasonably withhold, or unless

cxicnusling circumstances exist which are beyond Borrav 2’ s conbrol. Borrower shall not destroy, damage of impair the Property,

allow the Property o deleriorate, or commit wastc on the Pronerty, Borrower shall be in defanlt il any forfeiture action or
proceeding, wicther civil or criminal, is begun that in Lender’s good faith judgment could rorult in forfedture of the Property or
otherwise materially impair the lien created by this Secuvity Instrament or Lender’s security Interest, Borrower may cure such a
defanht and reinstaie, as provided in paragraph 18, by causing the «tim or procceding (o be dismissad with a nifing thay, in
Lender’s good faith dciermination, precludes forfciture of the Borrower’s i7nsest in-the Property or other material impairment of
the Tien created by this Security Inspument or Lender's secutity inderost. Bearuwer shall also be in default if Borrower, during the
Ipan applicution process, gave materially false or innccurats information or siatemen to Londer (or failed o provide Londer with
any material information) m connection with the loan cvidenced by the Nole, incivding, but not limited Lo, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Secviity Insrument is on a leasshold, Borrowez
shall comply with alt the provisions of the lease. If Borrower acqulrcs fee title to thc Pmr.w the lcaschold and Ihc fec tite shail
not mezge unless Lender agrees o the merger in writng, ¢ w
7. Pro(ectmn of Lender's Rights in the Property. If Borrower fails to perfarm the t.ovuums and agreemems contained m;;.
this Security Instrument, or there is a legal proceeding that may significamtly affect Lender's righis 1y the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulavons), thza”_2nder may do and pa
for whatever is necessary o protect the valpe of the Property and Lender’s rights in the Property. Levads.s’s actions may include &
paying any sums secured by a lien which has priority over this Sccurily Instrument, sppearing in coun, paying rcascmable'c:
aporneys” foes and cntering on the Property (o make repairs. Although !..endet mny take ac&on under ﬂus pe.. Jmph 'J' Lcndcrcc

docs not have to de so.
Any amomnts distursed by Leader under this paragraph 7 shall become additional debt of Burrower secuted by this' Security

Instrument, Unless Borrower and Lender agree to other 1crms of paymient, these amounis shell bear interest from the datwe of
disbursement a1 the Note mie and shall he payable, with interost, upon notice from Lender 1o Borrowey requestmg payment. :
8. Mortgage Insurance. 1f Lender requirsd mortgage insurance as a condition of making the loan secuted by this Security
Instrument, Borrower shall pay the premipms required to maintain the mongige insumance m cifect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially cguivalent to the mortgage insurance previously in effect, at 4. cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, frony ah alternate mongage insurer approved by Lender. It
mibsiantially squivaient mortgape Insurance coverage is not available, Borrower shall pay i Lender each month a st equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accepl, use and retain these pgyments as a loss reserve in lieu of morigage insurance. Loss reserve
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HERBERT M. HUBINSTEIN
EDITH E. RUBINSTEIN

7

LEGAL DESCRIPTION
UNIT NUMBER 3-H AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
FAKCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"}:

THE NORTH 141.20 FEET OF THE SOUTH 145.20 FEET OF LOT 10 (EXCEPT THE WEST
50 FERET 'THEREOF} IN BLOCK 2 IN KETTLESTRING'S ADDITION TO HARLEM IN
SECTION 7, TOWNSHIP 39 NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION MADE

BY OAK PARK NATIONAL BANK, TRUSTEE UNDER A TRUST NO. 7150 AND RECORDED

IN THE OFFICZ OF THE RECORDER OF CQOK COUNTY, ILLINCIS, AS DICUMENT
20069634 TOGETHSR WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID

PARCEL, (EXCEPTINC FROM SAID PARCEL ALI, THE PROPERTY AND SPACE

COMPRISING ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY). IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of June S 1994
and is incorporated imo and shall be deemed o amend and supplemen the Mortguge, Deed ‘of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undcmgned (ihc "Bormwcr‘) tn secure Borrower's

Nott 10
THE FIRST NATIONAL BANK OF CHICAGO

' o (the "Lender”)
of the same date and covering the Property descnhed m the Secumy {nstmmcn. and lorau:d m B

203 N. #=NILVWORTH, UNIT #3H OAK PARK TLLINOIS 60302

[Property Address]

The Propenty incldes 2 it in, together with an undmded mu:rmt iti the common etﬂnmr.s of 'y dondommmm

project known us:
KENILWORTH HOUSE . .
{Numo of Condominiom Projpet]

{the "Condomininm Project”). 1f dr’ owners asscciation or other entity whlch acts for thy Condomimium Projeu
{the "Owners Associabon”) holds lite o propenty for the benefit or use of ity members or sharcholders, the
Property also includes Borrower's intesss in the Owners Association and’ the uses, proceeils and bcncl‘il.q of

Borrower's interest,
CONDOMINIUM COVENANTS. [n aciwion o the covenanls and agreemenis made in the Security

Instrument, Borrower and Lender further covenant and sgee as follows:

A. Condominium Obligations, Borrowcr  shal! pcrfnm\ ali of Borrower's obligations under the
Condominium Project’s Constittent Documents. The “Ccnstumemt Documents” ase the: (i) Declaration os any other
document which creates the Condominium Pmject; (3i) by-Lws; fiii) code of regulations; and (iv) other equivalent
documents. Borrower shall promply pay, when due, all dues and acscssments imposed pursuant to the Constitucnt
Documents.

