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PALATINE, IL 60067

THIS MORTGAAGE (“Security Instrument”) is given on May 27, 1994 .
The maortgagor is

ROBERT J PUCILLC.
JCDI L PUCTLLO, "HESDAND & WIFE

{"Borrower").

This Secupty Instrument is given o
MARGARETTEN & COMPANY, INC. which is organized and exisiing
under the laws of the Stacte of New Jelsny . and whaose address is
ONE RONSCN RCOAD ISELIN, NJ Q8230 ("Lender’).
Borrower owes Lender the principal sum of
One Hundred Thirty-Seven Thousand, Seven Hundred and 00/100 Dollars
(U.s. s 137,700.00 ). ‘This debt is evidenced by Jorrower’s note dated the same date as this Security Ins:)mmcm

2024 .

(“Noie "}, which provides for monthly paymems, with the full dehs, if not paid earlier, duc and payable on June 1,
This Security [nstrument secures to Lender: (a) the repayment of (he/d=bt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of ail othe/ sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument: and (c) the performance of ‘Bartawer’s covenants and agreements under this Security
Insirument and the Note. For this purpose. Borrower does hereby mangege. nramt and convey io Lender the following described

property located in
COLN Counry. tllinon:

LOT 3 IN ALFINI’S RESUBDIVISION OF LOTS 26,27,28,49,30,31,54,55,
56,57,58,59 (EXCEPT THAT PART OF LOTS 28,29,56 ARSI/ 57 HERETO

DEDICATED FOR THE OPENING OF WOLF ROAD) IN CHERRY HIGHLANDS a..

SRCOND ADDITION, BEING A SUBDIVISION OF THE SCUTH i/« OF BLOCKS

41, 49 AND SO AND BLOCK 51 IN DES PLAINES MANOR TRACT NO. 3, -

A SUBDIVISIGN OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION 18F
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL <,
MERIDIAN LYING SOUTH AND EAST OF THE CHICAGO AND NORTH W:iSTE

RAILWAY COMPANY’S LANDS, EXCEPT PARTS OF AFORESAID BLGCKS -~ ~J4.199¢()g
HERETOFORE CONVEYED FOR THE OPENING OF ROSE AVENUE AND THACKLR

STREET, 1! COOK COUNTY, ILLINOIS.

PIN (09-18-412-032-0000

8

B!

P GO

which has the address of
77% S WOLF RD, DES PFPLAINES, 1L 60016 (" Property Address”);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances. and
fixtures now or hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument.

All of the foregoing is referred 1o in this Securnity Instrument as the “Properny ™.
BORROWER COVENANTS that Berrower is Jawfully scised of the estaie hereby conveved and has the right (o mongage,

grant and convey the Property and that the Property is unencumbéred, except for encumbrances of record. Borrower warrants and
wiit defend geperaily the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniforz security iastrument covering real property.
335,00
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- TUNIPORM COVENANTS  Burrower amt Lender covenant and apres v follows

1. Poyment of Principad ond Interest) Propayimseit and Lote Clarges,  Docerwer sliali promaptly pay when due the
princigzal of snd interest o the delie evideaved by e Note and nhiy prepaysont amch Inte chinges due wnder the Note,

