| UNOFFICIAL COP

T Jasno6s7
TRUST DEED S8BECOND MORTGAGE (ILLINOISB)

THIS INDENTURE WITNESSETH, That Grace A. Jones, o wman never married (hereinafter called the Grantos), of 4800
Chicago Baach Or, M, Chicago, Ellinois 60415, for and in censideration of the sum of fwenty Five Thousang
and Noy/100 ($25,000.00) Dollars fn hand paid, CONVEY(S) AND WARRANT(S} to EQISOM ZREOIT UMICH, en tllinois
corporation ircorporatad under the [llinois Coedit Union Act, 300 W, Ademg, Suite 330, Chicago, Bllinais 60505,
as Trustes, and %o its successors in trust hereinafter named, the foilowing descrioed real estate, with :he
{eprovenents thereon, including atl heatirg, mr-condirimmg, gos and plumbing apperatus and mercs

everything appurtensnt thereto, together with atl rente, issues and profity of Bg_%rr_smez lsimned in the
County of Cogk snd State of [liinofs, to-wit:

. RECORDING 25.00
See Attacked Expibit 1% MAIL 0.5
: W 94500667

. Keraby roloulnq snd m‘vlnq all rlohu urder &nd by victue of the homestead excoption Laws 0! the State of

Ittinois.

- il -

Permanent Reai Esta’e )} dex Mumber: 20-12-100-003-1255
AMddress of premiges: 409 Chicago Geach Or., #2204M, Chictago, Iilinois 60615

IN IRUST, navertheless, for/*lie purpose of sccuring performance of the covenants and agreements hercin.

WHEREAS, The Grantor is justly irZsbted upon a principat Installoent Note bearing even date herewith, payable
to EDISON CREDIT UNION in the princ/p ¢ smount of $25,000.00, payable in 80 monthly instaliments of $£93.94,
besring interest at the rate of 4,904 per ancwmm, s per the tenor of the said Instaliment hota.

THE GRANTOR cavenants and agrees as foclews: (1) To pay said indehtedness, ord the interest thereon, as herein
and in said note or notes srovided, or accard.nq to any agreement caterding time of payment; (2) to pay when
due 1n each yeer, all toxes and assessments again;t said premises, and on demand to exhibit receipts therefor;
(3) within sixty days after destruction or damage o rebuild or restore ali buildings or improvements on said
preaises that may have been destroyed or damaged; (&) thot waste to said premscs whalt not be committed or
suffered; (5) to keep all buildings mow of ot any tie: on soid premises insured in compantes to be seiected by
the grantee herein, who I3 hereby authorized to place zuch-insurance in companies scceptable to the notder of
the first mortgage fndsbtedness, with loss clause attscled pryable first, to the first Trustee or Nortgagee,
and secord, to the Trustee herein as their interests may apaea”, which policies shall be left and remain with
the said Mortgagee or Trustee intil the irdebtedness is fully zaii); (&) to pay all pricr incumbrances and the
interest thareon from time to time; and all money so paid, the foantor agrees to repay immediately without
demand, end the same with interest thereon from tha date of payment ut.5.90 per cent per arewm shall be so muxch
additional indebtedness secured hereby.

IN THE EVENT of a breach of any of the aforesaid covenants or agredment; the whole of said indebredness,
including principal and all earned interest, shall, at the eption of the lzeil holder thereof, without notice,
become immediately due and payable, and with interest thereon from time of suin breach at 6.90 per cent per
arrsam, shall be recuverable by fareclosure therecf, or by suit at law, or Loth, the same as if all of said
indebtedness had then matured by express terms.

i1 IS AGREED by the Grantor that all expenses and distbursements paid or incurred ivbehalt of plaintiff in
connection with the foreclosure hereof, including reasonable atterney’s fees, outlays for documentary evidence,
stenographerss charges, cost of precuring or completing zbsiract showing the whelz tiZte wf said premises
ewbracing foreclosure decres, shall be paid by the Grantor; and the {ike expenses and disbirseasants, occesioned
by any suit or proceeding wherain the grantee or any holder of any part of said indebtedness; &: ruch may be
a party, shall also be paid by the Grantor. All such expenses and disbursements shall be an a'uitionai lien
upon said premises, shall be taxed as costs and included in any decree that may be rendered in s foreclosure
proceedings; which proceeding, whether decree of ssle shall have been entered or not, shall not be/dirmissed,
nor release hereof given, until all such eapenses and disbursements, and the costs of suit, including sltorney’s
fees, have been paid. The Grantor for the Grantor and for the heirs, executors, adninistrators ang assigns of
the Grantor waives all right to the possession of, and income from, said premises pending swch foreclosure
procaedings, and agrees that upon the filing of any complaint to foreclose this Trust Dead, the court in which
such complaint is filed, may at once and without notice ta the Grantor, or te any party claiming undet the
Grantor, appoint a receiver to take possession or charge of said premises with power to collect the rents,

