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MORTGAGE

THIS MORTGAGE ity inst isghenon #ay 24, 1954 . The mortgagor is
-JuHc E Pf'aff A Sp‘rnstnr, Ralph E. Pfaff and Caren E. Pfaff, His Wife

oy . . {"Borrawer”).

Tmmntnmmugmnm taSalle Tatman Bank. FSB.
barp,  of Lhn United States of America ,
a2l existingunderihelaws of United States of America . and whose address is
4242 M, Harire Ayenue, Harridge, 1L 60634 ("lL.endsr"}.
8orrower owee Lendr: the principal sum of  One Hundred Twanty Six Thousand Seven Hundred Doallars and no/100
Dollars {U.S. $ 126.700.00 }. This debt is
svidenced by Borrower'« nta dated the same date as this Secusity instrument {"Note"), which provides for monthly
Fayments with the full dent, ¥ 10t paid eartier, due and payablegn June ., 20214 This Security
nstrument secures 1o Lends:: a; the repayment of the debt svidencad by the Note. with Interest, and ail renawals,
extenslions and modifications of .an Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
10 protect the securlty of this Secur®y instfumant and {c) the performance of Borrower's covenants and agreements
under this Secuy Instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey to
Lendar the foliowing desctihed property lozatsd in Cock
County THirsois:
PARK RIDGE CONDOMINIUM BEING A CONDOMINIUM
D PARCEL: LOT 2 IN OAKTON SCHOOL
GNOF YARIDUS LOTS, PARCELS ANQO VACATEGD MLE\:S
QUARTER OF SECTIOH 27, TOWNSHIP 41 NGRT
; MERIGIAN, 1H COCK COUNTY, YLLINOIS
"B TO THE DECLARATION OF CONDOMINIUK
AMERDED AS DOCUMENT ND. 93552560 TOG
E COYNmON ECEMENTS.
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TOGETHER WITH all the Improvements now or haereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All raplacernents and acaitions shall also be
coverad by this Sacurity Instrument. Al of the foregolng Is referred to in this Security tnstrurasnt as the "Property.”

BORROMWER &??ENANTS that Bormw:; Is lawfully seised of the estate heergby conveyad uny ras the right to
mngngs, grant and convey the Property and that the Property is unsncumbered, except for encumorances of record.
mants and Wit dafend generally the thie to the Property againat all claims and demands. sv:Siect to any
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All Insurance policies and renewals shail be acceptable to Lendor and shall include a stangard morngage clause.
Lender shall have the right to hoid the policies and ronewals. It Lender requires, Borower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the
Insurance carrer and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrowar otherwlse agres in writing, insurance praceeds shall be applied to restoration or repair
of tha Property damapged, f the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economlically feasible or Lender’'s security would be fessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair
of restore tha Praparty of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will b2gin when the notice Is glven.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly P_anmems referrad to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and

trorn damage to the Property prior 1o the acquishion shall pass to Lender to the extenit of the sums
secured by this Sechrity Instrument imrnedlately prior to the acquisition.

8. Ocoupany, P eservation, Maintenance and Protection of the Praperty; Borrower's Loan Application;

». Borrowrzshal occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution o/ this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least cne vaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabl, wihheld, or unless exdenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, riarage or irmpalr the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be i~ J2faudt it any forfelture actian or proceseding, whether civil or criminal. is bagun that in
Lender's faith judgment Coiid result In forfefture of the Property or otherwlse materially Impair the lien created by
this Secutity Instrument or Lendur's sscurity intersst. Bommower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aciion or nroceeding to be dismissed with a ruling that, In Lender's good faith
detarrnination, precludes forfeitura of ‘ns Brrrower's interast in the Property or other material impairment of the lien
created by this Sacurlty lngtrumaent or Laraer's sacurity Interest. Borrower shall also he in default if Borrower, during the
loan application procesa, gave materialty fales or Inaccurate Informatlon or statements to Lender {or failed to provide
Lender with any material information) in cor nection with the loan evidenced by the Note, including, but not limited to,
reprasantations conceming Borrower's occugar«: s of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all thw provisions of the lease. if Borrower acquires fea title 10 the Property,
the isasehold and the fes title shalt not merge uide ss Lrader agraes to the merger in writing.

