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DATE: MAY 24, 1994

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS SORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
THIS MORTGASE TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) s made by and among

9 v00 3052 Ty=

ROLEOT W CANTY AND VICTORIA S CANTY, HIS WI and (strike if title is not
heid in an Hlinois Lecd 7 rst) | -{the “Trustee”), not
——p

personally but as Truste: uider a Trust Agreement dated B imown as Trust No.

(hereia each of ROBEET v CANTY, VICTORIA S CANTY
and the Trustee, if any, are ir.diidually and collectively ard jointly and seversily referred to aa “Borrower”) and ST.
PaUL FEDERAL BANK FOR-LAVINGS, whose address Is 6700 W. North Avenue, Chicago, lllinoia 60636 (herein

“Lendes™).

In conzideration of the indebtedness }.erein recited, Borrower, excepting any Trustee which ls a constituent party

in Borrower, hereby grants, bargains, sell.. conveys, warrants and mortgages, and the Trustee, If any, hereby conveyn,

mortgages and quit claims, unto Lender and lep der's auccessors and asgigns the following described property located
QOCK

In the VILLAGE of SCHAIMBURG » County of .
State of Himois:

P.1.N. #87-32-199-841-1146 SEE ATTNCHED TN AS

- IN GLENS OF SCHAMBURS CONDOM .

E‘E"ii,,’éiﬁgf’éﬁ ?\ suavx;:y GF OTHEF mpgx.gg'ﬁ;\:gg ggsg:}iﬁgg mszcrxggﬁg?'
PART OF THE WEST 7/8THS Lt THIRD PRINCIPAL
TOWNSHIP 41 NORTH, RANGE 10, EAST OF ";i"rsx'r B RINCT

MERIDIAN; WHICH SURVEY IS ATTACHED AS kX7 o Caeae3609
RECORDER AS DUCUMENT NO. :
DECLARATION OF CONDOMINIUM R alE I mREST IN THE COMMON

TOGETEER WITH ITS UNDIVIDED PE
ELEMENTS, IN COOK COUNTY, ILLINOIS. .  DEFF-81 RECORDING — $77.00
TROL1 TRAM 2201 04/04/94 093121:00
42432 # RV %—94£ 428304
which has the address of 1526 COMMODORE CT APT 2, SCHAUMBURG 7:-$Hh4SUNTY RECOROER
(herein “Property Address”);

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and asaigns, {07 . ur, together with all the
improvements now or hereafter erected on the property and all ezsements, rights, appurtenal ces, after-acquired title or
reversion in and to the beds of ways, streets, avenucs and alleys ndjoining the Property, and rens (7.avoct however to tife
rights and suthorities given herein to Lender to collect and apply such rents), royelties, raineral, oif and 4~ rights and profits,
water, wuter rights and water stoek, insurance and condemnstion proceeds, and all fixtures now or herea/.er attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain o par’ ot the property

e coverad by this Mortgage; and all of the foregoing together with saki property {or the leasehold estate If this hortgage isona
+ __ isaschold} are hereinafter referred to as the "Property”™; &s to any property which does not constitute a fixture (as such term is
i g edeﬁned in the Uniform Coramercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
.§ for the purpoee of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (55

such term is deflned in UICC);
To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indettedness evidenced by
E
o«

boesstin

(the “Maximum Credit”}, or so much cheresf a8 may be advanced and outstanding, with

t
interest therecr: pFOBNT%r monthly instaliments of principal and interest, with the principsl balance of indebtedness, if
* & niot sooner paid or required to be paid, due and psyable on 06,21, /04 ; the payment of all other sums,
M X ith interest thereon. advanced in accordance herewith to protect the security of this Mortgage; snd the performance of the
E covenants and agreements of Borrower contained herein and in the Noie, provided that the maximum amount secured
hereby shail be s set forth in paragraph 20 below,

Notwithstanding anything to the contrary herein, the Property shali include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before vr sfter execution of this
Mortgagze. Specifically, and without limitation of the foregoing, if this Mortgage is given with reapect 1o a leasehold estate held

Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shal) attach to

and include the fee interest acquired by Borrower,
Borrower covenants that Borrower is the lawiul owner of the estate in land hereby conveyed and han the right to grant, o /‘,’

convey and mortgsge the Property, and that the Property Is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which is & constituent party in Borrower) warrants and Borrower covenants that it will defend
demands, subject to encumbrances of record. Borrower cmns@

g s Variable Inlerest Rate Promissory Note ("Note™) of even date herewith in the principal sum of US.

genersily the title to the Property against alf claims wid

1506 FEB 87
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condemnation or other taking of cthe Property, or p
and shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shail be applied to the sums
secured by this Mortgage, with the excess, if any, pald (o Borrower. -

1t tive Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderunor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale such notice fs mailed,
Lender is nuthorized to collect and spply the proceeds, at Lender's option, either to restoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal sha)l not extend or
postpone the due gate of any payment due under the Note or change the amount of such payment. -

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not uperate to release, in any manner, the liability of
the originel Borrower and Borrewer’s successors in intereat. Lender shall not he required to commence proceedings against
such suceessor or refuse to extend time for payment or otherwise modify uny term of the Agreement or this Mortgage by
reasen of eny demand made by the originat Borrower and Borrower's suctessory in interest.

1. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or atherwise afforded by applicable law, shall not be & weiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtednese aecured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumuistive to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreementa herein
contained shall *and, and the rights hereunder shall inure to the respective successors and assighs of Lender and Borrower,
subject to the pravisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several The
captlons and headiigs of the paragraphs of this Mortgage are for converience anly and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except iur any notice required under applicable law to be given in another manner, (a) sny notice to
Borrower provided for’n %pis Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrow 't ». the Property Address or at such other address as Borrower may designste by notice to Lender
as provided herein, and (b ary potice to Lender shall be given by registered or certified mait, return receipt requested, to
Lender's address stated herein r 20 such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mir:gage shall be deemed to have been giver te Borrower on the date it is dellvered to the
Property’s address or the date such notice is deposited in the UU.S. Mail system with the proper postsge and addressed to
Borrower. Any notice to Lender shall no! bs deemed to have been given until it has been received by Lender.

13. Actua! Knowledge. For purposes of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be corveyed to Lender ti writing by Borrower until the date of actual receipt of such
infortmation at the address specified above (or such other address specified by Lender Lo Borrower). Such date shall be
conclusively determined by reference to the reivis receipt in possession of Borrower [T such return receipt is not avallable,
such date shall be caonclusively determined by relersnced te the “Received” date stamped on such written natice by Lender or
Lender's agent. With regard to other events or inforiaatlor not provided by Borrower un der this Mortgage or the Note, Lender
will be deemed to have actual knowledyge of such event Grinformation as of the date Lender receives o written notice of such
event or information from & source Lender reasonably believen to be reHable, including but not limited to, a court or other
governmental agency, institutional lender, or title company (he actual date of receipt shalibe determined by reference to the

Received™ date stamped on such written notice by Lender or Lender's agent.

t8. Governing Law, Seversbility. This Mortgage shall be governed by the law of the State of lllinois. in the event that any
proviaion or clause of this Mortgage or the Note conflicts with gyt able law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the cordicting provision, and to this end the provisione of the

Mortgage and the Note are declared to be severable.
1'7. Borrower’s Copy. Borrower shall be furnished a conformed cup of the Note and of this Mortgage at the time of

execution or after recordation hereof.

18. Events of Defanlt; Bemedies (Incinding Freezing the Line).
a Events of Defaults. Set forth below ie a list of events which will const itute Fvents of Defautt. Such events are: (1}

Borrower's failure to pay when due any amounts due under the Note; {2} the oulstarding balance due under the Note exceeds
the Principal; (3) Lender receives actunl knowledge that Borrower's omitted fircerlal information on Borrower's credit
application or made any false ar misleading statement on Borrower’s credit applicoty'i; £4) the desth of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankruptey r.roceedings are Instituted against
Borrowers and not dismissed within sixty { 30) calendar days, urder any provision of any stace or federat bankrupicy law in
effect at the time of filing; (£) Borro'ver makes an assignment for the benefit of Borrower's (re ditors, becomes insolvent or
becomes unable to meet Barrowers obligations generally as they become due; { 7) Burrower furtiter encumbers the Property or
suffers a lien, claim of lien or encumbrance agalnst the Property, except such liena or encumbranc s wivich aresubordinate to
this Mortgage:; (B3 Borrower is in defauit or an action iz filed alleging # defzult under any creclt irstument or mortgage
evidencing or securing an obiigation of Borrower with priority in right ur yeyment over the line of cred/’ ascribed in the Note;
oi- whose lien has or appears to have any priority over the lien created by this Morigage; or whose lin '3 or appears Lo be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors atlempts ¢ (or actually does)
seize or oblain a writ of atiachment against the Property; (9) Borrower fails to keep any other covenant coatained in this
Mortgage and the Note not otherwise apecificd in this Section.

b. Remedies (Inchizding Freezing the Line). Lender may, at its soie option. upon the oecurrence of an Event of Default,
freese or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the

line tagether with acerued but unpaid interest and other charges. “Freezing” the line means refusal to meke any further
ake such payment upon demand, Lender may institute foreclogure proceedings

advanices sgainst the line, If Lender fails tom

or pursue any other remedy or remedies given to Lender by law or under this Morigage and the Note. Lendershall be entitled
to collect in such proceading all expenses of foreclosure, including but not limited to, ressonabie attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specift: protection, notwithstanding ary other term of this
Mortgage, Lender, without declaring or asserting an Event of Defanlt or invoking any of ita remedies pertaining to Evenis of
Defzult, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interast in it is sold
or transferred (or a beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural perscn) without
Lender’s prior written consent, Lender may, at Its option, require immediat2 payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

If Londer exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowey must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior 1o the expiration ofthis period, Lender may invoke any remedies permitted

by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given Lo secure a revolving credit lvan evidenced by the Note. This
Mortgage shall secure rot only presertly existing indebtedness undey the Note bat also future advances, whether such
advances sre obligatory or to be made at the option of the Lender, or otherwise, aa are made within 20 years from the date
hereol, to the same extent as if such future advances were made on the date of the execution of this Mortigage, although there
may be no advance made at the time of execution of Lhis Mo and although tivere may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,

8. Cendemnasation. ’IUE:IJ:@{ Akﬁ%ﬁ%‘i¥*m in connection with any
th&real, of fir ce of condlemnation, are hereby assigned

Foesetpe
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