LJPJC)F:FWCZJ/\L.(3()F3\(

14751_s,|qugno AVENUE
'MIDLOTHIAN, IL 60445

" APPLF 001-40519054
HL# 0020757125 o

qaaqq'm

lSplce Ahwe ‘This Line For Recordinz Dana)

MORTGAGE

'I'HIS MORTGAGE ("Secumy Lw.mmem") is givenon® ~ ~ MAY 25, 1994

I . The mortgigor is
GON!ELO 'roms AND MELTA TORRES, HIS HIFE L
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A J. SHITH F'EDER.AL SBVINGS BANK

whichuorxamzed andexumng undér the laws Of " THE_ UWTTED STRTES OF AMERICA  and whose
addms;is \1‘757 SOUTH CICBRO AVENUE, ‘ MIDLOTHIML ‘i' 'QDIS 60445

_ o "lx"'Jcr") Bormwcr owes Lcndcr the principal sum of
NINE‘I’Y 'I’HO THOUSAND AND NO/IOO

Dritass (US. §  92,000.00 ).
This’ deb! is ‘gvidenced by Barrower' ¢ note dated the same datz s Wis Security Instiment (“Noie®), which provides for monlhly

pﬁymems ‘willi the full debt, if not pald cnrher, duc and payable on JiLy 1, 2024 . This Security
lnstmment secures m '‘Lender: (a) the repaymcnt of the debt evidenced by the Notc wilh inierest, and ald renewals, extensions and
modifications of the Nole' (b) the paymcnt of all other sums, with interest, adv:mccd under paragranh 7 to protect the security of
this Secunly lnstmmenl. and (c) the perfonnance of Borrower’s covenanls and agrecmcms under (ais Security Insirument and the
Nole For this purpose Btsrmwcr dOCS hcrcby morigage, grant and convey o Lender the following arscs ‘ued propenty located in

’ COOK . County, lUfinois:
| LOT 81 IN GALE'S FIRST ADDITTON T0 GALEWOOD, A SUBDIVISION IN ThE

SOUTHEAST QUARTER'OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
-+ \THE THIRD PRINCIPAL ‘HERIDIAN, IN COOK COUNTY, ILLINOIS.
[ BN 13- -31-4p1031
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A MHuanrd or Property Insuvines, Borrower qimh keop tho hnpmveuwnm nw c\lsting. o ereaftes erected au Progesty

_ insmetl agulng kss by firo, hzanls inchaded within e lenm “extended coverage” and any other hazards, including Rondis ar
ﬂooding.'fnr which Lender mqm\‘cs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires; The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain covemge described above, Lender may, at Lender's option, obtain
covernge to protect Lender’s rights in the Propmy in accordance with paragraph 7.

Al insurance policics ad renewals shall be acceptable to Lender and shall includc » standard mortgage clause. Lender shall
have'the right to hotd the pohcm and renewals. If Lender wqmres. Borrower shall promptly give to Lender all receipts of paid
premitims and renewal noum In the event of ioss, Borrower shall give: prompt notice tu the insurance carrier and Lender, Lender
may make proof of loss if not made promplly by Borrower.

" Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Pmpcrty damaged, if the restoration of repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is ot economically feasibile or Lender's security would-be lessened, the insurance proceeds shall be applicd to the sums
secured’ by this Security Instrument, whether ar not then due, with any excess paid W Borrower. If Borrower abandons the
Praperty, or does ot answer within 30 days a notice from Lender thot the insurance carvier has offered to settls a claim, then
Lender may collect thr insurance proceeds. Lender may use the proceeds Lo repair of restore the Property or 1o pay sums sccured
by this Security Instrunien', whether or not then due. The 30-dsy period will begin when the notice is given.

Unless Lender and Beirowver otherwise agrec in wriling, any npphcam)n of praceeds to principal shall not extend or postpone
the due-date of the mmnhly pa)rwms referred (o in pamgruphs 1and 2 or change the amount of the paymens. If under paragraph
21 the Pmpcrty is &cqutmd by u".dﬁr. Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Pmpcrty prior 10’ the acquasxunn sipd pBSS 1o Lender m the exlent of Lhc sums sccured by this Securiy Tnsirument immediaicly
pnor to the acquisition, ©

Occupaucy, l'rmnmon. Maintenzace and Protection of lhe I‘roperty, Borrower’s Loun Application; Leuseholds,
Borrower shall ¢ uccupy. establish, and use the 7 “roporty as Borrower's principal residence within sixty days after the exceution of
this'Security Instriment and shall continue 16 oceuyy the Pmpcny us Borrower’s principal residence for at least one year after the
date of occupmlc)'. llnlcss Lender otherwise agress in wriling, which consent shail not be unreasonably withhekl, or unless
cxtenunnng circumstances exist whichi ‘arc beyond Borror:2#'s control, Borrower shall not destmy. dampge or impair the Pmpcrty,
allow the Property 1o deierionte, or commit waste on the Tivperty. Borrower shall be in default if any forfeitre action or
proceeding, whether chnl or criminal, is‘begun that in Lendes's gnod faith judginent could result in forfeiture of the Property or
otherwise m:&lerinnv impair the lich created by this Secwrity Insimraeat or Lender's security interest. Borrower may cure such a
defoult and reinstate, as provided in pamgmph 18, by causing the 25620 or proceeding 1o be dismissed with a ruling that, in
Lendér’s goad faith determination, precludes fosfeituse of the Borrower's inisrest in the Propcrty or othter maerial impairment of
the lien creaied by this Security Instrument or Leader's secunty mlcrest. Porsewer shall also be in default if Borrower, during the
loan application process, "gave mnleriaily false or indccurate information er statercms to Lender {or fmlcd to provide Lender with
pny malerial infomtalion) in connection with the loan evidenced by thic Note, including, but not Timited to, representations
conceriing Borrower's occupancy of the Propcny as a principal residence. IF this Secdeity Instrument is on a leasehold, Borrower
shati comply with all the proyisions of the lease. If Borrower acquires fee title to the Pregerty, the leasehold and the fec title shall
not merge unléss Lender agrees o the mcrgcr in writing,