2. Fuuls Tor ‘Fuxes gnd Insurunce  Subject o applicable faw o toa woticn walver by Pender, Botrawer shall pay
Lender on the day monthly payments are due wider the Note, untth the Note ia pald an full, o sumc € busds®™) fos . (a) yestly tases and
avsessinents which may attinn priogiy over this Scourhty Instowment as i lien on the Property ; (b) yearly leasehold payioents or groamnd
rents on the Property, i€ any; (&) yeaerly hazard or property insurance premmnm, (8 yearly Hood inaerance premiams, if any; ic)
yearly mortgiage insurance premiums, of any; amd (0 any swms payabre by Borrower to Lendee, in accordance wisle the provisons
of Paragraph H, in licu of the payment of mortgage msufance premivins. These ttems are called "Escrow frems.® Lender may, at
any time, cotiect ang hold Funds 1 an ameunt not (o exceed the maxmmum amound a lender for a federally related mostgage jvan may
require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from tine 1o
time, 12 U.S.C. §260! er seq. ("RESPAT), unless another law that applies to the Funds seis a lesser amount.  if so, Lender may,
at any time, colect and hold Funds in an amount not to exceed the leaser amount.  Lender may estimate the amount of Funds due
on the basis of cufrent dati and reasonable esiimates of capenditures of Tuture Escrow ltems or otherwise in accondance with
applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, snsteumentality, or eatity (including
Lender, if Lender 13 such an institution) or in any Federal Home Loan 2ank.  Lender shall apply ihe Fonds to pay the Escrow flems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzmg the cxcrow account, or verilying the Excrow
ftens, unfess Lende pays Borrower imterest on the Funds sied applicable law permis Lender to make such a charge. However,
Lender may cequire Bozzower (o pay a one-time charge for an indepeadent real estote fax seporting servive used by Lomder i
conncction with this Toan casless applicable law provides otherwise. Unless an agrecinent is made or applicable aw requires inderest
to be paid, Lender shall nor b requited to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however. that iricrrst shall be paid on the Funds. Lender shall give to Borrower, withowt charge, an annual accounting
of the Funds, showing credits :nd debits to the Funds and the purpose for which each debit to the Funds was made. The Funds arc
pledged as additional security for.ali sams secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitied 10 be held by applicabie law, Lender shall account 1o Burrower
for the excess Funds in accordance wwich the requirements of applicable law. If the amount of the Funds held by lender at any tine
is not sufficient le pay the Escrow Items v hen de, Lender may so notify Borrower in writing, and, in such casc Borrewer shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. 1f, under Paragraph 21, Lender sial) acquise or sell the Property, Lender, prios to the acquisition or sale of the
Property, shall apply any Fuads held by Lender at the tme of acquisition o7 sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless appliczble law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, 10 any prepayment charges due (' nder the Note; second, 1o amounts payable under Paragraph 2; third,
to interest due, fourth. 10 principal due: and last, to any late chizrgzs due under the Nete.

4. Charges; Liens. Borrowsr shall pay all raxes, assessineiiz, charges, fines and impositions atiributable to the Propernty
which may aitain priority over this Security Instrument, and {ecasehol! ravments or ground rents, if any. Borrower shall pay these
abligations in the manncr provided in Paragraph 2, or if not paid in thao anner, Borrower shall pay them on ¢ime directly to the
person owed payment. Borrower shall prompily furnish to Lender all ‘nrudices of amounts to be paid under this paragraph. {f
Borrower makes these payments directly, Borrower siall promptly furnish to Zender receipls evidencing the payments.

Borrower shall prompely discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Linder: (b) contests in good faih the Nien, by
or defends against enforcement of the lien in, legal pruceedings which in the Lender =iopinion operate 1o prevent ihe enforcement
of the lien; or (c) securcs from the holder of the lien an agreement satisfactory 10 L=nd-z subardinating the J:en to this Securily
Instrument. [ Lender determines ihat any part of the Property is subject to a lien whick may attain priority over this Sccurity
Instrument, Lender may give Borrower 2 notice identifying the licn. Borrower shall satisfy th:: iien or 1ake ons or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or birecfter erected on the Propernty
insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazaids, ‘acluding floods or flooding,
for which Lender requires insurance.  This insurance shali be maintained in the amounts and for the pricicas that Lender requires,
The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender’'s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain coverage
to protect Lender’s rights in the Propeny in accordance with Paragraph 7.

All insurance policics and rencwals shall be acceptable (o Lender and shall include a standard mortgage ctause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Urless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration or
repair is not economicaliy feasible ar Lender’s security would be lessenes, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Propenty. or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, ther Lender miay collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccurcd by this Security instrument,
whether or not then due. The 30-day period will begir when hie notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of ihe payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage (¢ the Property
prior to the acquisition shall pass to Lepder to the extent of the sums sacured by this Security Instrument imnediately prior to the

acquisition.