7. Brotection of Lender’s Righta in the Proparly. o Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is & legul procaeding that may significantly afiect Lender's rights in the
Property (such as & proceading in bankruptcy, probate, [or condemnation or forfeiture or to enforce laws or
raguiations), then Lender may do and pay for whatever Is nasedsary 1o protect the value of the Property and Lander’s
rights in the Praperty. Lender's actions may include paying any’ sums secured by a lien which has priority over this
Sacurhty Instrument, appearing in coun, paying reascnable attomrys' fees and entering on the Property to maka
repairs. Although ler may take action under this paragraph /. V.eider does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall'oucome additional debt of Borrower secured by
this Security Instrumeant. Uniess Borrower and Lender agree to other le/m3s of payment, these amounts shall bear
interest from the date of disbursemaont at the Note rate and shall be payable ~~ith Imterest, upon nolice from Lender to
Borrower requasting payment.

8. Mortgege Insurence. If Lender required mortgage insurance as a conution of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintaln themerigage Insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10/0e/in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insii znica previously in effect, at a cost
substantially equivalent to the cost 10 Borrowsr of the mortgage insurance previously in sHect, from an alternate
morgage insurer approved by Lendsr. It substantially eguivalent mortgage insurance ¢o/erage is not availabie,
Borrower shall pay 10 Lendar each month a sum equal to one-twelfth of the yearly mortgageinaurance premium being
pald by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender wil accent, use and retain these
payments as & loss reserve In lisu of morigage insurance. Loss reserve payments Mmay no loviger Do required, at the
option of Lender, f mortgage Insurance coverage (in the amount and for the periods that Lender (enquires) provided by
an insurer approved by Lender agaln becomes avallable and is cbleined. Borrower shall pay the jsramiums required to
maintain mortgage insurance In effect, ar ta provide a loss reserve, unti! the requirement for marigeae 'nsurance ends
In accordance any written agreement between Borrower and Lender or applicable law.
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-~ this Sacurlty Instrument; or (b} entry of a [udgment enforcing this Security Instrument. Those conditions are that
. Borrower: {(a) pays Lender all sums which then would be due under this Security instrumeant and the Note as if no

" as Lender may reasonably require 10 assure that the llen of this Security Instrument, Lender's rights in the Property and

ng acceleratlion had occurred. However, this right to relnstate shall not apply in the case of acceleration under
A8
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socured by this Seourity Instrument. Howevar, this option shall not be exercised by Lender If exerciss Is prohiblted by
federal law as of the date of this Security Instrument.

i Lender exerclsas this cption, Lander shall give Borrower notice of acceleration. The notice shakt provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security tnstrument. If Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Rainstate. if Borrower meets certaln conditions, Borrower shall have the right 1o have
enforcernent of this Sacurity Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicabis law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in

acceleration had occurred; [b) cures any default of any other covenartts or agreements; {c) pays all expenses incurred
In enforcing this Security Instrument, Including, but not limited to. reasonable attorneys' fees; and (d} takes such action

Borrower's ohligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatament by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i

paragraph 17.

19. Sale of Note; Change of Loai! Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may ba ~0old one or more timas without prior notica to Borrower. A sale may result in a change in the entity
{kriown as the “Lo~.a Yarvicer”) that collects monthly payments due under the Note and this Security Instrument. There
alsc may be ons or micye changes of the Loan Servicer unrefated 1o a sale of the Note. if there is a change of the Loan
Sarvicer, Borrowar wii b2 glven written notlce of the change In accordance with paragraph 14 above and applicable law.
The notice will state the rame and address of the new Loan Servicer and the address ta which payments should be
made. The notice will ais~, contain any other information required by applicable law.

20, Hazsrdous Substarces. Borrower shall not cause or psrmit the presencs, use, disposal, storage, or release of
any Hazardous Substances tn niin the Property. Borrower shali not do. nor allow anyone else to do, anything affecting
the Property that s In violatlon of ary Environmantal Law. The preceding two serdances shall not apply 1o the presence,
use, of storage on the Property of /mall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses 2nd to malntenance of the Property.

Borrower shall promptly give Lenaar winten notice of any investigation, claim, demand, lawsuit or other action by
any governmaental or regulatcry agency cr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has atua knowledge. If Borrower leamns, or is notifled by any governmenta! or
regulatory authority, that any removal or othor remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necassary remedial actions In accordance with Environmental Law.