issues and profits of said premises, : L B

ROTWITHSTANDING anything to tbe contrary contained herefn, the Grantor does further covenant and agree that

it will mot transfer, or cause to be transferred, or suffer an involuntary transfer of any interest, whether
equitable or legal, and whether possessory or otherwise, in the mortgaged premises to any third party,
including, but not limited to, conveyance by deed, or assigrment of beneficial interest, or Articlas of
Agreement for Deed, or instaliment contract for Deed, so long as the debt secured hereby subsists, and further,
that in the event of any such transfer by the Granter, the Frustee may, in its sole discretion, and withcut
natice to the Grantor, declare the whole of the debt hereby secured immediately due ard payable, and may avail
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freelf of all riphts and remedies, without necessity of election, provided to Truster wunder this (eitain Tramt
Beed.

IN TXE EVENT Grantor’s First Mortpage is released of record and the Note securing 11 snall De psid in fidl
while the instant Trust Decd subsists, the Grantor shall give immediate notrce of same fo lrusiee and rhail
establish & pledge sccount with Trustee equal to the annual general real ertale 1ares dssessed on the mor 1gaged
premises, This shall be an "escrow-{ike arrangement" pursuant to the LI1inois Mortgage fscrow AcCount ket 765

ILCS 910/1, ¢t 5¢9.
The name of & record owner is: Grace J

IN THE EVENT of the death or removal from said Cook County of the grantee, or of his resignation, refusal of
failure to act, then CHICAGD TiTLE & TRUST COMPANY of said County is hereby oppointed to be it suczeszpr in
this trust; snd {f for any 1ike cause said first successor fails or refuses (o ect, the person who shall then
be the acting Recorder of Deeds of said County is hereby appointed to be second successor in this trust. And
when blt of the sforesaid covenants and agrecments are performed, the grantee or his sutcessor in trust, shatl
reloaso safd revuises to the party ontitled, on receiving his reasonable charges.

This trust desssa-subieet—tothefiret-mertgagoaf fiarris Jrust L saviageBank-daled-Suploabe: -23;~1967-ona"
wy Ao, BB

Witness the handis,~eru seal(s) of the Grantor this 11th day of May, 1994.
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s Grace &. Jones

STATE OF ILLINCIS )
) 8§
CONTY OF CO O K

!, JOEL GOLDMAN, a Hotary Public in and for siid Lounty, in the Siate pforesnrd, DO uEkEBY CERTIEY thel
Grace A. Jones, a woman npever married, personally known tn me to be The samd pOrson whose namt 15 subscribed
to the foregoing instrument, appeared before me this day in »rson and acknowledged that she signed, sealed end
delivered the said instrument as her free and voluntary pit,. for the uses and purposes therein set forth,
including the release and waiver of the right of homestead.

Given under my hand and official seal this Yith day of lay, 19‘7‘)
- @ _
WIS WSROI Y, /
,;\\ ANS R ' ) . .
§ "OpfiCIALSEAL
% Joel Goldman
v

st v

(SEALY Notary Public, State of Mincis

M . - . . ’ " ’
My Ceenpriesion EXpURS 96 )
. P INIINNIN

S50 2 I ATYRPINTRY

Identification No. 5110

EOISON CREDIT UNION, Trustee

%y%

PREPARED BY:
MAIL TO:

JOEL GOLDMAN, ESQ.
3701 Algonquin Road, Suite 310
Rolling Meadows, Illinois 60008
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EXHIBIT "1v

Parcel 1 Unit Mo. 2206-"N" in The Newport Condominium, as
delineated on a survey of the following deacribed real estate:
Block 1 in Chicago Beach Addition, being a Subdivision of Lot "A“
in Beach Hotel <Company’s Consolidation of certain tracts in
fractional Sections 11 and 12, Township 38 North, Range 14, East of
the Third Principal Meridian (excepting from said Blcck 1 that part
thereof which lies Northoasterly of a linec 40 feet Southwesterly
from and parallel to the Hortheastoerly line of sald Block) (paid
parallel .line boing the are of a circle having a radfus of 14%68.16
feet colivex Southwesterly), in Cook County, Illinois; which survey
is attached as Exhibit "C" to the Declaratior of Condominium
reccrded in the Office of the Recorder of Deeds of Cook County,
Illinois as’ frccument No. 24730609 together with its undivided
percentage interast in the common elements in Cook County,

Illinois; also

Parcel 2: A non-ex¢lusive garage right No. 76, a limited common
elements, consisting of the rlght to park one passenger automobile
in the garage, which garage is delineated on the survey attached to
the Declaration of Condominium aforesaid, recorded as Document No.

24730609 and granted by Deed recorded as Document No. 24753965, in

Cook County, Illinois.
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