941499604
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- 6. Occupancy, Preservation. Malntenance and Profection of the Property; Borrower's Loim Application; Leascholds.
Barrower shall occupy, establish, and use the Propernty as Borrower's principal residence within sixty davs after the exccion of this
Security Instrument and shall continue to occupy the Propernty as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or ualess extenuating
circumstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the Property, allow the
Property (o deleriorate, or commit waste on ihe Propenty. Barrawer shall be in defaull if any forfciture action or proceeding, whether
civi) or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property orf otherwise materially
tmpair the lien created by this Sccurity Instrument or Lender's security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or precceding (o be dismiacd with a ruling that, in Lender’s good faith
determinmion, precludes forfeituce of the frrower’s interest in the Property oc other mateosal wpaizment of the lien created by this
Security nstrnent o7 Lender™s security interest. Botrawer shall also be in default if Borrower, during the loan application process,
gave materially false or inaceurate information ar statements o Lender (or failed 1o provide Lender with any material information)
in connection with the Toan evidenced by the Note, including, but not Emited o, representations concerning Borrower’s occupancy
of the Property as a principal residence. I this Security Instrument is en a leaschold, Borrower shalt comply with all the provisions
of the lease. [f Borrower acquites fee title to the Propernty, the leaschold and the fee titie shall not merge unless Lender agrees 1o
the merger in wriling.

7. Pratection of Lender's Rights in the Property. [f Borrower fails to perform (he covenants and agreements containes
in this Security Instrument, or there is z lega) proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrusey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessaly to protect the value of the Preperty and Lendes’s rights in the Property. Lender’s actions may include
paying any sums sccured by a iien which has priority over this Security Instrument, appearing in couri, paying rcasonable avomceys’
fees and entering on the fropernty to make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbricse § by Lender under this Paragraph 7 shall hecome additional debt of Borrower secured by this Sccurity
[astrumens.  Unless Borrower wad Lender ageee (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and st be payable, with interest, upon notice from Lender (¢ Barrower requesting payiment.

H. Mortgage Insurunce. ' Uender required mortgage insurauce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prezatums required (0 maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapies or ceases to be in effect, Borrower shall pay the premiums requircd (o obtain coverage
substantially equivalenr to the morigage insuszace previowsly in effect, at a cost substantially equivatent to the cost to Borrower of
the mortgage insurance previously in effect, frore an alternate mornigage insurer approved by [ender. If substantialiy equivalent
mortgage insurance coverage is not available, Eorrower shall pay to Lender each month a sum cqua! to onc-iwelfth of the yeasly
mortgage insurance premivm being paid by Berrowr \when the insurance coverage lapsed or ceased 10 be in effect.  Lender wil)
accept, use and retain these payments as a loss reseivr w licu of morigage insurance. Loss reserve paymenis may no fonger be
required, at the option of Lender, if morigage insuranco.<overage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or 1o provide 2 loss reserve, untifihe requirement for mongage insurance cnds in accordance with any
wrifien: agreement beiween Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasonabl( eiries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying resosable cause for the inspection.

10. Cordemnation. The proceeds of any award or claim fur/danages. direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty. or for conveyanie i lieu of condemnation, are hereby assigned and shall

be paid 10 Lender.