As usad In this paragraph 20, "Hazardous Subste 1was” are thase substances detined as toxic or hazardous
substances by Erwironmental Law and the followlng s 'tstances: gasoline, kerosens, cther flammable or 1oxic
petroleimm ucts, toxic pestizides and herbicides, volath= solvents, materials containing asbestos or formaldehyde,
and radioactiva materials. As used in this paragraph 20, “f.nviionmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heuith, eafety or environmeantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender funhe: covenant and agree as follows:

21. Accelascation; Remadies. Lendsr shall give notice to Jnaywer prior te acceleration follewing Borrower’s
breach of any covenant or agreemsent in this Securlty Instrumcnt. bt not prior to accelergtion under paragraph
17 unless aapllcablc law provides otherwise}. The notice shall sp~c/ly: (a) the default; (b} the action required to
cure the default; (c} a date, not lass than 30 days from the date the ziice is given 1o Borrower, by which the
default must be cured: 2:d {d) that fallure to cure the default on or befor < the date specified in the notice may
resuit In accelesaiion of the sums sscured by this Security Instrumem, foreclosure by judicial proceeding and
sale of the Pro . The notice shall flurther inform Borrower of the right-io ceinstate after acceteration and the
right to assert In the toreciosure proceeding the non-existence ot a defauit Lr wny other defense of Borrower to
acceieration and forsciosure. if the default ls not cured on or before the da\c s;orified in the notice, Lender at its
option may require Immediate payment in full of all sums sacured by this Secur’w.instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender =hall be entilled to collect all
expenses Incurred in pursuing the remedies provided in thia paragraph 21, including, but not limited to,
reasonable attormneys’ fees and costs of title evidence.

22. Aslsase. Upon paymaent of all sums secured by this Security Instrument, Lender sh.all rilease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

. 23 ' Walver of Homastead. Borrowsr wakes all right of homestead exemption in the Properiy

":\, v S
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THIS ADJUSTABLE RATE RIDERis made this 24t h dayof May , 19 94
and ls incoiporated into and shal! be deemed to amend and supplement the Mortgage, Dead of Trust or
Securlty Deed {the "Security Instrument”} of the same date given by the undersigned {the "Borrower”) 10
secile s Adjustabls Rate Note {the ‘Note"jto LaSalle Talman Bank, FSH

(the "Lender") of the sama date and cowverlng the property described in the

Security instrumenit and locatad at:

2200 Poutersws Av, #4434
Pack Rldge 1L B6006HS

{Proparnty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIOKAL COVENANTS. In additlon to the covsnants and agresments made in the Security
Instrument, Be.rower and Lender turther covanant and agree as follows:

The Note proviaor «ur an initia! interest rate .oeoe %. The Note providas for
changes In the intsree’ rate and the monthly payments, aa follows:

o

The interest rate | will pay riay rhengeon ¥aroh L, 2001 , and on that day and every
12th month thersatter. Each dite cn which my Interget rate could change is called a "Change Date.”

Beginning with the tirst Change Date, Ry nterest rate will be based on an Index. The "Index” is the
) mﬂdyavu‘aeo on United States Treas sy securltles adjusted to a constant maturity ot 1 year,
as made avallable by the Fedaeral Reserve [ioard. The most recent Index figure available as of the

ciate 46 days belfora sach Change Dats I8 callsdnz “Current Index”.

it the Index Is no {onger avaflabie, the Note Holder 4il choose a new index which is based upon
compareble Information. The Note Holder wii give iny notice of thls choice.

on Ol CHANG e
‘Before “sach Change Date, the Note Holder will calculaie riy new interest rate by adding
Iwo and Th>es / Quartars percentays points (2. 7500 %) to the Current
indax. Tire NOIB Holder will then round the resuit of this addition to the nearest one-slghth of one
petcartage point {0.125%). Subjact 1o the limits stated In Section {0 balow, this rounded amount
will be my new Intarest rats untit the next Change Date.

The Note Holder will then detanming the amount of the monthly payment thal would be sufficient to
rapay the it prin that | am expected o owe at the Change Date hi full = the maturity date
eredt rate In substantieity equal payments. The resuit of this calctdaticn will be the new

The interest rats | am roquired to pay at the first Change Date wil not ba gicater than
12.0000 %orisssthan _2 . 750¢ %. Thareafter, my interest rate wili
never be increased or decrsased on any single Change Date by more than two percentage points
{2.0%) from the rate of interest | have been paying for tha preceding twelve momths. My interest rate
willneverbe greaterthan _12 . 0060 %, norlowerthan_2_ 7500 %.

(. ENgetive Date of Change:
My new imterest rate will become gifective on sach Change Date. | wilt pay the amount of my new
monthly. payrent beginning on the first monthly payment date after the Change Date until the
mmount of ryy monthiy paymaent changes again.