B. Hazard Insurance. 5o long as the Owners Association main‘ains, with a generally accepled inswrance
carvicr, a "master” or "blanket* policy on the Condominium Project which is satisfaclory 1o Lender and which
nrovides insurance coverage in the amounts, for the periods, and against the karirds Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monihly payment to Lender of
onc-twelfth of the yearly premium ingtaliments for hazard insurance on the Property; 2i0

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard in.urayce coverage on the
Property is deemed satisficd (o the cxient that the required coverage is provided by the Owners Aszeciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restorstion or repair following 2 Joss w the
Property, whether 1o the unil of 10 common clements, any proceeds payable o Bosrower are hereby asgigned and
shalf be paid to Lender for application 1o the sums secured by the Sccurity Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable w insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maw/Freddie Mao UNIFORM INSTRUMENT
Page ! of 2 Form 3140 p!mp\
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unit or of the common clements, of for any conveyance In liew of cohdemnation, are hereby assignes and shall e
paid to Lender, Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender's Prior Consent.  Borower shall not, excepl afier notice W Lender and with Lender's prior

wrillen consent, either partition or subdivide the Property o7 consent o
() the abandonment or termination of the Condominium Project, except for abandonment or

terminetion required by law in the case of substantial destruction by fire cr other casualty or in the case of a taking

by condemnation or eminent domain;
(i} any amendment w0 any fwovision of the Constituent Documents if the provision is for the express

benefit of Lender;
i) tenminution of professional management and assumption of self-management of the Owners

Associalion; o1
(iv) “any action which would have the effect of rendering the public liability insurance coverige

maintained by the Cwiers Association unaccepluble to Lender.
F. Remedies. It tommwer does not pay condominium ducs and assassments when due, then Lender may pay

them. Any amounls disbrise by Lender under shis paragraph F shall bocome additional debt of Borroveer secured
by the Security Instrument. Ualzss Borrower and Lender gree to other erms of payment, these amounits shail bear
interest from the daie of disbursericit at the Note rate and shall be payable, with inicrest, upon notice from Lender

o Borrower roqucsting paymenL

BY SIGNING BELOW, Bommower accopss £l agroes (o the tarms and provisions contamed in this Condominium

Rider.
NP At
'mhw “W{Seﬂl)

HERB[ ‘RT M, RUBINSTEIN -Bomower
LAt v Mo N\ (Seal)
EDITH B, RUBZNSTEIN -Borrower
(Scal)

-Borrowsr

o (Seal)

-Borrow:t

Form 3140 9/90
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... 16. Berrower's Copy. Borrower shal! be given one conformed copy of*the Note and of thig Su:u}ily lﬁmumen!.' at -

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in itis
soli or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrowes ig not a nalural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fulk of all sums sccured by this Sccurity
Instrumcal However, this option shall not be exercised by Lender if excrcise is prohibited by federal iaw as of ths daic of this
Security Instrumentl. ‘

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permilted
by this Security Instrument without further notice or demand on Borrower. o

i ditions, Borrower shall have the right o have

18. Borrower’s Right to Reinstate. If Borrower meeis certain con
discontinued at any time prior o the carlier of: (a) 5 days (or such other period as

enforcement of this Sccurity Instrument
applicabic law may specity for reinstaiement) before sale of the Property pursuani to any power of sale contained in this Sceurity

Instrument: or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (ag‘ruys Lender all

sums which then would be duc under this Sccurily Instrument and the Nate as it no acceleration had cecurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses Incurred in enforcing this Security Instrument, including, bt
not limited w, reasonsble anomeys' fees; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this
Sccuwrity Instrumers, bender's fights in the Property and Borrower's obligation to pay the sums sccured by this Securily
Bistrument shall contirie unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall rermain full; eifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragrap i7.
The Note or a partinl inereat in the Note (iogether with thix Sccurity

19. Sale of Note; Change ar Loan Servicer,
Instrument) may he sold onc o+ inare times without prior notice to Borrower. A salc may result in a ciange in the entity (known

as the "Loan Scrvicer”) that colicetsmonthly psyments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Scrvicer vniclaicd 10 a sale of the Note. If there is a change of the Loan Servicer, Bomower will be
given writien notice of the change in aceridance with paragraph 14 above and applicable law. The noiice will stoie the name and
address of the new Loan Servicer and tis 24dress o which payments should be mado, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nut causc or permil the presence, use, disposal, storage, or release of any
Hazardous Suhstances on or in the Property. Borrowe: shal! not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preccding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances i are generatly rocognized to be appropriaic 1o normal residential uses

and to maintenance of the Property. : ,

~ Borrower shall prompily give Leader writien notice of any investigation, claim, demand, lawsuit or cther action by any
governmental or regulatory agency or privaie party involving tne eperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is-afied by any governmental o regulatory authosity, that any
removai or other remediation of any Hazardous Substance affecting it roperty is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” arc those substinces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kcrosene, other fsmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaiming ashestos or form aldeavde, and radioactive materials. As used in
this peragraph 20, “Environmental Law" means federal laws and laws of the jurisaicirz where the Property is located that relate

to health, safety or environmental protection.

Il

NON-UNIFORM QOVENANTS. Borrower and Lender farther covenant and agree as follows: -

-21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration failowing Borrower’s breach of
any covenant or agreement m this Security Instrument (bui mot prior to acoeleration unde paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the sction requires tewire thie default; (c)
a date, ot less tham 30 days from the date the notice Is given to Borrower, by which the default s %e cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration o7 *ie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and forecinsure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shali release this Security Instrument

without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

Form 3014 979
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