In the event of a 1ota) taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pariial 1aking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than the armount of the sums secured by this Security
Instrement immediately before the 1aking, unless Borrower and Lender otherwise agree in/writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplicd by the following (raction: (a) the tolal amount of the sums
secured immediately before the taking., divided by (b} the fair market value of the Propert!’ immediately before the taking. Any
balance shall be paid to Borvower. In the event of a partial taking of the Properiy in which th ihir market vaive of the Propenty
immediately before the raking is less than the amount of the sums secured immediately before the takirg, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appl ed 13 the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bofrower, or if, after notice by Lender (o Borrower that the condrnor offers to make an
award or seule a claim for damages, Borrower fails 1o respond 10 Lender within 30 days afier the daie the (aotice is given, Lender
is authorized to coilect and apply the proceeds, ai its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Berrower otherwise agree in wriling. any application of proceeds to principal shali not extend or postpone
the due date of the moathly payments referted to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowier Not Reltased; Forbearance by Lender Not a \Waiver. Exteasion of the time for payment or maodification
of amortization of {he sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operale to relcase the liabiiity of the originai Borrower or Borrower's successors in interest.  Lender shall not be required 10
commence proceedings againsi any successor in interest or refuse 1o extend time for pzyment or otherwise modify amortization of
te sums secured by this Security Instrument by reason of any demand madce by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrumen: shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (2) is co-signing this Security Instiument only to mortgage, grant and convey that Borrower's isterest in the
Property under the terms of this Security [astrument: (b) is not personally obligated (o pay the sums sccured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with tegard tc the terms of this Security Instrement or the Note without the Borrower’s consent.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM NS’I‘RU\TENT ¥ - - Fonm 3014 9/90
MAR-1205 Page 3 of 5 (Rev. 5/91) 34499b 0“1 m 4
Roplacre MAR-IXE Rev. 7737




UNOFFICIAL COPY




o
"
T

UNOFFICIAL .CORY .,

. 13. Loun Churges. If the toan sccured hy this Security Insirument is subject (o a law which set$ maximum loan chasges,
and thal law is finally interpreted so that the increst ur other loan charges coffected ar 10 be cotlected in connection with the foan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the asmount necessary o reduce the cliarge 1o the
permitted limit: and (b) any sums afready collected (romr Borrower whick cxceeded perminied limits wall be refunded 16 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a ditect payment (o Borrower.
IF a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing
it by first class mail unless applicable law requires use of another method. The notice shatl be direcied 1o the Propeny Address or
any other address Bormower designates by notice to fender.  Any notice to Lender shall be given by first class mail 10 Lender’s
address stated hereits or any other address Lender desighates by notice 1 Barrower. Any notice provided for in this Security
Instrument shall be deemed (o have been given (o Borrawer or Lender when given as provided o this paragraph.

15. Governing Law; Scverubility. This Security Instrument shall be gaverned by federal law and the law of thic jurisdiction
it which the Propenty is located. In the event that any provision or ciause of this Security Instrument ar the Note conflicts with
appticable law, such conflict shall not affect other provisions of thus Security Instrsment or the Note which can be given effect without
the confiicting provision. To this end the provisions of this Security instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given vne conformed copy of the Note and of this Sccurity lasteument.

7. Transter of the Property or o Beneflclal Interest in Borrowee. 1 all or any part of the Property or any interest in

- it is s0ld or transferrest {or if a beneficial interest in Bortower is sold or transferred and Bosrower is nol a natural person) without

Lerder's prior writtda ¢onsent, Lender may, at its opiion, require inmediate paymient in full of ail sums secured by this Sccurity
lastrument. Howeves, this eprion shall not be eacrcised by Lender if exercisc is prohibiled by federal iaw as of the date of this
Security Instrunsent.

If Lender exercices Hiis option, Leader shall give Borrower notice of acecleration. The aotice shall provide a period of not
tess tian 30 days from the datr the notice is detivered or mailed within which Borrower musi pay all stmns sccured by this Security
fnstrument. 1f Borrower {ails (0wiay these suns prior o the expiration of this pericd, Lender may invoke any remedies permiited
by this Sccurity Instrument withont fUaher natice or demand on Borrawer.