7. Protection of l.endcr's Rights in the l‘roperty. If Borrower fails 10 purl‘orm the covenuts and agreements contained in
this Sccunty Instrument, or lhue is  legal pmcecdlng that may svgmﬁcnmly affect Lender's rights i) the Property (such as o
procwding in bankmptt.y, pmbo.tc. for condcmnauon ot forfeiture or to enforce laws or regulations), thex 3 <nder may do and pay
for whatever is ncccssaxy 0 protect the valie of the Pmpcrty and Lender's rights in the Prupcrty Lenger's actions may include
pnyiug any sums mcurcd by a lien which has priority over this Secusity Insirument, appearing in coud, Saying reasonabic
altomoys’ fees' and emenng on lhe Propc.rty o make Tepairs, Although Lender may take action under this paragraph 7, Lender
ﬂocsnothnvcf.odo 0.

~ Any emounts disbirsed by Lender undcr this paragraph 7 shat! bucomc additional debt of Borrower secured by this Security
Instrament, Unless Bowowct and Umder agree o other tcnns of pnymcm these amounys shall bear interest from the date of
dasburscmemat the Note rate and shall be payable, wilh mu:rcsl upon notice from Lender 6 Bormower requesting payment.

8 Moﬂgage l'nsurnuce. If Lender n:quued mongugc insurance as.a condmon of ﬁiak:ng the loan secured by this Sccurity
lnslmmcm. Bon‘owcr shall pay the ‘premiams reguired to maintain the mortgsge insurance in cffect, If, for any reason, the
mongnge msurmce wvcragc required. by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums ruqmrcd w
ob!am cnvcrngc subslnnual!y oqmvulem o the mortgugc msumncc prcvzousw in, eﬂect, Al 2 cost subslanualiy cquwnlcnl lo the

substanualiy eqmvalent mortgagc msurnncc coverage is not available, Bormwcr shall pay w Lcndcr cach month a sum cqual [l
onc-lwclfm of the yearly morigoge msurancc premium bcmg paid by Borrowcr whcn the insurance covcragc lapsed or ceased 10
be m cf{ect. Lcndet will. aceepl, use, and retain thesc payments as a loss reserve in licu of mongngc insurance. Loss reserve

3
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.-»16. Borrower’s Copy. Borrower s'HaIl be given omecontfrmed copy of the Note and of this Seexrity tastrumemns,

17. Transfer of the Pro; or a Beneficial litsgestdm Bogrower. * If all or any part of the Propesty of any intersst in i 1

sold or transforred (or if a benelicial interest'n ‘Borfower!is, 50kl or-transferred and Borrower is not a natural person) without
Lendes's prior writien consent, Lender:may, ar its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date of this
Security Instrument.
-+ 1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrcument.: If: Borrower foils to. pay these sums prior 1o tie expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nolice or demand on Borrower, - : S :

.. 18, Borrower’s Right to Reinstate, . If, Borrower meets cerlain condilions, Borrower shall have the right io have
enforcement of this Securil;( Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursunnt to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays Lender all
sums which then would be due under this Security Instrument and the Note a5 if no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred-in enforcing this Security Instrument, including, but
not limited 1, reasorsile atioreys’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumeri, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security
Instrument’ shall contirae unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully efertive as il no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragrap! 17, -

19. Sale of Note; Change o ).oan Servicer. . The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morv dimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects mamhly payments due under the Notc and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer-uarelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordznes with parogroph 14 above and applicable law, The notice will staie the name and
address of the new Loan Servicer and the rddress to which payments should be made. The notice will also contain any other
information required by applicable law,

.20, Hazardous Substances, Berrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law, The precering two sentences shall not apply to the presence, use, or slorage on the
Property of smal! quantities of Hazardous Substances tnw ae generally recognized o be approprinte 10 normal residential uses
and to maintcnance of the Property,

- Borrower- shail-prompily -give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or. private.party involving the #roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knawledge. If Borrower learns, or is nzaficd by any govemmental or regulalory authority, that any
removal or other remediation of any Hazardeus Substance affecting dic ©ioperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenlal Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces detined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, oiher fwnmable or toxic petroleum products, toxic
pesticides and ieshicides, volatile solvents, materials containing-asbestos or formaldenyde, and radicaclive materials, As used in
this pamggh 20, "Environmental Law” means federal laws and laws of the jurisdicira where the Property is located that relate
1o health, safety or environmental protection. T _

~ NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as fo.Jows: -

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration-{oliowing Borrower's breach of
any covenant or agreemeént in this Security Instrument (but rot prior to acceleration (nd¢: paragruph 17 ubless
applicable Iaw provides othierwise). The notice shall specify: (a) the defauit; (b) the action requirez 1= cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration f %5e sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shisl! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Jnstrument witkout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
-shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys' fees and costs of title evidence.

_22.Release. Upon payment of all sums secured by this Security [nsirument, Lender shall release this Security Instrument
withoul charge to Borrawer, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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