[{(F]_Notlos of Changea |
" The Note Holder will deliver or mall 1o me a notice of any changes in my interest rate and the amount

. of my monthly payment befcre the effective date of any change. The notice wilt include information
mqulad law 1o ba given ma and also the title and telephone number of a person who will answer

any question | may have regarding the notice.

: Wmmm,mmm ; 9-1 500824
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadathls 24th dayol May. i394 , and is
incorporated ivto and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Dead {tha "Secirtty Instrumaeant™) of tha same date given by the undersigned (the "Borrower”) to sectre
BorroworsNoteto Lasalle Talman 6ank, FSB, A Corp. of the United
Stetes of America

gm *Lender”) of the same date and covering the Property described in the Security Instrument and located

2200 Bouterse Av, #4D4 Park Ridge,IiL 60068
[Prapenty Address}

The Property includaes a unit In, fogether with an undhided interest in the commaon elements of, a
condominium project known as:

The Ballery of Park Ridge
[Name of Condominium Project]

he “"Condominium Project”). If the owners assoclation or other entity which acts for the Condominium

roject g"o “Owners Association”) holds tile to property for the bensfit or use of its members or
sha « tha P also Includes Bomowsr's Interest in the Owners Association and the uses,

proceeds ars hanefits of Borrower's Interest.

CONDOM:’ ui COVENANTS. In addition to the covenants and agreements madae in the Security
Inatrument, Bor.cwe~and Lander further covenant and agree as foifows:

A. Condominivm 2hligstions. Bomrowaer shall perform all of Borrower's obligations undert the
Condominium Project’s C.onstituent Documents. The “Constituent Documents” are the: {i) Declaration or any
other documant which ¢reat-s the Condominium Project; (i) by-taws; (iil) code of regulations; and (iv} other
equivalent documents. Sorrowear shall promptly pay, when due, all dues and assessmeants Imposed
pursuant to the Constituent D c1 moants.

B. Hazard Inaurance. So'0ng as the Owners Assoclation maintains, with a generally accepted
insurance carrier, & "master” or “blar «<et’ policy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance covesage tn the amounts, for the perlods, and agalnst the hazards Lender
requires, Including fire and hazards inctudid within the term “extended coverage,” then:

(i) Lender waives the provisicr i={niform Covenant 2 for the monthly paymant to Lender of the

yearly premium installments for hazard insururce on the Property; and
{ii} Borrower's obiigation under Urirjnn Covenant 5 to maintain hazard insurance coverage on the

Property s deemaed satished to the extent that the reclred coverage Is provided by the Owners Assoclation

Icy.

Eorrower shall give Lender prompt notice of any 'apse In required hazard Insurance coverage.

in the event of a distribution of hazard insurance proreeds in lfeu of restoration or repair following a loss
to the Property, whaether to the unit or to common elemants, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender tor application to tia sems secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liablitty Insurance. Borrower shall take sucw F.c¥ons as may be reasonabls 1o insure that
the Owners Assoclation maintains a public liability insurance golicy 2oceptable in form, amount, and extent
of coverage 10 Lender.

D. Condemnation. The proceeds of any award or clalm for dainaas, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of ad O~ iny part of the Property, whether
of tha unit or of the common elements, or for any conveyance in lieu of cordaranation, are hereby assigned
and shall be paid toc Lender. Such proceeds shall be appiled by Lender to th =ums secured by the Security
{nstrument as provided In Uniform Covenant 10.

E. Lander's Prior Consent. Bomrower shall not, except after notice to Lero» and with Lender's prior
writtan consemnt, elther parition or subdivide the Property of consent to:

(1) the abandonment or termination of the Condominfum Project, except for abandonment or
termination required by law in the casa of substantial destruction by fire or other casushwv orinthecase ol a
taking by condemaation or erminant domain;

(¥} any amandment to any provision of the Constituent Documents if the provisioiy s for the

axpress benefit of Lender;
{1y terminatkn of professional management and assumption of self-manangement o' tive Owners

Assgociation; or
{) any action which would have the effect of randering the public tiability insurance coverage
maintained by the Owners Associatioh unacceptable to Lender.

F. Remadies. 1 Borrower does not pay condominlum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowsr secured by the Securfty Instrument, Uniess Borrower and Lender agree to other terms of
paymant, these amaunts shall bear interast from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender tc Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

_ Q_LAW E—. P"FGJPP E E;}é%é- —_ _{Sealy
Laren E. Pfaff £ Pf: /, -Borrower
Z g/ / {(‘ﬁ (Seal)

Pfafe LS -Borrower

500524
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