18. Borrower's Right to Helrstate. If Barrower meets certain conditions, Borsower shall have the right to bave caforcement
of this Security lastrument discontiviurd at_any Lime prior to the carticr of: {m) 5 days (or such other perind an applicable law may
specify for reinstatcment) before sale of ke Prorerty pursuant to any power of sale contained in this Security Instrumen; ar (b) cotry
of a judgment enforcing this Security Instrureni. Those conditions are that Borcower: () pays Leader all suins which then would
be due under this Security Instrument and the Note o5 if no acceleration had occurred: (b) cures any default of any other covenants
or agreements: (C) pays all expenses incurred in exforcing this Security Instrument, including, but not limited (o, reasonable attorncys’
fees; and (d) takes such action as Lender may reascnat ly require 10 assure that the lien of 1his Security Insirument, Lender’s rights
in the Propernty and Borrower's obligation 10 pay the supis secured by this Security instrument shalt cantinue unchanged. Upon
reinstatement by Borrower, this Security Instrument an’ the obligations secured hereby shall remain {ully effective as if no
acceleration had occurred. However, this right to reinstat¢ shall.not apply in the casc of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noz or a partial inlerest in the Notc (together with this Security
Instrument) may be sold one or more times without prior notis o -Rorrower. A sale may resull in 2 change in the enmity (known
as the "Loan Servicer™) that collects monthly payments due under the. ?lote and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If those is a change of the Loan Servicer, Botrower will be given
written notice of the change in accordance with Paragraph 14 above and aprlicable iaw. The notice will state the name and address
of the new Loan Servicer and the address 1o which payments should be (zate.  The notice will also contain any other information
required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in tic Property. Bormower shall not do, nor atlow (nyon” eise to do, anything affecting the Propeny
that is in violation of any Eavironmental Law. The preceding two seniences shall no 2pply to the presence, use, or siprage on the
Property of small quantities of Hazardous Substances that are generaily recognized to bu'appropriaie to normal residential uses and
10 maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulalory agency or private party invoiving the Propenty and any Hazardous Jubstance or Environmental Law of
which Barrower has aciual knowledge. If Borrower learns, or is aorified by any governmental orwegulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Eorroaer shall prompily take al
necessary remedial actions in sccordance with Environmental Law,

As used in this Paragraph 20, “Hazardous Subsiances” are those substances defined as toxic o¢ bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofcum plocucts, toxic pesticides
and hecbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As1Ced in this paragraph
20, “Environmentai Law™ means federal laws and laws of the junsdiction where the Propeny is located thal relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
faw provides otherwise). The notice shall specify: (a) the defaule; (b) the action required to cure the default; {£) a date, not
less than 30 days from the date the notice is given to Barrower, hy which the default most be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice may result in acecleration of the sums secured by this Security
Instrument, [oreclosure by judicial proceeding and sate of the Property. The notice shall further informn Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
gefense of Borrower to acceleration and lereciosure. If the default is not cured on or before the date specified in the aotice,
Lendsr at its option may require immediate payment in full of sli sums secured by this Security Instrument without Turther
demand and may foreclose this Security Instsumtent by judicial proceeding. Lender shall be emtitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, bul not Hmiled ta, reasonable attarneys’ fees and
custs of title evidence,

22. Release. Upon payment of 2!l sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Barrower shall pay any recordation cosis,
23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Praperty.
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v 24. Riders to this Security Instrument. If one or mose riders are cxecuted by Borrower and recorded togetner with ihis
Security Instrument, the coveaants and ngreements of cach such rider shali be incorporated tnto and shall rmend and supplement the
covenants and agreements of this Sccurity Instrsment as if the rider(e) were a part of thia Sccurily fnstrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees {0 the (erms and covenants contained in this Security Instrument
and in any rider(s) cxccuted by Borrower and recorded with s,

ARy N A2 o

ROBERT J PQ@ILLO ~ JODI& /PUCILLO

[Space Bedow T is Lime For Ackaewiedgemert)

I, the Undersigned, a Noiary Public in and for said county and state, do hereby centify thi

ROBERT J PUCILLO,
JODI L PUCILLO, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is@ subscribed io the foregoing instrument, appeared before me
this day in person, and acknowledged that he/sh@igned and detivered the said instrument as his, her, {Beiffrec and veluntary

act, for the uses and purposes thersin set forth.

Given under my hand and ofiicial seal, this 27th day of May, 19%4
My Commission expires: OFFICIAL SEAL
D. SIMON KEANE
MNOTARY PUBLIC STATE OF ILLINOIS ~
MY COMMIISSION EXP. JULY 14,1596 g/_‘\éj

MAL T0: 94199604

Prepared By:CYNTHIA J KAMASKI

MARGARETTEN & COMPANY, INQO.
[LLINOIS-SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT 1 RONSON R m 3014 9/90
MAR-1205 Page 5 of 5 {Rev. 5/91) - OAD
~, ISELIN, NJ 08830

Rephoes MAR-LXS (Rev. 73T




UNOFFICIAL COPY




N

Ak

R A A _m\_;rg‘,-:r@

1]

i AT

UNOFFICIAL COPY- 4

ADJUSTABLE RATE RIDER

{1 Year Treasury Index —~ Rate Caps)

THE SELECT 5/1 61400125
CPI7016413
THIS ADJUSTABLE RATE RIDER is made this 27th day of May., 1994 .

and is incorrirat:d into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sccucity Doed (the
*Security Instrurrzae®) of the same daic given by the undersignesd (the *Borrawer”) to sccure Borrowet s Adjustable Rate

Note (the “Nete 77wy
MARGARTLTTEN & COMPANY, INC.
a corporation organized and existing vnder the laws of the State of New Jersey  (he “Lender™) of

the same date and cuvering th property described in the Secarity Instrument and Jocated at:
775 S WOLF RL. DES PLAINES, IL 60016
Praperry Addressd

THE NOTE CONTAING 2ROV!SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NO7E L IMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior to/ths covenants and agrecments made in the Security Instrument, Borrower

and Lender further covenam and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Seven & One-Eighth 7.125 %
The Note provides for changes in the interest rate and the murihly paymenis, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of June 13935 . and on that day every 12th

month thereafier. Each date on which my iaterest raie could change iz called “Change Daic.”

(B) Th2 Index

Beginning with the first Change Datc, my interest rate will be based on ar/index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 o5, a5 made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new’ index whick is based upon comparablc
information. The Noie Holder will give me notice of this choice.

{C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by addiig

Two & Three-Quarters
percentage pOints { 2.750 %) to the Current Index. The Note Holder will thin ound the resuli of this
addition o the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Siction 4(D) below, this
rounded amount will be my new interest rate until the next Change Datc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient wa repay the unpaid
principal that i am expected to owe at the Change Date in full on the maturity date at iy new interest rate in substantially
equal paymenis. The result of this calcularion will be the new amount of my monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate [ am required to pay at the irst Change Date will not be greater than

Nine & Cne-Eighth 9.125% %
or less than

Five & One-Eighth 5.125% % .
Thereafter, my interest rale wilt never be increased or decreased on any single Change Date by more than two percentage
poinis (2.0%) from the rate of interest [ have been paying for the preceding twelve months. My interest rale will never be

greater than
Thirteen & Onrne-Eighth 13.12% %.

(E) Effective Date of Changes
My new interest rate witl become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment after the Change Date uniil the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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(F) Notice of Changes
The Mote Holder will deliver or mail (0 me a notice of any changes in

my intcrest rate and the amount of my monikly payment before the cffective
date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will
answer any question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneflclnd Interest In Borrower. If ali or any pant of the Propesty or any shicrest in
it is sold or vransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower iy not a natural person)
without Eender’s prior written consent, Lender may, at ils option, require immediate paymenl in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender infarmation required by Lender to evaluale the intended transferee as if a new loan were being made 0 the
transicree; 4ud /b Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a brrach of any covenant or agreement in this Security [nstrument is acceptable to Lender.

To the exteit permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to
the loan assumptica lender may also require the 1ransferec 10 sign an assumpiion agreement that is acceptable (o Lender
and that obfigates it~ (rzasferee to keep all the promises and agreements made in the Note and in this Security Insirument.
Borrower will continuz 10 Yic objigated under the Note and this Security Instrument uniess Leader releases Borrower in
wriling.

If Lender exercises the gption 10 requive immediate payment in fuil, Leader shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the nolice is delivered or mailed within which
Borrower must pay all sums seculed b :his Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke iy remedies permitied by this Security instrument without further notice or demand on

Bormwer.

BY SIGNING BELOW, Borrower accer(s »ns agrees to the terms and covenants contained in this Adjusiable Rate
Rider.

Ll 7/ T il et D s

ROBERT J PU€ILLO 3m:{//'1£ PUCILLO

344936043
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